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BBEP MMKPO®UHAHCUPAHE EAL

OBLIA UHDOPMALIMA

ApyxecTBoTo ce npeAcTaBnfiBa CbBMECTHO OT ABaMaTa M3INBAHWUTENHW JQWMPEKTopW WAW MNoHe
eWH U3MBbAHUTENEH ANPEKTOP KU e8KH YneH Ha CeBeTa Ha ANpeKTopuTe.

CorBeThT Ha AMpeKTopUTEe:

- UaHko PyMmeros Apabaaxues;
- Weaua bopucoea LaHegra;

- Mapusna JumuTtpoa lMeTkoBa;
- Wnua Paaxos KOMUTOB;

- bosH CredaHoB BaHoB.

Cepannuie ¥ afpec Ha ynpasieHHe

ya. “AakoH WrHatmia” N¢ 1, Codus

OauTop

~FPAHT TOPHTOH” 00/

6yn. ,HepHu Bpbx” N2 26

palioH floseHel

Cothua 1421, Penybanka Bonrapus




BEP MUKPO®UHAHCUPAHE EAJ]
FOOMLLIEH AOKAAAD 3A AEMHOCTTA 3A 2022 T,

OOKJAL 3A AEAHOCTTA HA
~BBP MUKPO®PWUHAHCHUPAHE™ EAQl 3A 2022 T,

I. O6a nHdopMauma 3a CTPYKTYpaTa M YRApPaBNeHUeTO Ha ApyKecTBOTO

«DBP MukpoduHaHcupaHe™ EAL {.OpyxecTBOTO") e TIPEMMEHYBaHO Ha
~BBP MukpoduHaHcupaHe" EAL Ha 12.04.2021 r. CrapoTo HauMMeHOBaHMe [0 Ta3u AaTa e
LMukpoduHaHcupawia wHeTuTYuma JKOBCY EA[l, eaHOAWYHO aKLWOHEPHO [PYXECTBo,
BMUCaHO B8 THProBCKMA PErucrep M percropa Ha HONHU Ha 14.01.2011 r. cbC ceganuue 1
agpec Ha ynpasneHue rp. Codus, ya. OakoH UrHammy® N2 1.

[penMeTsT Ha AeWHOCT e MUKPOMWHAHCUPpaHe, B TOBA UYMC/O, HO HE CaMo - OTNYCKaHe Ha
MUKPOKPEAWUTH, NpUAOBMBAHE OT TPETU NULa W OTfAaBaHe nog fMUSUHE Ha MNpPOMULLIEHO
obopyasaHe, aBTOMOBWAKM M APYTM MPeBO3HW CPeacTBa, KakTo W Apyrn Bewu /duHaHcos
JNIMEMHI/, MOKYMNKo-Npoaax6a W BHOC Ha TakMBa BeluM, KOHCYNTaHTCKW YCNYTHM, THProBCKO
NPeAcTaBUTENCTES U MOCPEAHNYECTRO Ha MECTHU W YYWASCTPAHHU BU3MYECKM U I0pUaMYEecKH
nuua, M3BbLPLIBalK ASHHOCTTA €M B CTPaHaTa, KakTo W BCAKA Apyra AeWHOCT, HezabpaHeHa
CbC 3aKOH.

Opranu Ha yrpaeneHue Ha ApyXecTBoTo ca:
» EaHOnMueH cobcTBeHMK HA KanuTana,
» CbBeT Ha pupekTopuTe (CO).

EgHonn4ded cobcTeeHuK Ha KanuTana Ha [pyxecTteoTo e Bearapcka baHka 3a passuTie EAL.
MNpeacTaBsuTen Ha eQHONWYHKMA COGCTBEHMK Ha KanuTana Ha [JpyxecTBoTO € YnpaBuTenHuAt
cbBeT Ha bbnrapcka GaHka 3a pazsuTve EAL.

CuLBeThT Ha AUPEKTOPUTE Ha [pyXecTBOTO € B CbCTas:

o MapuaHa OumuTtpoBsa MNeTkosa —M3NbAHKMTENEH AUPEKTOP;

MeaHa Bopucosa UaHeBa -M3nbnHUTENEH AUPEKTOP;

Mnus Pagkoe KoMrtos ~ YneH Ha CbBeTa Ha AUpEeKTopuTe;

Bosin Credhanos BaHos — Ynen Ha CoheeTa Ha AUpPEKTOpUTE;
tiaHko Pymenos Apabamkner — YneH Ha CbBeTa Ha AgvpexkTopuTe.

. &

ApyXecTBoTC Ce rnpeacraBnaAsa CbBMECTHO OT ABaMaTa M3MbAHUTENHU BMPEKTOPWU WK noHe
eAMH N3NBLIHUTENIEH AWUPEKTOP U efqnH YNeH Ha CwBeTa Ha AVNPEKTOopHUTE.

Kem 31.12,2022 r. perncTpypaHMaT Kanutan Ha [pyxecTsoTo € B pasmep Ha 14 643 000 nesa
v e pasnpegeneH Ha 146 430 akuMy C HOMWHanHa crolHocT 100 nesa Bcaka. AkuUuWTe ca
0BMKHOBE@HW, HanW4HW, TOMMEHHW M HeASNMMKW, KaTo BCAKA aKUMA ZaBa MpaBo Ha efuH rhac.
KanuransT Ha JpyXecTBoTO € U3LUSN0 BHECeH.,

II. UHdopMayna CbrNacHO M3UCKBAHMATa Ha un. 1878 v un. 247 ot Teprosckia
3aKoH

® HMedopmauma cbraacHo 4Yha. 1870 ot TbproBCKMA 3aKOH:
OpyecTeoTo He & NpuaobuBanc WM NpexBbprsno CobCTBeHKW akuuu. [ApyXecTeoTo He
npuTexasa CoOCTBEHW akuMK KeM 31 aoekemepu 2022 1.




BBP MUKPO®OUMHAHCWPAHE EALL
rTOAVLWLEH AOKNAL 3A AEMHOCTTA 3A 2022 T.

e UHdopmMmaumna cernacHo un. 247, an. 2, 7. 1 oT ThbproBCKKHA 3aKOH!
AonyyernTe oT CeBeTa Ha agvpexktTopute Ha ApyxecTBOoTO OpYyTHM Bb3HarpaxaeHwsa npes
2022 r. ca o640 B pasmMep Ha 232 xun. nesa.

¢ HMudopmaumusa cernacHo un. 247, as. 2, 7. 2 or TbpProBCKMUs! 3aKOH:
He ca npugobuTtuk, npuTexasaHu W MPexBbpleHy Npes roguHata akuyuu v obaurauuun Ha
Opy»XecTBoTo OT UneHoBeTe Ha CbBeTa Ha AWPEKTOpUTE.

s Hudropmauna cbrnacHo un. 247, an. 2, 1. 3 or TbproBCKNA 3aKOH:
He ca npenesnaeHu crneyuduruHy npaBuna OTHOCHO NpaeaTta Ha u4ieHoBeTe Ha ChBeTa Ha
AWpeKTopuTe ga npugodbusaTt akuuu 1 obnvraumu Ha ApyxecrTsoTo.

e HMundopMaumna cbrnacHo 4. 247, an. 2, 1. 4 or TeproBCKHUA 3aKO0H:
YvacTneTo Ha wheHose Ha Cfl Ha Apy»XEecTBOTO B THPIrOBCKUW ADYXECTEA KaTo HEOrPaHMYEeHo
OTFOBOPHU CHAPYXXHULIM, NPUTEXABAHE Ha noseye oT 25 Ha CTO OT KanuTana Ha APYro
ODYXECTBO, KaKT0 W YUYacTUETC UM B YNPaBNeHUETO Ha APYrW ThProBCKW APYXecTBa Unu
KOOTlepaumnmn KaTo MpoKYPUCTH, YITPpaBUTENW MW YNTIEHOBE Ha CbBETHU €, KaKTo criefBa KbM
[ATaTta Ha U3roTBsHE Ha HacTosilMs Aoknaj:

Llanko PymeHoB Apabapxes:

- YaeH Ha YnpaBuTenHus CbBET W M3MbAHWTENEH gupexTcep Ha ,BBP" EALN; Mpefcedaten
Ha CbBeTa Ha AVpeKTopuUTe Ha ,POHA 328 KanuTanoBu MHBecTMUMK® AL;

- MpegcegaTten Ha CbBeTa Ha gupekTopuTe Ha ,bBP MUKPODUMHAHCUPAHE" EAN;

- Ynen Ha CnBera Ha gupexkTopwute Ha ,BBP ®AKTOPUHM™ EAL ot 16.09.2021 r. po
09.07.2022 r. JpyxecTBOTC e NpekpaTeHo upe3 gAueaHe 8 ,BBP" EAL.

Meaxna Bopucosa Llakesa: HaMa yvyacTusi B APYrW APYXECTBa WY Koonepatun CbinacHo
un. 247 an. 2 1. 4 o1 TbproBCKuUs 3aKoH.

MapusHa AnMmutposa lNetkoea:

- TMpeacepaten Ha YnpaBuTenHua cbBeT U WzanbnHuTeneH gupexkrop Ha ,BBP" EAL oT
09.06.2022 r. go 09.03.2023 r.;

- Mpeacepaten Ha CbhbeeTa Ha auvpektopute Ha ,BBP MUKPOCWMHAHCWPAHE® EAQ ot
10.06,2022 r. ao 10.03.2023 r. O1 10,03.2023 r. e YneH Ha CbBeTa Ha AUPEKTOpPUTE U
ViznbnHUTEEH AMPeKTOop B [py»ecTBoTo.

BosiH CredanoB BAHOB: HaMa y4acTUA B APYTM APYXeCTBa MKW Koonepauuy CkraacHo un.
247 an. 2 7. 4 o7 TbProscKkua 3aKoH.

Wnna Paakoe KomntoB:

- .bpaua Bolc" 004, EMK: 202994314 - cbapYXHUMK W YNpaBuTen,

- ,CeHmoH" ECQO/[, EWK: 202994314 — egHoNnuueH COBCTBEHWK Ha KanuTana v ynpaeuTen;

- .MAmbepa® EQQA, EMK: 205983300 - eaHonuYeH cOBCTREHMK Ha KanuTana W ynpaeuren,
cuMTaHo oT 16.02.2023 r.

* WNHdopmauna cbriacHo ua. 247, an. 2, 1. 5 or ThbproscKUA 3aKOH:
Hama CKAYEHW AOIOBOPM MO CMUCBNA Ha i, 240 V6" Ha TbproBCKMS 3aKOH Mexay
yneHosere Ha Cf vnu CBbP3aHKW € TAX nuua, oT efHa crTpaHa, U ApyXecTBoTo OT Apyra
CTpaHa, KOWTO [a W3NM3aT W3BbH obuvdakHaTa MM 0eWHOCT WM CbLUEecTBeHO Aa ce
OTK/IOHABAT OT NazapHuTe yCNoBUWA.




BEP MUKPOOUHAHCNPAHE EAL
rOAWLLEH OCKJIAL 3A NEMHOCTTA 3A 2022 T,

AbuwepHn gpyxecrTea
»BBP MukpoduHadcupaHe™ EAl HAMa AbLUepHr APYXKecTBa.
III. MHchopmMaLka CbrNacHO M3MCKBAHMATA Ha Y. 39 ot 3aKoHa 3a CYETOBOACTBOTO

ApYyXecTBOTO He U3BbLPLLBaE AeicTBMA B 06nacTTa Ha Hay4HOM3CNen0BaTeNCcKaTa U pa3BoiHaTa
nerHocT.

ApyXecTBOTO HAMa perucTpupadu KNoHeoBe, [pyXecTBOTO OCblyecTBABa ASWHOCTTa CM
nocpegcTeom oduca cu B rpag Codpus.

Mpernepg Ha peiiHOCTTA

B nepuoga ot 01.01.2022 r. po 31.12.2022 r. ca ckmoyenr 103 6pos HoBM ZOroBopu 3a
KpeauT 3a cyma B obu, pasMep Ha 8,318 xwun. ns.

Kbm 31.12.2022 r. aKTUBHUAT KPEAUTEH W JN3NHIOB NopTdein Ha [lpyXeCTBOTo e B pasMep
Ha 31,485 xwn. niB. NnpeacTaBeH Nno aMopTM3npaHa CToHHOCT 1 ce cbeTom oT 486 6post KpeanTHU
W MTU3UHIOBUW CAEMNKM,

CyMaTa Ha akTMBuTe Ha fpyxecTBoTo KbM 31.12.2022 r. e B pa3zMmep Ha 35,879 xun. ns.
CrpyKtypaTa UM ! NapuyHKM CpeacTsa B pasmep Ha 7,131 xXun. nB., genoswutu B BaHKKW Ha
CTOMHOCT 26 XWN. NB., HETHA WHBECTUUWNSA BLE (PMHAHCOB NW3MHI B pasMep Ha 240 xun. ns.,
BIeMaHnA MO NPefocTaBeHy KPeauTh Ha KnueHTu crea obesueHka B pasmep Ha 28,409 xun.
ne. Kem 31.12.2022 r., OpyXecrBOTO nNpUTEXaBa WMOTHM, MaAWWMHM WM CbOPBXEHWUS K
HeMaTepuanHu akTWBK C BanaHcoBa CTOWMHOCT B paisMep Ha 2 XWi. NB., aKTUBY C NPARO Ha
nonasade ¢ GanaHcoBa CTOMHOCT 53 XWA. NB., aKTUBY, ALPKaHK 3a npogaxba B pasMep Ha 8
XMA. AB. W 10 XWA. AB. gpyrv akTuen.

MacueunTe Ha ApyxecTBoTo Kbm 31,12,2022 r. ca 21,843 xvn. nB. U ce cberoaT oT 21,500 xun,
JIB. OCTaTk4eH pasMep Mo AOroBOp 3a pesonBMpalla KpeaWTHa AMHMA ¢ BeArapcka 6aHKa 3a
paseutie EAM, 287 xun. nsB. 3aAb/DKEHUS KbM JOCTaBYMUM W ADYTM NACUMBM, SIM3UHIOBHK
380b/MKEHWA B PasMep Ha 52 Xun. AB. ¥ OTCPCYEHM AaHbYHKM NacKBU B pasMep Ha 4 xun. ne.

ApyXecTBOoTO NoA3Ba BLHWHO (PMHAHCKHpaHe noA dopMata Ha peBoNBUPpaLLa KPeauTHaA TMHUA
ot BBEP EA[]l kate uenesM 3aeMeH pecypc 3a nocneasalio duHaHcUpaHe (OH-NeHAWHT) upes
KpeauTupaHe Wnu OTAaBaHETO HA AKTUBMK NPW YCNOBUATA Ha (MUHAHCOB AU3MHT Ha KpanHW
BeHednLMeHT, MUKPO- XU MANKM NPeAnpPUSITHAS NO CMUCHAa Ha 3aK0oHa 3a ManKUTe U cpegHuTe
MPeanpuUaATUA, Npu NpeaBapuUTenHo onpeaeneHn oT baHkata napaMmeTpy Ha NoA-cAenkuTe ¢
AorosopeH pasmep 25,000 xun, NB. U OCTaThK 3a yCBOABaHe B pasMep Ha 3,500 xun. ns..

CobcrBeHuaT kanwtan Ha ,5BP MukpodwuHaHcupaHe® EAL e B pazMep Ha 14,036 xun. ns.,
opMUpPaH OT akKUMOHEPEH KanuTan B pasmep Ha 14,643 xun. AB., pe3epsu B pasMep Ha 1,741
XWN. NB. W HaTpynaHa 3aryba g pasmep Ha 2,348 xun. ne.

Obwmnte npuxoawn Ha OpyxecTeoTo npes 2022 r. ca 2,271 xun. AB., KATO NPUXOAWTE OT NNXEBHX
ca 2,106 xun. ne., koeto e npubnuantendo 93% ot obwKrTe NpUXoau.

KeMm 31.12.2022 r., 6poar Ha nepcoHana HasHaveH Ha TPYLoB Aorosop e 15 aywn.

it



BBP MUKPOOUHAHCUPAHE EA[,
rogvilued JOKSAL 3A AEMHOCTTA 3A 2022 T,

YnpaeneHue Ha pucka

ApyXecTsoTo WMa eKCao3uLMA KbM  CHEAHWTE PUCKOBE, Bb3HUKBAWM OT OTYETEHWUTE
(HUHEHCOBW MHCTPYMEHTH!
1. KpegureH puck
2, NUKBUAEH PUCK
3. nazapeH puck
- BaNyTeH pUCcK
- TUXBEH pUCK

Kpenurten puck

DUHAHCOBUTE aKTMBK, KOWTO NOTEHUMAAHO M3narat Apy>ecTBoTO Ha KpeguTeH pUCK ¢a
B3&MaHWUATa MO CKAKYESHUTE NIM3UHIOBY WU KPeaUTHM A0roBopH. [pYXeCTBOTO € U3J/IMKEHO Ha
KPEeAWTeH PUCK, B CAy4Yaih Ye KOHTpareHTUTe He M3NNaTAT CBOMTE 3afb/KeHua. MNonutukara,
KoATO [ApyXecTBOTO € BL3NpMeno C MUHUMU3MPAHE Ha pPUCKa 0T HenmallaHe € ga mnpasu
npeasapuTenHa oOUeHKa Ha kpeauTocnocobHOCTTa Ha KMAWEHTUTE, KakTo M [a M3UCKBa
AorbAnuTenHu obesnedyeHus NO AUIMHIOBWMTE W KPegUTHW [OTrOBOPU — 3aCTPaxoBKW Ha
NIN3UHTOBUTE aKTMBK, BNUCBAHE Ha IM3WHIOBMUTE A0TOBROpU B UPO3, nopbynTencTBo, 0Cobern
3an031M BLPXY B3EMaHWA, KakTe W WNOTEKa Ha HEeABUMXKMMO MMYLLECTBO W/MAW 3an0r Ha
ABUXMW BELLY NMPpU NPEAOCTARAHE HA KpeauTw.

Jnksugen puck

flukBnaeH puck e pUCKBT JpyXecTBOTO fa CpelulHe TPYOHOCTW Npw ob6cayxXBaHe Ha
thrHadcoBuTe CU 3agbnkeHus. MoAXOABT Ha [pYECTBOTO 33 yNpaBfeHUe Ha IMKBUAHWA PUCK
€ Aa NoACUrypu AoCTaTbyHO NUMKBMAOHWM cpeactea 2a obcnyxXeaHe Ha nagexupawure cu
334b/MKEHUA, KAaKTo NPU HOPManHU Taka M Npu u3BbHpedHW ycnoeusa 6e3 ToBa Aa BOAW [0
AOMBIHUTENHY 3arybu Wan penyTauuMoHHK pUCKOBE. JIMKBMAHOCTTE Ce CNefn execeaMUuHo.

Banyren puck

ApyecTBOTO OCBLWECTBABA CBOATA AEWMHOCT MO NpeaoccTaBAHe Ha duHaHCMpaHe B
6bnrapck nesa B ycnoBuATa Ha BanyTeH 6opg. AokaTo KypcbT Ha fiesa e ycToiumBo
duKcupaH KbM €BPOTO CbC 3aKOH, €BPOTO He Ce pasrnexia KaTo BanyTa, Hocella BafnyTteH
pPHCK 33 NapU4HUTE NoToUM u MHaHCcoBaTa NO3MLMA Ha JpPYXKeCcTROTO.

Jlnxsen puck

CbhrnacHo MeToaKKaTa 3a onpenensyde Ha rogvWwHMA NMXBEH MPOLEHT NO NpoayKTUTE
Ha ,BBP MuxpodwuHaHcupase™ EAL ce onpegensaT pedepeHTHUTE NUXBEHW NPOLEHTH,
M3NON3BaHU HpwW dopMUpaHe Ha FOOMWIHMA NMXBEH NPOLEHT No NpPefoCTaBAHMTE OT
ApYXeCTBOTO NMpogykTy nog dopmarta Ha DWHAHCOB AM3MHT W KpeduTWh. ToaulleH NUXBeH
npoueHT ([TIMN) no kpeauTa e NUXBEHWMAT MNPOUEHT, NPUAOXKM Ha rogvwHa 6aza KbM cyMaTa
Ha ycsoeHaTa M HeroraceHa 4act oT kpeauta. [N moxe Aa 6bae huKcMpaH MAKM Nnasall.
GUKCUpaH AMXBEH NPOLEHT Mo KpeauTa e PuKCcMpaHa BennunHa, BanMaHa 3a Uenus Cpok Ha
Kpeauta. [lnaBal, AWUXBEH MPOUEHT 10 KPpeguTh W A0roBopy 3@ (UMHAHCOB JIM3WHE @
npoMeHnuea BenW4yMHa, dopMupaHa kKato cbop oT pediepeHTedH WMHOEKC W (PUKCUpaHa
HanbaBika. Hapbaekata W nNepuodbT Ha onpefenaHe Ha JKUXBEHUA T[POUEHT ce
WHAUBUAYANMIKUPAT B AOMOBOPMTE 38 KPEAWT UAW AN3UHT, PedepeHTeH MHAEKC e TpuMeceyeH
(3M) EURIBOR, KaTO CbluMsT e nuxBeda 6a3a Mo NON3BAaHOTO OT LpyXecTBOTO BLHIUHO
(huHaHcKpaHe. PbKOBOACTBOTO CYWTA, 4e ¢ rpoBeXgaHaTa NMXBeHa NOoAUTUKE TO3M PUCK e
MUHUMMW3UPEH.



BBEP MUKPO®UHAHCUPAHE EAf
FOAVLLEH AOKAA 3A AEMHOCTTA 3A 2022 T.

Cu6UTUA cnep Kpasa HA OTYETHUS Nepuol

He ca Bb3HUKHaNY KOPWUrMpaiiM chBUTUS WAK 3HAYUTEAHU HEKOPUrHpaliM cbOUTUR Mexay
fAaTaTa Ha GMHaHCOBUA OTHET W AaTaTta Ha CTOPHU3MPaHETO MY 33 M3AABAHE, C UIKJ/IICUEHWE Ha
CNepHWUTE HEKOPMIUPaLLK ChBUTUA:

¢ C peweHnue no Mpotokon ot 07.03.2023 r. Ha YnpaBKuTenHuA cLeeT Ha BbP, B Ka4ecTBoTo
Ha egHoMYeH coBCTBEHWK Ha KanuTana Ha ,BBP MukpodvHaHcnpare™ EAL, e n3Gpak r-
H LUaHko PymenoB Apabapkuer 3a yneH Ha CbBeTa Ha AWPEKTOopUTEe Ha ApPYXEeCTBOTO.
Toea o6CTOATENCTBO € BNUCAHO B ThProBCKUA PErucTbp U perucrbpa Ha IopuaANYecKuTe
nvua ¢ Hectonadcka uen Ha 22.03.2023 r. M-H Uadko Pymenos Apabagxues e n3bpan
3a npejcepaten Ha ChBeta Ha AUPeKTOopUTE Ha APYXecTBOTO.

o ClpoTokon N2 23 or 07.03.2023 r. v MNMpoTokon N? 26 o1 10.03,2023 r., Ynpasurennuar
cbBeT Ha BBP, ynpaxHaBau, npaeata Ha Baukarta kato egHonuuyeH COBCTBEHWK Ha
kanwuTana Ha ,BBP MukpodguHaHcupaHe" EA[l, B3e peweHMe 3a n3MeHeHWe B YCTaBa Ha
+BBP MukpoduHaHcupane” EAL OTHOCHO HauyMHa Ha NpeacTaBNABAHE Ha APYXECTBOTO-
a uMeHHo: [pyXecTBOTO Ce NpeAcTaBfsBa CbBMECTHO OT ABaMmara MaNbAHWUTENHW
OVPEKTODYW WNW NMOHEe eAWMH W3MLJAHWTeNeH AUPeKTop W euH 4nedH Ha CbBeTa Ha
avpexropure. TipoMeHuTe ca obaBeHM no naptTuaaTa Ha ,BBP MukpoduHaHcmpane® EALQ
B ThProBckua perucrep ¢ BAUcsaHe ot 22,03.2023 r.

e C peweHune no MNpotokon N? 4 or 09.03.2023 r. Ha CbBeTa Ha gupekTopute Ha ,bBbEP
Mukpodurarcupane™ EAL, r-wa Mapuada dumurpoBa lMetkoea e mnzbpaHa 3a BTOPH
vsnbaHuTenReH aupektop. € pewednne no [lpotoxkon N2 26 or 10.03.2023 r.,
YnpaeuTenHUAT CbBet Ha BEP, B Ka4yecTBOTO Ha efHONKMYeH coBCTBEHWK Ha KanuTana Ha
«BBP Mukpodurnarcupare™ EAJ] ogobpsea Wsbopa Ha r-»a MapusiHa AuMuTpoBsa NeTkosa
33 U3MBbJIHWTENEH OMPEKTOP ¥ NoTBbpXaaea, 4Ye MeaHa bopucoea UaHeea npogbiixasa
A3 U3NBLNHABAE (YHKUWMWTE Ha W3NBAHWTENEH [AWPEKTOP Ha APYXeCcrsoTo. Te3n
obcToATeNCTBa Ca BMUCAHW B ThProBCKUA PervcTbp U PErMcTbp Ha lopuaMveckuTe nuua
C HecTornaHcKka uen Ha 22.03.2023 r.

BBbAELO PasBUTHE U AHTAXXNPAHOCT

PrkosogcTeoTo Ha ,BEP MukpoduHaHcuparne® EAJl ce aHraxupa ¢ 6bASUWIOTO YCTOWUYMBO
pazsuTHUe Ha AeAHOCTTa ¥ pacTeX Ha akTMBMUTE Ha [pyXecTBQTo,

B Crparerust 2021 ~ 2023 Ha pynaTta Ha BbP KaTo NpuopuTETHa 3afa4va € 3aN0XeHo aa ce
cnegsa nybnudHata W NpaBMTENCTBEHa NOAWMTMKA 3@ Bb3CTaHoBABaHe Ha Ou3Heca #
WKOHOMMWKATa oOT KpusaTa, npegusBukadHa of Koeua-19 ({kopodakpuzara). Ha ,BBP
MUKPOOUHAHCWMPAHE" EA[], kate uvact oT pynata Ha BBP, e Bb3NOXeHO npes To3u
CcTpaTerMyecky nepuos akTMBHO ga noanomara BBP npu v3nbiHeHMeTo Ha nNybnauyHata w
npasuTENCTBEHa MOAMTUMKA 3@ BbL3CTAHOBABaHE Ha OM3Heca M WMKOHOMUKaTa, KakTo OT
nocneguMunTe OTF KpysaTa ¢ naHaemuaTta Kosug — 19, Taka v oT nocneaBanoTo W 3agenbodasaHe
B pe3ynTaT Ha BoOWHaTa B YKpaWHa W A0CTMrHanaTa pexopAHW CTOWHOCTHM MHpnaums.
®UHAHCOBOTO  MoAnoMaraHe Ha  CexTopuTe  Cencko  CronaHcreo, npepaboTeBaema
NPOMULLINEHOCT, TPAHCMOPT, THPIOBUA, XOTENIMERCTEO M PECTOPaHTROPCTBO, KYATYPA, CriopT 1
pasBneYeHMA We 3aeMaT 3HauuTened gan ot noptdeitna Ha OpyxecTsoTo B Kpasa Ha 2023 r.,
cnefBadiku TeMna Ha BbL3CTAHOBSBAHE Ha MKOHOMMKATa OT KpMaaTa.

OCHOBHY cTparervYecku Lenu B jelHocTTa Ha BEP MukpodunHaHcupaHe!
» 3acuned couuaneH Gokyc npu pUHaAHCUpaHe Ha MUKPO- U ManKK NPeanpuUaTHs, 4MAaTo
[eWHOCT e 3acerHaTa oT PUHAHCOBO-UKOHOMMYECKaTa Kpu3a;



BBP MMKPO®UHAHCUPAHE EALl
FOAVWEH AOKJTAAO 3A AEMHOCTTA 3A 2022 T.

MBaHa
MSHBHHMTEHEA-&‘,&MPEKTOD

HaTa

MpeanaraHe Ha rbBKaBuW yCNoOBMA 3a GUHAHCMPaHE MO OTHOLEHWE Ha MaTYpPUTET, INXBEH
MPOLEHT, NMoracuTeNHM BHOCKM MO rMaBHAUE;

YnecHsaBaHe Ha A0CTbNa A0 (hMHAHCMpaHe Ha MWKPO- WM Mafiku MpeanpuaTtva Ypes
pa3BMBaHe W UMIIJIEMEHTUPAHE Ha AUTUTANHW NPOAYKTU U YCAYTH;

Cb3gaBaHe M NPOMOTMPAHE Ha MpPOAYKTW 3a (bMHAHCMpaHe Ha EeKOMOTMYHU W 3ENeHU
MPoOeKTH;

AKTyanusuMpaHe Ha BbTpELUHW MpaBuna WM NpouecH B APYXECTBOTO B CbOTBETCTBME C
Hacokute Ha EBponeiicknsi 6aHKOB OpraH 3a eKONOoruMyeH, CouManeH W ynpasBieHCKM

€ Ha rapaHUMOHHW COPa3syMeHNs C eBPOMENCcKM N HaUMOHANHU MHCTUTYLIMK C
HaHCHMpaHe Ha KpegunTu npegocTtaBsaAHM Ha MUKPO- 1 MaJIKUA 6M3HEeC B CTpaHaTa.

MapusaHa lNeTkoBa
WUTENeH AMpeKkTop

Ll,aHe:B\a

v 2023 T

vi
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AOKNAOQ HA HE3ABUCUMUA OOUTOP

Hdo eqHONUYHKMA aKUMOHEp Ha
BEBP MukpoduHaHcupaHe EA[]
yn. OsikoH Urnatuin Ne, rp. Codoms

Jdoknag oTHOCHO oguUTa Ha PUHAHCOBUA OTUYET
MHeHue

Hue wu3BbplMxXMe oAWT Ha uHaHcoBus otyeT Ha BBP MukpodmHancupane EAL (OpyxectsoTo®),
cbabpkaly otyeta 3a (hUHAHCOBOTO CbCTosiHME kbM 31 gekemBpu 2022 r. v otyeta 3a neyanbata wunu
3arybaTta u apyrua BceobxsBaTeH Aoxog, OTYeTa 3a npoMeHuTe B cobCcTBEHUS KanuTan 1 oTYeTa 3a napuiHute
noToUW 3a roAvHaTa, 3aBbpluBallia Ha Tasn AaTta, KakTo W MOSICHUTENHWTE MPUMNOXKEHUA KbM (hMHaHCOBMA
OTYET, BKMNtoYBaLmM 1 0606LLEHO ONOBECTSBAHE HA CbLLECTBEHUTE CYETOBOLHM NOMUTHKHN.

Mo Hale MHEeHWE, NMPUNOXKEHWAT (DUHAHCOB OTYET JaBa BSpHa W YecTHa npeacTtasa 3a (hUHaHCOBOTO
cbCTosiHMe Ha [pyxecTBoTo kbM 31 nekemepu 2022 r., HeroBuTe (QUHAHCOBWM PE3ynTaTh OT AeWHocTTa W
napuv4yHUTE My MOTOLUM 32 roguHaTa, 3aBbpluBalla Ha Tasuv faTta, B cboTeeTcTBMEe ¢ MexayHapoaHuTe
cTaHgapTv 3a couHaHcoeo oTuuTane (MCPO), npuetn ot EC 1 6bnrapckoTo 3akoHoAaTencrso.

Baza 3a uspaszasaHe Ha MHEHue

Hue u3BbplUMXME HallWs OOWT B CbOTBETCTBME ¢ MexayHapoonute ogutopcky ctavgapti (MOC). Hawwure
OTFOBOPHOCTW CBLIMACHO Te3W CTaHOapTM ca OonvucaHW AOMBLIHUTENHO B pasfena oT Hawwua poknaj
,OTrOBOPHOCTM Ha oguTOpa 3a oauTa Ha chuHaHcoeBus oTyeT'. Hue cme Heszasucumu oT [IpyXKecTBOTO B
CbOTBETCTBNE C ,,Mexqu,yHapo,u,Huﬂ eThd4eH KoAeKC Ha npOCt)ECMOHaJ'IHMTe cyeToBoauUTENN (BKJ'IIO‘-WITEJ‘IHO
MexaoyHapooHu cTaHaapTW 3a HesaBucumocT) Ha CbBeTa 3a MeXOyHapo4HW CTaHaapTh no eTuka 3a
cuetoeoguTenu (Kopekca Ha CMCEC)”, 3aegHO ¢ eTMYHUTE W3UCKBAHUS Ha 3akoHa 3a He3aBUCUMUS
huHaHCcoB oauT, Mpunoxum B Bbnrapusa, Kato HUME M3MNBAHUXME W HalIWTE OPYrn €TUYHW OTrOBOPHOCTW B
CBOTBETCTBME C TE3W M3UCKBaHWs. Hue cuvTame, Ye oAWTOPCKUTE [OKa3aTencrTsa, MOMy4YeHU OT Hac, ca
[OCTaTb4yHU M YMECTHM, 3a ga ocurypsT 6asa 3a HalleTo MHEHKe.

O6pblaHe Ha BHUMaHue

Obpbluame BHUMaHKe Ha Genexka 2.1 ,basa 3a M3roTeAHE" OT (DMHAHCOBWUS OTYET, B KOATO CE NOCOYBa, Ye
NpyxecTtBoTO € 0T4Yeno HeTHa 3aryba 3a 2022 r. B paaMep Ha 1,794 xun. ne. U oTpyLaTeneH napuyeH noTok oT
onepaT¥BHa AEWHOCT B pasmep Ha 715 xun. nB., KaTo KbM Tasu Jata CTOMHOCTTa Ha HeTHUTE aKTUBK Ha
[pyecTBoTO € noA CTOWHOCTTa Ha perucTpupaHus my kanutan ¢ 607 xwun. ne. CermacHo un. 252 ot
TbproBckus 3aKOH akUUoHEpbT Ha [pyxkecTBoTO TpsbBa B pamkuTe Ha efiHa rojuHa [a B3emMe pelleHue 3a
HamansBaHe Ha kKanuTana, npeobpasyBaHe wnu npekpatsaBaHe Ha [pyxectBoTo. PbKOBOACTBOTO Ha
[pyXecTBOTO OYakBa yBenuyaeaHe Ha OWU3HeC pe3ynTaTWTe uYpe3 W3MOM3BaHe Ha anTepHaTUBHW KaHanw 3a
NpUBNUYAHE Ha KNWEHTW, NOASBPKAHE Ha sicHa cTpaTterusi 3a Gopba ¢ npocpounsTa ¢ LEn nocTuraHe Ha
nnaHupaHoTO KavecTBo Ha nopTderna Ha [pyxecTtBoTo, nogobpseaHe cbbupaemoctTa Ha cbaebHuTe
B3EMaHus, Kakto W eekTUBHO yrpaeneHne Ha pasxoguTe U ONTMMM3MpaHe Ha npouecuTe B [pyKecTBoTo.
PbKOBOACTBOTO CYWTA, Y€ Bb3 OCHOBA Ha HanpaBeHWTE MPOrHo3u 3a 6bAeloTo passuTUe Ha [lpyxecTsoTo,
KaKkTo W nopagu npofbrkaeallata chrMHaHCOBa NoAKpena oT eAHONUYHWA aKLMOHED e ycree Aa NPOoobIKA
CBOATa OEMHOCT M Aa noracsBa CBOMTE 3afblikeHus, 6e3 na ce npefanpuvemar CbLECTBEHM MPOMEHU B
Heroeara feilHocT. HaweTo MHeHne He e MoaWMdULMPaHo BbB Bpb3ka C TO3M BbMpoc.
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Maparpach no Apyru BLNpOCKH

dUHAHCOBUAT OTYET Ha [pyKecTBOTO 3a roAuHaTa, npuknoyuna Ha 31 gekemepu 2021 r., e oguTUPaH OT Apyr
0auTOp, KOMTO € n3pasnn HemoauduLMpaHo MHEHWE BbPXY TO3MN OTYET Ha 25 main 2022 r.

Apyra vHchopmauus, pasnuyHa ot (huHaHCOBUA OTYET U OOUTOPCKUA A0KNan BbPXY Hero

PHKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauus. Jpyrata nHdopmauus ce CbCToM OT A0KNag, 3a
AeNHOCTTa, W3TOTBEH OT PBLKOBOACTBOTO CbrMacHo 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA (PUHAHCOBUSA
OTYET W HaLUMS OOWTOPCKM JOKNaA, BLPXY HEro.

HaweTo MHeHue OTHOCHO (hMHAHCOBWS OTYET He oOxBalia Apyrata WMHOpPMauus W HUE He u3passiBame
KakBaTo M Aa e hopmMa Ha 3aK/OYeHWe 33 CUTYPHOCT OTHOCHO HEsi, OCBEH aKO He & U3PUYHO MOCOYEHO B
[IOKNafa HU 1 10 CTeMeHTa, [10 KOATO & MoCoYeHo. BbB Bpb3ka C HalWWsA OAWUT Ha (DMHAHCOBWS OTYET, Halara
OTrOBOPHOCT C& ChCTOM B TOBA Aa NpoYeTeM Apyrata MHGOPMALMS 1 MO TO3N HaYMH Aa NMpeLeHuM Aanu tasu
Apyra uHhOopMauWsi € B CbLIECTBEHO HECLOTBETCTBUE C (DMHAHCOBWUSA OTYET WM C HaluUTe MO3HaHwWs,
npwaobuTv No BPeMe Ha OgMTa, WUNW Mo OpYr HAuYWH W3MeNaa Ja CbAbpKa CLLIECTBEHO HEenpaBUrHO
JoknaaeaHe. B criyyain ye Ha 6asaTta Ha paboTaTa, KOATO CMe U3BBPLUNIKW, HUE LOCTUTHEM [0 3aKMiYeHue,
Ye e Hanuue CbLUECTBEHO HenpaBWurHO AOKNadBaHe B Tasu gpyra WHcopmauus, OT Hac ce W3UCKBa Ja
Joknageame To3u ¢akT. Hamame kakeo aa goknaasaMe B TOBA OTHOLUEHUE.

OTroBOPHOCT Ha PBLKOBOACTBOTO 3a (DMHAHCOBUSA OTYET

PbKOBOACTBOTO HOCU OTTOBOPHOCT 33 M3rOTBAHETO W JOCTOBEPHOTO NPEACTaBAHE HA TO3U (OMHAHCOB OTYET B
CcbOTBETCTBME C MexayHapogHuTe cTaHgapTM 3a uHaHcoBo oTuutaHe (MC®O), npuetm ot EC n
BbNrapckoTo 3aKOHOAATENCTBO, KAKTO M 3a TakaBa CUCTeMa 3a BbTPELUeH KOHTPOr, KakBaTo PbLKOBOACTBOTO
onpegena Kato HEOGXD,DMME 3a ocurypsaeBaHe W3rotBAHETO Ha canchan OTYETN, KOUTO HE ChbAbpKaT
CBLUECTBEHW HEMPaBUMHW OTHYMTAHWUS, HE3aBMCMMO Janu AbMKaLLy ce Ha U3Mama Unu rpeLuxa.

['lpw W3roTedHe Ha q)VIHEHCOBHH OTYEeT PBKOBOACTBOTO HOCKM OTrOBOPHOCT 34 OUEeHABaHe Ha cnocobHocTTa Ha
[py*ecTBOTO Aa NPoAbLMHM Aa (DYHKUMOHWPa KaTo AedCcTBalLO NpeanpusTUe, ONOBECTSIBAMKW, KOraTo TOBa e
MPUNOXKUMO, BBLMPOCK, CBbP3aHM C MNPeanofoMXeHWeTO 3a [AedCTBAall0 NPeanpusaTUe U W3MOMN3Baiku
cyeToBofHaTa 6asa Ha oOcCHOBaTa Ha MPEeANONOXeHWeTo 3a AeNCTBallo nNpeanpusThe, OCBEH ako
PBKOBOACTBOTO HE Bb3HaAMepsiBa Aa NUKBUAMPa [pyKecTBOTO WK A2 NpeycTaHoBM AEWHOCTTa MYy, WU aKo
PBKOBOACTBOTO Ha MPAKTUKA HAMA Apyra anTepHaTWBa, OCBEH [1a NOCTbIK MO TO3M HAYMH.

OTroBOpPHOCTU Ha OQMTOpa 2a 0AUTa Ha (DMHAHCOBUS OTYeT

HawwuTe uenu ca ga nonyyum pasymHa CTereH Ha CUrypHOCT OTHOCHO ToBa Janv (PMHAHCOBMWAT OTYET KaTo
LANO HE CbAbpXa CbLUECTBEHW HENPaBUMHM OTYMTAHWUS, HE3aBUCUMO Aanu ObMKaluW Ce Ha M3Mama unm
rpeLuka, v a u3ganem oOvMTOPCKM [0KNan, KOWTo Aa BKIMOYBa HaLleTo OAUTOPCKO MHeHne. PasymHara creneH
Ha CUIypHOCT € BUCOKa CTEMEH Ha CUIYPHOCT, HO He e rapaHuusi, Ye OJUT, U3BbpLUEH B cboTBeTCTEME ¢ MOC 1
3akoHa 3a He3aBUCHMUA (UHAHCOR OAWT, BUHATY LE PA3KpMBA CbLUECTBEHO HEMpPaBWIMHO OTYMTaHE, KoraTto
TakoBa CblUECTBYBA. HenpaBunHM OTYMTaHUA MOTaT a8 Bb3HWKHAT B PesynTar Ha uamama Wnu rpeluka u ce
CUMTaT 3a CbLUECTBEHW, ako 61U MOrMo pasyMHO [a ce O4YaKkea, Ye Te, CAMOCTOSTENHO UMW KaTo CbBKYMHOCT,
Byxa MOrMU [a OKaxaT BIMSHUE BbPXY MKOHOMWYECKMTE pelleHus Ha noTpebutenute, B3EMaHu Bb3 OCHOBA
Ha TO31 IMHAHCOB OTYET.

Kato yact ot oguta B cboTtBetctBue ¢ MOC, Hue uanonssame npodpecvoHanHa npeueHka u 3anassame

npodecroHarneH CKenTUUW3bLM No BpeMe Ha Lienus oguT. Hue o Taka:

- uaeHTMdUUMPaMeE W OLEHsIBaME PUCKOBETE OT CbLUECTBEHW HEMPAaBUMHW OTYMTAHUA BLB hUHAHCOBWA
OTYET, HE3aBWCMMO [anu AbMKalW ce Ha wW3Mama wnv rpewka, paspabotBame W WM3NbMAHABaME
OAMTOPCKW MPOLEaypu B OTFOBOP Ha Te3W pUCKoBE W MorlyyaBaMe OfUTOPCKW JOKas3aTerncTsa, KoMTo Aa
ca [0CTaTb4yHM W YMECTHW, 3a Aa ocurypat 6asa 3a HaweTo MHeHue. PuckbT Aa He 6bae paskputo
CbLLUECTBEHO HeMnpaBuIHO OTYWTaHe, KOeTO € pesynTaTr OT U3mama, € No-BUCOK, OTKONKOTO pucka oT
CbLLIECTBEHO HEMNpaBUITHO OTYMTaHe, KOETO € pes3ynTaT OT rpellka, TbW KaTto uaMamara Moxe jaa
BKMiOYBa TaWHO cnopasymsiBaHe, anwucduyupaHe, npegHamMepeHn nponycku, U3sBMeHus 3a
BbBEXAaHe Ha oguTopa B 3abnyxaeHwe, KakTo W npeHebpersaHe unu 3aobukansHe Ha BBLTPELIHWA
KOHTpOI;

— nonyyaBame pasbupaHe 3a BLTPELUHWA KOHTPOM, UMall OTHOLUeHWe KbM oAWTa, 3a Aa paspabotum
OAWTOPCKWM MpOLIedYpPWU, KOWTO Aa ca MoAXOASLWM NpW KOHKpeTHuTe obcTosTencrea, HO He C uen
n3passiBaHe Ha MHEHWe OTHOCHO e(eKTUBHOCTTa Ha BbTPELUHUS KOHTPON Ha [pyecTBoTo;
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—  OUeHsiBame YMECTHOCTTa Ha W3Mon3BaHWTe CYETOBOAHM MOMWTUKM WM pasyMHOCTTA Ha CYETOBOOHUTE
NpUBNM3UTENHU OLEHKN U CBBP3aHWUTE C TAX ONOBECTSABAHWUA, HAMPABEHWU OT PbKOBOACTBOTO;,

— pocThrame A0 3aKni4YeHMe OTHOCHO YMEeCTHOCTTa Ha W3MOoM3BaHe OT CTpaHa Ha PBLKOBOACTBOTO Ha
cyeToBofHaTa 6asa Ha OCHOBAaTa Ha NpPeanoroOKEHUETO 3a AeicTBallo npeanpusaTve U, Ha 6azaTa Ha
nony4YyeHnuTe OAMTOPCKW JAOKasaTernciea, OTHOCHO TOBa Oanu € Hanwuue CblUecTBeHa HEeCUIypHOCT,
oTHacAWa ce A0 CbOWUTUS UNK yCroBus, KoMTo Buxa MOrMU Ja NOPOAAT 3HAYUTENHU CbMHEHUS] OTHOCHO
cnocobHocTTa Ha [lpyXecTBOTO Aa NpoabimkK Aa (yHKUMOHMPA KaTo AEWCTBALLO npeanpusaTue. AKo Hue
[OCTUTHEM A0 3aKMNiOYeHWe, Ye e Hanuvue ChlUecTBeHa HeCUrypHOCT, OT Hac ce M3WCKBa Aa NpuBrnevem
BHUMaHWe B OAMTOPCKUS CU JOKNaA KbM CBbP3aHUTE C Ta3n HECUIYPHOCT ONOBECTABaHUS BbB (hMHAHCOB
OTYET UMM B Cnyyail Ye Te3n OMOBECTABAHWA Ca HeafeKkBaTHW, ga MoauduumpaMe MHEHWETO Cu.
HawwTe 3aknmioyeHuWs ce OCHOBaBaT Ha OOWTOPCKUTE [OKa3aTencTea, MOMyYeHW [0 pAatata Ha
0AWTOPCKMA HKU JoKnag. bvaewm cubutua unu ycnoeus obaye Morat ga cTaHaTt npuuvHa JpyxecTBoTo
[a npeycTaHoBU hyHKLMOHMPaAHETO CU KaTo AeMCTBalLO NpeanpusaTue;

—  OueHsiBamMe USNOCTHOTO NMPeACcTaBsHe, CTPYKTYpa M CbAbpXaHue Ha OMHAHCOBWS OTYET, BKIKYMTEIHO
OMOBECTABaHMATa, W fanuM (UHAHCOBMAT OTYET NPecTaBsl OCHOBOMNoOMaralute 3a Hero CAEnkM u
CLOUTMA NO HAYMH, KOWMTO NOCTUra JOCTOBEPHO NpPeacTaBsaHE.

Hwvie koMyHUKMpame c nuuaTa, HaToBapeHu ¢ 06LLO ynpaBreHWe, Haped ¢ ocTaHan1Te BbNPOCH, NraHUpaHus
obxBaT M BpeMe Ha W3NbfHEHWe Ha oauTa W CbLUECTBEHUTE KOHCTAaTauuu OT OAuTa, BKIIOYMTENHO
CbLUECTBEHW HEAOCTATbLM BB BLTPELUHWA KOHTPOS, KOUTO WAEHTUdULMPaME Mo BpeMe Ha U3BbPLUBAHUS OT
Hac OAMT.

Ooknaa BbB Bpb3Ka C APYr¥ 3aKOHOBM U perynaTtopHU U3UCKBaHUS

B nonbnHeHwe Ha HaluMTe OTrOBOPHOCTW WM AoknafeaHe cwrnacHo MOC, onucanu no-rope B pasaena ,Jpyra
VHOpMaLUMA, pasnuyHa OT (PMHAHCOBWS OTYET M OAUTOPCKMS [0KNan BbpXy HEro" no oTHOLUEHWE Ha AoKNaga
3a AeWHOCTTa, HMe U3NMbITHUXME U Npouenypute, nobaseHn kbM usnckeaHuTe no MOC, cernacHo Ykasadusata
Ha npod)ecuoHanHara opraHvM3aumus Ha AUNNOMUPaHUTE eKCNepT-CHETOBOAUTENU U PEFUCTPUPAHUTE OOWUTOPK
B bbrrapua — WHctutyT Ha pgunnomupanute ekcrnepT-cyeTtoBoguTenu (MOEC). Tean npouesypw kacasit
NPOBEpPKU 3a HanU4ueTo, KaKkTo U NpoBepku Ha dhopMaTa U CbABPKAHWMETO HA Tasu Apyra uHdopmaums ¢ uen
A3 HW MOANOMOrHaT BLB (hOpMMpaHe Ha CTaHOBULLE OTHOCHO TOBa Januv gpyrata uHopmauusa BKNOYBa
OMNOBECTABaHWATAa U AOKNaABaHWATa, NpeaBnaeHu B [Maea cegma oT 3akoHa 3a CHETOBOACTBOTO, NPUMNOXKUM B
Bvnrapus.

CmaHosuule ebe epb3ka ¢ 4n. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha 6asarta Ha U3BbpLUEHUTE NPOLEAYPU, HALLETO CTAHOBULLE €, YE:
(a) nHdhopmauwmsTa, BKMIOYEHA B JOKNaAA 3a AeWHOCTTa 3a MHaHCoBaTa roguHa, 3a KOSATO € U3roTBEH
brHaHCOBWSA OTYET, CbOTBETCTBA HA (DUHAHCOBUS OTYET.
(6) moknagbT 3a AEMHOCTTA € U3TOTBEH B CbOTBETCTBUE C MPUIOXUMATE 33KOHOBM N3UCKBAHUS; 1
() B pesyntat Ha npuaobuToTo No3HaBaHe u pasbupaHe Ha gerdHocTTa Ha [pyXecTBOTO M cpepata, B
KOATO TO (DYHKUMOHMPA CMe YCTaHOBWMW Cry4yau Ha CbLUECTBEHO HEBSIPHO MpPEACTaBsHE B
[oknaga 3a oeuHocTTa.

Cuneua JuHoBa
PeructpupaH ogh+op QtroBopeH 3a ogura

Yephu Bpbx Ne26
.



BBEP MMKPOOUHAHCUPAHE EA
OTYET 3A ®PUHAHCOBOTO CbCTOAHMUE

3A TOOWHATA, MPUKMOYBALLIA HA 31 AEKEMBPW 2022 T.

B xunagn nesa

AKTHUBM

MapuyHu cpeacTea

[Jeno3ntu B 6aHKKu

AKTWBM, AbpXKaHW 3a npogaxba
MHBECTULMOHHU UMOTHU
B3eMaHuna no GUHaHCOB NU3UHI
lMpenocraBeHn KpeauTu
MMOTHM, MaWUHU U
HemMaTepuasnHu aKkTUBMU
AKTUBM C MpaBO Ha NON3BaHe

Opyrn akTnsem

06110 aKTUBHK

Macuemn

BaHkoBW 3aemMu

3aabimKeHns KbM A0CTaByYmMLM U Apyru
3a4b/IKeHns

JIN3NHTOBM 3a0bMKEHUS

Macveu No OTCPOYEHN AaHbUM

0O6wWwo nacuemn

Cob6cTBEH KanuTan

AKLUWOHEepeH Kanurtan

HaTpynaHa 3aryba

Pesepeu

0O6wo cobcTBeH KanuTan

06wWwo nacuBn U cEGCTBEH KanuTan

CbOpPBXEHUSA

31 pexeMBpH

31 npekeMBpU

Benexka 2022 2021
11 7,131 8,256
12 26 26
17 8 8
15 - 299
13 240 523
14 28,409 28,526
15 2 9
16 53 72
18 10 33

35,879 37,752

19 21,500 21,500
21 287 342
20 52 72
10 4 8
21,843 21,922

23 14,643 14,643
(2,348) (554)

1,741 1,741

14,036 15,830

35,879 37,752

Cuneusa OuHoB
PernctpupaH o

CbBeTa

TOBHAUTEN U ChCTaBUTenN

p, 4gTroBOpEH 3a 04NTa



BBP MUKPO®UHAHCUPAHE EAL
OTYET 3A MEYANIBATA W 3ATYBATA U IPYTUS BCEOBXBATEH OXOA
3A FOAVHATA, MPUKITIOYBALLA HA 31 JEKEMBPU 2022 T.

B xunsagu nesa

benexka 2022 2021
Mpuxoau oT NUXBHK 5 2,106 2,310
Pa3xoau 3a NMxBu 5 (411) (331)
HeTeH nuxBeH fgoxoa 5 1,695 1,979
Mpuxogu OT TaKCU U KOMUCMOHMU 6 130 115
Pa3xoau 3a Takcu U KOMUCHMOHU 6 (97) (97)
HeTeH aoxon OT TaKCHM U KOMUCHUOHM 6 33 18
Opyrv poxoaum oT AelHOCTTa 2 35 135
Opyrv pa3sxoau 3a aelHocTTa (22) -
OnepaTtuBeH goxog 1,741 2,132
O61WM M aAMUHUCTPATMBHU pa3xoaun 9 (1,426) (1,450)
Pa3sxoau 3a amopTu3auus 16,17 (26) (32)
3aryba oT npogaxba Ha HETEKYLUN aKTUBK (128) =
PasxoguM 3a obe3ueHKa Ha KpeauTwu, JIM3MHIU U 8
B3eMaHuA (1,955) (635)
(3ary6a)/Mevyan6a npegu gaHbum (1,794) 15
Pa3xon 3a gaHbK BbpXy nevanbarta 10 = (2)
(3ary6a)/Mevyan6a 3a rogMHaTa (1,794) 13
0610 BceobxBaTHa (3ary6a)/noxopa 3a
roguMHara (1,794) 13

Ha

Cuer 05 €1 U CbCTaBUTEN

Cuneusa [uHoBa
PernctpupaH og , OffOBOpeH 3a oauTa



BEP MUKPOOUHAHCUPAHE EAL
OTYHET 3A TMTPOMEHWTE B COBCTBEHWA KAMWUTAN
3SATOAOWHATA, MPUKJTIOYBALLA HA 31 AEKEMBPU 2022 T.

B xunsgn neea AKUuOHepeH 3aKOHOBM Oonbn- HatpynaHa Oo6wo
Kanutan  pe3epBM  HUTENTHMU 3ary6a
pesepBu

KbM 1 aHyapu 2021 r. 7,643 549 1,192 (567) 8,817
Mevan6a 3a rogMHaTa = = — 13 i3
O6wo BceobxBaTeH goxoa 3a

roaMHarTa - - - 13 13
TpaHcdep Bb3 OCHOBA pelleHue

Ha aKuWOoHepa/yBennuyeHne Ha

KanuTana 7,000 - - - 7,000
060 caeniku C akyuMoHepa 7,000 - - - 7,000
Kbm 31 nekemBpwu 2021 r. 14,643 549 1,192 (554) 15,830
Kbm 1 anyapu 2022 r. 14,643 549 1,192 (554) 15,830

3aryba 3a roamHaTa - -

(1,794) (1,794)

O6wo BceobxBaTHa 3aryb6a za

roguvHarta - - - (1,794) (1,794)

Kbm 31 aekemBpyn 2022 r. 14,643 549 1,192 (2,348)

14,036

MpunoxeHute 6en@Xxku oT 5 Ao 24 ca HeaenuMa 4acT OT TO3U (PUHAHCOB OTYEeT. PUHAHCOBUAT
OTYET € CbCTaB M opobpeH 3a wuspaeaHe oT CbBeTa Hy AOWPEKTOPUTE  Ha
,BBP MukpoduHaHcmpaHe" EAL Ha .ocoveeeceeevieen F:

MeaHa LlaHeBa N TKOBa
N3nbnHWTENeH Anper efleH AUPpEeKTop

Cuneusa OuHoBa
PernctpupaH og , QIroBopeH 3a oauTa



BEP MUKPOOUHAHCUPAHE EAL
OTHET 3A MAPUYHWUTE NOTOLMN
3A TOOMHATA, NMPUKJTIOYBALLA HA 31 AEKEMBPW 2022 T.

B xunsgn neea 2022 2021
OnepaTuUBHa geiHoOCT
(3ary6a)/neuyanba 3a roanHaTta (1,794) 13
Kopekuum 3a:
Mpuxoau oT NUXBU (2,106) -
Pazxoau 3a nuxeu 411 -
Pasxoaun 3a obesueHKka Ha KpeauTu U B3eMaHus 1,955 635
BanaHcoBa CTOMHOCT Ha OTNMCaHW aKTUBMK 299 -
3aryba oT npogaxba Ha HeTeKyLIW aKTUBMK 128 -
Pa3xoau 3a amopTu3aums 26 32
3aryba oT npopaxba Ha HEeTEeKYLM aKTUBMK 128 -
Pazxoau 3a gaHbK nevyanba - 2
Opyru (2) (21)
(1,083) 661
N3MeHeHUe Ha:
MpepocTaBeHn kKpeguTn 117 (5,668)
B3zeMaHus no GUHAHCOB NU3UHI 283 136
AKTUBM, ObpXaHu 3a npojaxba - 23
Opyrvn akTMeu 23 (17)
Opyrvn nacuem (55) 116
HeTeH napu4eH NOTOK OT oNepaTUBHA AeMHOCT (715) (4,749)
®uHaHCOBa AeHOoCT
MnawaHmsa Ha NMXBMK (410) =
YeenuyeHue Ha KanuTtana - 7,000
MonyyeHn cymu no Apyru NpueBneyeHn cpeacraa = 5,500
HeteH napu4eH NoTok oT (puHaAHCOBa AeMHOCT (410) 12,500
HerHa npoMsiHa Ha Napu4YHWMTE CpeacTBa {1,125) 7,751
MapuvyHK cpeacTBa B Ha4anoTo Ha roguvHaTa 8,256 505
Mapu4yHK cpeacTBa B Kpas Ha rogMHarTa 7,131 8,256

Cuneusa OuHoea
PeructpupaH oguToy, OTFOBOPEH 32 oauTa
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Bb6P MUKPO®WHAHCHUPAHE EAL
BENEXKHW KbM ro4gnLLIHNA @MHAHCOB OTHET
3A TOOUHATA, NMPUKJTIOYBALLA HA 31 OEKEMBPW 2022 T,

1. KopnoparuBHa nHGoOpMaLns

»BBP MukpoduHancupare" EAL { ApyxecTeoro™), ¢ npeavliHo HanMeHoBaHue 4o 12.04.2021
r. .MukpodmHaHeupawa uwHctTuTYuus KOBC EAL, @ efHONAVYHO aKUMOHepHO ApYXEeCTBO,
BNWUCAHO B THLProBCKUR PErncTsp U pervcrepa Ha HOJIHL ¢ EMK 201390740 Ha 14.01.2011 r.
CbC ceplanuiie v agpec Ha ynpasneuue rp. Codusa, yn. Aakon Mraatni N2 1. Kem 31.12.2022
r. perMcTpypasHuaT U BHECeH akUMOHepeH Kanutan e 14,643 xun. ne., pasnpesened B 146,430
B6pos NoMMeHHW akuuy ¢ HoMuHan 100 ne. Bcska.

ApeaMeTbT Ha AeHHOCT Ha ,BBP MukpodnHarcupane® EAL BKAOUBA: PUHAHCHPAHE Ha MUKDO-
W ManKu NpeanpuaTUa, B TOBA YMCNO, HO HE CaMo — OTMYCKaHe Ha KpeanTn, npuactusaHe oT
TpPeTV Jnya W OoTAAaBaHe Mo4 AM3WHI Ha NpoMUlneHo obopyasaHe, aBToMOGWAKM M ApyrY
NPeBO3HK CPeACTBa, KakTo U ApYrM BellM /dUHAHCOoB AM3KHI/, nokynKko-npogaxba v BHOC Ha
TakmMBa BellUM, KOHCYATAHTCKW YCNYFW, ThProBCKO MPeAcTaBuTeNcTBO W NnocpeaHMYecTBo Ha
MECTHW W YYXIAECTPaHHU (M3MUYECKM W IpUAMYECcKM NuLa, W3BbpPLUBALM AelHHOCTTa CU B
CTpaHaTa, KaKTo ¥ BcAKa Apyra AefiHocT, HesabpaHeHa ChC 3aKoH.

Opraduv Ha ynpasnexdue Ha [ipy»ecTsoTo ca:
» EgHonwWueH cobcTBEHUWK Ha KanuTana;
+ CbseTt Ha aupexTopure {CA).

Eauvonuver cobCTBEHMK Ha KanwuTana Ha [pyxecTBoTo e Bwarapcka 6aHka 3a passutue EAL.
MNpepcraBuTen Ha eqHOAWYHUA COBCTBEHMK Ha KanuTana Ha [ApyXecTBOTO € YnpaBUTeRnHUAT
cbhBeT Ha bbnrapcka HaHka 3a passutie EA/L

CuBeThT Ha AMPEeKTOpUTE Ha [pyXKecTBoTo € B CbCTaBs!

Mapuada Qumurposa MeTkopa —M3nbnHuTENnEH AMpeKTop;

MeaHa Bopucoea LaHesa —M3nbnHUTENEH AUPEKTOR,;

Wnuna Pagkos KoMuToB - HneH Ha CheeTa Ha agupexTopuTe;

BosaH Credanos BAHOB ~ YneH Ha CbBeTa Ha gMpeKTopuTe;
LlaHko PymeHoB Apabagmmes — Yned Ha CbeeTa Ha gupexTopuTe.

LOpYy)XeCTBOTO Ce NpeAcTasnaABa CbBMECTHO OT ABaMaTa M3NBAHWUTENHW AUPEKTOPW WKW NoHe
elH U3NbAHUTENEeH AMPEKTOP W eduH Yned Ha CkBeTa Ha gupeKkTopuTe.

Kbm 31.12.2022 r. JpyKecTBOTO HAMa QTKpUTK KNOHOBe (2021 r,; HaMa OTKpUTHU KNGHOBE),

Kem 31.12.2022 r. Opyxecrsoro uma 15 cayxurenu HaeTyu Ha Tpyaos porosop (2021 r.:
15 cnyxutenwu).
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BEP MUKPOOWHAHCHUPAHE EAQ
BEABEXKK KbM rOOVWLIHNA ®MHAHCOB OTYET
3A TOAMHATA, NPUIKAKOYBALLA HA 31 OEKEMBPW 2022 T.

2.1. baza 3a M3roTesHe
MN3aBneHne 3a CLOTBETCTBME

CUHAHCOBUAT oT4eT Ha [pyXecTBOTO € W3roTBeH B CbOTBETCTBME C MewayHapogHuTte
cTaHaapTd 3a QUHAHCORO OTYyMTaHe (MCPO), pazpaboteH W nybnaukysaHu oT CbeeTa no
MeXyHapoAHK CYEeTOBOAHM craHgapTW (CMCC) v npuetn oT EBponeickus cbo3z (MCOO,
npuern ot EC). Mo cmucebna Ha naparpad 1, Touka 8 oT fAonbnHutenHuTe pasnopeabn Ha
3aKkoHa 3a CYeTOBOACTBOTC, MPUACKMM B bbhrapus, TepMuHsT ,MCOQO, npuwetw ot ECY
npencraBnapar MexayHapoaHWTe CUETOBOAHW cTaHgapty {MCC), npueTd B CbOTBETCTBUE C
Pernament (EO) 1606/2002 Ha Esponeiickua napnaMedT u Ha CbBeTa.

OUHAHCOBUAT OTYET e cbCTaBeH B ObArapcku fieea, KoeTe e (yHKUMoHanHata Banyra Ha
ApyxecTBoTto. BCUukM CyMM ca npeacraBeHM B XUMNAgW nesa (xXun. ne.) (BKNOUYUTENHO
cpaBuuTenHara uHdopmaums 3a 2021 r.), oCBEH ako He e MNoCoMEeHOo ApYra.

PLKOBOACTBOTC HOCM OTMOBOPHOCT 33 CbCTaBAHETO W AOCTOBEPHOTO NPEACTABAHE Ha
MH(pOPMALUMATE B HACTOAWMA DUHAHCOB OTHET,

HacToawuaT ¢UHAHCOB OTYET € URrOTBEH Ha 6GasaTta Ha WCTOpUMYEckaTa CTOMHOCT ¢

M3KIOHEHWE Ha:

o OUHAHCOBW AKTUBM, OTUMTAHW NO AMOPTU3UPAHa CTOMHOCT;

e AKTMBM, AbPXaHW 33 Npodaxba, KOMTO Ca OLUEHEHW NO MO—-HMCKaTa OT UCTOpUUEecKaTa
CTOMHOCT ¥ CMpaBeAnMBEaTa CTOMHOCT MUHYC PasxoaM 3a Apoaaxoa.

OeicTEawo npegnpusaTHe

Mpez 2022 r. Apy>xxecTBOTO peanuzvpa 3aryba B pazMep Ha 1,794 xuA, NB. ¥ OTYNTA HATPYMNAHAa
3aryba kem 31.12.2022 r. B pa3mep Ha 2,348 xun. NB., KaTo KbM Ta2KW fata CTOMHOCTTA Ha
HeTHWTE aKTUBKM Ha [pyXecTBoTo ca Nog CTOMHOCTTa Ha PerucTpupaHnsa My Kkanutan ¢ 607 xun.
ng. CbrnacHo 4n. 252 oT TbProsCKUs 3aKkKOH aKWMOHEPHWUTE ApYXXecTRa TpabBa Aa NoAALPHaT
Ha uHaAnBuayanHa 6asa pasMmep Ha cobBCTBEHMA KanuTan no-BUCOK OT perucTpupanns
aKumodepen kanutan. [eicTsaluloTo 3aKoH0AaTE/ICTBO APEABUXAE Bb3MOXHOCT ApyXecTBoTo
A2 NpyeMe NaaH 3a NPUBEXNAHE Ha CbOTHOWEHMETO Ha HETHWUTE aKTUBM W PerucTpupaHus
Kanurtaa B CbOTEBETCTBME C M3MCKBAaHUATaZ Ha MPUAOKMMUTE HOPMWU, KATO KbM AaTata Ha
HaCTOALWMS oTHEeT [pyecTBOTO M HEFrOBMAT COBCTBEHMK pasrfexgaT ornpegesieHn BapUMaHTy
ToBa Aa 6bAe oChbiyecTBEHO, PBKOBOACTBOTO € NpeAnpuenc cnegHnTe no-sHa4yMMu MepKM 3a
nopobpasane Ha PUHAHCOBOTO ChCTOAHME Ha [py»KecTBoTo:
» YBenudapaHe Ha GuaHec pesynTatute Ha SpyXeCcTBOTO Upes M3MNoN3BaHe Ha anTepHaTUBHMU
KaHanW 3a NpueaIndaHe Ha KNMeHTH 1 9CHO onpeAesieH MHAWBUAYaNHW Lenyu Ha eKkcnepr.
« [logabpxaHe Ha ACHa CTpaTerus 3a 6opba ¢ npocpodusTa ¢ Len NocTMrale Ha niaHupasoTo
KauyecTBO Ha noprdeina Ha ApYXeCTBOTO.
» [lopobpaeaHe cubupaemoctTa Ha cbaebHUTE BIEMaHUS.
e EdekTMBHO ynpaBneHWe Ha pasxoguTe W OTITUMU3NUPaHE Ha NpoLecuTe B APYXXeCTBOTO.

B fonbiiHeHWe, eAHCAWHHUAT akKUMOHED € MOTBBLRAWI HaMepeHMATa Cu 3a TeKylla UHaHCeBa
nogkpena Ha [pyxecTBoTo. PLKOBOACTEOTO CuMTa, Ye Bb3 OCHOBA Ha HanpaBeHWUTE MpOorHosn
3a O0bASWOTO paseuTMe Ha [pywecTBoTo, KakTo M MOpagM npoabixasawata GUHaHCOBRA
noakpena ot eaHOAMYHMA aKUUOHEp Lie yChnee Aa NPoAbL/DKM CBOSATa 4eWHOCT U 4a noracsea
CBOWTE 3aA8bMKeHNs, 6e3 Aa ce NpeAnpueMaT CbUleCTBEHN MPOMEHN B HeroBata AelHocT.,
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BBP MUKPODUHAHCHUPAHE EAL
BESIEXXKKW KbM rognluHUs ¢MHAHCOB OTHET
3A FOAMHATA, MPUKIMICYBALLA HA 31 JIEKEMBPIK 2022 T.

2.2 3HaUYUMM CYHETOBOLAHK NOINTHKA
Crangapti 1 pasAcHeHnA

PUHaHCOBUAT OTYET € npeacTaBeH B CbOTBETCTBMe ¢ MCC 1 ,lMpeactaBsaHe Ha ¢UHAHCOBU
oTueTn”.

ApyXecTBOTO NPeACTaBA OTYETA 3a nedanbaTa wnu 3arybata u apyrusa sceobxsBaTeH foxoa B
efIMHEH OTYeT,

B oTueTa 23 GWHAHCOBOTO CLCTOAHWE CE NPescTasaT ABa CPABHUTENHW Nepuoaa, KOraTo
ApyxecTBoTo  npunara  cY4eTOBOAHA  NOAMTUKA  DPETPOCMNEKTUBHO,  NpPen3vncnsBa
pPeTpoCNeKTUBHO no3snynK BbLB d)HHaHCOBMH oTde Mnu npeKnacmbMmea f1I03MLUKMKM BB
BUHAHCOBMA OTYET WM TOBaZ MMa cbllecrsed edekT BbpXy MHGOPMaLMATa B OTYETA 34
(BMHAHCOBOTO ChCTOAHME KbM HAUANGOTO HA MPeAXcAHWE Repuoa.

CyeTOoBOAHMTE NOAMTHMKKM Ha [Opy>XecTBOTC Ca nocnegoBaTenHM C TesM, npunaradv npes
npeaAxogria oT4eTed nephoa.

Hoeu crangaprm, sneznu B cuiaa or 1 anyapn 2022 r.

OpyXecrBoTo € Npuenc cregHure HOBWM cTaHdapTh, M3MEHEHMA W PasACHeHus Kbm MCAO,

usgagaern ot CeBeTa No MexayHapoAHW CHYeTOBCAHU cTaHaapTh u ogobpenun ot EC, KouTo ca

YMECTHU U B CWna 3a GUHaHCOBUTE OTUYETH HA [ py)KecTBOTO 3a FoOAULIHUA Nepuog, 3ancusatl

Ha 1 adyapw 2022 r., HO HAMAT 3HAYMTENHO BNUSHWE BbLPXY MWHAHCOBUTE PE3YITaTU WNK

nosuUmMu Ha ApyXKecTBoTo!

» H3MeHeHnsa B MCOO 3 buzHec Kombunauuu, MCC 16 MMOTH, MaWKWHKM K CbopbxeHna, MCC
37 [1poBM3KK, YCNOBHHW 3a8b/IKEeHMs U YCNOBHW akTWBM B cuna oT 1 auyapu 2022 r., npuety
or EC

o [oaunwHn nogobpenus 2018-2020 . B cuna o1 1 anyapu 2022 r., npuertn ot EC

CTaHQapTH, H3MEHEeHNA U PA3ACHEHNA HE3 CbLeCTBYBAalyM CTaHAAPTH, KOMTO BCe olife

He €& BIe3/1M B CHAA ¥ He Ce NPHAarar or no-paHHa Aara or [lpyxecrsoro

KeM paTtata Ha opobpeHue Ha Tesn GUHAHCOBM OTUETU Ca M3HBAEHN HAKOW HOBM CTaHAapTh,

M3MeHeHWs KU Pa3sICHEHWA Ha CbLECTBYBAIUWTE CTaHAapTW, HO HE Ca BNe3nM B Cuna Ui He ca

npwet oT EC 3a (mMHaHcoBaTa roguHa, 3anodeawa Ha 1 sHyapu 2022 1., 1 He ca Bunu

MPUICKEHA NO-paHo oT ApyxecTBoTo. He ce 0YakBa Te Aa UMaT CbLULCTBEHO BAWSAHWE BLpPXY

thMHAHCOBMTE OTYETM Ha [pyxecTBoTo. PbKOBOACTBOTO O4YaKBa BCUYKM CTaHAapTW #

uaMeHeHus na 6baaTt NpueT B CHETOBOAHAaTa NONMTVKA Ha JpYyXeCcTBOTO NPE3 MbPBMS NEPUCA,

3anoyBaul cnef AaTtaTta Ha BAW3aHeTo UM B cvna, MNo-Aony e AajeH CNUCbK € NPOMEHUTE B

cTaHpapTuTe:

« MCQO 17 ,3acTpaxosatenHu gorosopwn” B cuna o7 1 adyapu 2023 r.,, npuet o1 EC

+ WameHeHusa s MCOO 17 3acTpaxoBaTenHu AoroBopu B cuna o1 1 adyapw 2023 r., npuer oT
EC

s« U3meHnenun Ha MCC 1 lMpepacraesHe Ha ¢puHaHcoBuTE oTveT, MCOHO Ws3sasBneHus 3a
npunoxeHuwe 2: OnoBecTaBaHe Ha CUSTOBOLHM NOMUTUKW, B cunia oT 1 sHyapu 2023 r.,
npuety ot EC

s WN3zMeHeHna B MCC 8 CyeTOBOAHA NOAMTHKA, NMPOMEHW B CUYETOBOAHUTE MPUBAUSUTENHMU
OUeHKK W rpewkn: OnpedeneHWe Ha CYETOBOOHW NPUBAW3MTENHKM OUEHKW, B cuna oT 1
AHyapu 2023 r., npyery ot EC

+ WaMenenna 8 MCC 12 OanbuM BbpXY Aoxcda: OTCpOYeHMTE AaHbLUY CBbP3aHKW C aKTUBKW U
nacuBy NpoMsTUYaLLY OT eqMHUUHU TpaH3aKuMK B cuna ot 1 sinyapu 2023 r., npueTn ot EC
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BbP MUKPOOUHAHCHUPAHE EAQ
BEJTIEXKW KbM rogutiHie GMHAHCOB OTHET
3A TOOWHATA, TIPUKINTIOYBALLIA HA 31 AEKEMBPK 2022 T,

» MameHeHns B MCOO 17 3actpaxosatenHu goroeopu: MepeoHavyanxo npunaraHe Ha MCOO
17 n MC®O 9 - CpasHuTenHa uHdopmMaumna 8 cuna oT 1 aHyapu 2023 r., npuetn ot EC.

» WMamenenms 8 MCC 1 MNpeacTaBaHe Ha dMHaHcoeuTe oTdeTW: Knacudukaumnsa Ha nacvueuTe
KaTo TeKYLWMU U HeTekylW W, B CMna He no-paHo oT 1 aiyapu 2024 r., BCe owe He ca npueTu
oT EC

e MameHeHWuA Ha MCDO 16 FIU3KUHI: 3agbmxKeHne No NU3KMHT NMpy npogaxéa n oSpateH NN3KMHT
B CMANa He no-pakHo oT 1 anyapu 2024 r. Bce owle He ca npuetun ot EC

» MCOO 14 ,0TCpoYeHH CMEeTKM APV perynupadu Lenn” B cuna ot 1 aHyapy 2016 r., He ca
npuety ot EC

OpYyXXeCTBOTO 0YaKBa MPUEMaHeTO Ha Te3W HOBM CTaHAAapTH, M3MEHEHWA Ha CbLIECTBYBALUM
CTAHAAPTW M HOBW Pa3fiCHEHUS Aa He OKaXe CbLIeCTBeH eeKT BbpPXY (PMHAHCOBUS OTYET Ha
Lpy»XecTBoTo B NepUoLa Ha MbPBOHAYANHOTO UM rpunaraHe.

2.3 CbecTBEHN CYETOBOAHM NpeUeHKH, NPUGAUINTENHN OUEHKHN ¥ NPeANoNoXKeHNsA
Manon3BaHe Ha NPUGAMIMTENHH OLEHKW U MPeLeHKH

W3roTeaHeTO Ha (GMHAHCOBKSA OTYET M3UCKBA OT MEeHWIXKMBHTA Aa HanpasW npeueHkwn,
HpMGﬂMBMTEﬂHM OUueHKK U A0NYyCKaHWA, KOWUTO 3acaraT NPpUAoKeHKneTo Ha CYETOBOAHUTE
NOMWTUKKM M OTHETEHWS pa3Mep Ha akTUBUTe, nacuBuTe, NMpuxoauTe W pasxoaute. PeanHuTe
Pe3ynTaTy¥ MOraT Aa ce pasnuyasaT oT Tesu NpubnnsnTentn oLeHKM,

anﬁﬂMSMTe.ﬂHMTE OUEHKW U OCHOBHUTE ACTIYCKaHMA Ce Npepa3rnexaart TeEKYLLO. KODGKHHM Ha
cHeToBOAHKW JoNYCKaHnAa Ce NprM3HaBaT B neprvoga, B KOWTO AONYCKaHeTo e KOpurmpaHdo, 1 BLB
BCUYKKM Bbaetuu nepnoin, KOWTO Ca 3acerHaTu.

MNpeacraBaHETo Ha PUHAHCOB OTHET CbIHAACHO MexagyHapoaHUTe cTaHAapTW 3a duHaHCoBOo
OTYMTAHE W3WCKBA pPbLKOBOACTROTO Aa HanpaBWu Hai-nobpu NPUBAMSHMTENHWM OUEHKM,
HaYMCNeHysa U pasyMHo 000CHOBaHKW NPEANoNOXEeHNA, KOUTO OKA3BaT edeKT BbpXy OTHEeTeHUTS
CTOMHOCTM Ha aKTUBUTE W NMacWUBUTE, Ha NPUMXOLMTE W pPa3xoguTe M Ha OMNOBECTABAHETC Ha
YCHOBHW B3€MaHUA U 3aQb/MKeHUA KbM partata Ha ordeta. Tesu NpubAUIUTENHU OUeHKM,
HaYUCEHWA U NPEANO/IOXEeHWS Ca OCHOBaHU Ha MHPOPMaUUATA, KOATO & HallMyHa KbM AaTarta
Ha (PUMHEHCOBMA OTYeT, Nopaau Keeto 6baewmte dpaKTuuecky pesyntartn Suxa mornu ga 6bugar
paznuyHn oT Tax. ObekTure, KOWTO NPeAnoNaraT No-BUCOoKa CTeneH Ha cybeKTUBHA NpeLeHKa,
MNW CAOXMHOCT WAKM KbAETO MPearonoXedunsaTa M nNpubnusMTenHUTe CHETOBOAHM OLEHKK ca
CbLUECTBEHM 38 (PUHAHCOBMA OTUET, Ca ONOBECTEHM NO-A0NY.

O6ezueHKa Ha PUHAHCOBW AKTUBH (BKJI. B3EMAHMUA NO JIN3WUHT)

B kpas Ha Bceku oT4yeTeH nepuod (MecedHo) [ApyXecTBOTO M3BLpLUBA TeKyll nperieq 33
HanuuyKMeTo Ha obCcToATencTea, KOUTE BUXa Mornu ga foBeaart Ao obe3ueHka Ha PUHaAHCOBUTE
aKTUBM.

Mpu onpegensiHe pasmepa Ha ovaksadaTa kpeguTHa 3aryba (OK3) [ApyxecrsoTo npunara
cnefHuTe NMPUHLKUNK:

« [lpyM nunca Ha 3HaAUYMMO MOBULLIABAHE HA KPEeAUTHUS PUCK N0 JaaeH (UHaHCoB
WHCTPYMEHT ChnpaMo NbLPBOHa4YasHOTO My npu3HaBaHe, ce gopMupa obesleHka B
pasMep Ha usvMcieHaTa odaksaHa 12-mecevHa kKpeguTHa 3aryba;

» [Ipu YCTAHOBEHO 3HAYUMMO MOBULUEHWE Ha KPeaMTHUA DPWUCK N0 AadeH (PUHAHCOB
WHCTPYMEHT CripAMO MbpBOHAYasnHOTe My Npu3HasaHe, ce dopMmupa obesueHKka B
pasMep Ha U3yucneHaTa ovyakeaHa kpeduTHa 3aryba 3a uenusa CpoK Ha aKTvBa.
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BEBP MUKPOGUHAHCUPAHE EAL
BENEXKW KbM FOANILHNA GMHAHCOB OTHET
3A TOOWHATA, NPUKNIOYBALLUA HA 31 JEKEMBPU 2022 T.

Mpu Hanuuve Ha oBeKTWBHAa WHGPOPMaUMA, Y& AafeH KIWEHT & CBBP3aHo fuue W hopMupa
rpyna c Apyr KIWeHT Ha [lpyKecTBOTO, Ce NpuAaraT pasnopeaduTe 1 NpaBuaaTa 3a KpeawTHaTa
AefiHocT Ha [JpyXecTeoTo.

OueHKa Ha MHBECTHULIMOHHH MMOTH

MpW onpegensHe Ha cnpaBefnuBaTa CTOMHOCT HA WHBECTUUMOHHWTE MMOTKA Ca U3MON3BaHW
CTAaHOBMILA W OLUEHKW OT fMUEH3UPaHW He3aBUCUMU OLeHUTEeNM, KOUTO PHKOBOLCTBOTO €
npueno 3a pasyMHW KM agexsBaTHu 3a& baHkaTa. OueHKWMTe Ca HanpaBeHW, W3NoN3BaiiKu
pasnuvuyHK nogxoAaM 3a OUEHKa - MEeTOA Ha Bb3CTaHoBMTEAHaTa CTOWMHOCT, MeTon Ha
KanutanuavpaHe Ha A0X0AUTE, METOA Ha na3apHuTe CPaBHEeHWs, KaTo 3a BCeKW MeToa e
onpegeneHa TEXeCT 3a JOCTUIaHe Ha KpaitHaTa crnpasea/vBa CTOHHOCT Ha MHBECTMLMOHHKUTE
UMOTH KbM Kpas Ha OTUYETHUA nepuoa.

2.4 O6o6ueHne Ha CbHIECTBEHY CUETOBOAHM NOMUTHKI
CbnocTaBMMM AaHHH

OpyxecrsoTo npeacraes oT4eTa 3a PWHAHCOBOTO CU CbhCTOSHME Hai-o6uwo no creneH Ha
JIMKBMAHOCT. AHA/IM3 OTHOCHO BbL3CTAHOBSABAHETO HA aKTUBUTE WM YpeXaaHeTo Ha nacusure
B paMKuTE Ha pABaHafeceT Meceua chef fartara Ha oryera sa MHAHCOBOTO ChbCTOAHME
{Texyw) M cnea nosede oFf 12 Meceua cneq fataTta Ha oTyeTa 23 PUHAHCOROTO ChLCTOAHME
(HeTekyln) e NnpeacTaBeH B NPUAOKEHNATE KbM (PUHAHCOBMS OTYET.

Cnpaeegnusa cTOMHOCT HA (PMHAHCOBUTE aKTHBM U NACUBH

CnpaeeanueaTa CTOMHOCT ce aedMHMpa KaTo LleHaTa, koaTo 6u 6una nonyyena npw npogaxba
Ha fajeH akTWMB WNW nnaTeda npu NpexBbpiaAsHEeTO Ha 3agbiXeHuwe 1pu obBMuyaliHa caenka
MeXAy NasapHW Y4acTHUUK KbM AaTaTa Ha oueHkaTta. OpyXecTBoTe onoBecTsaBa MH{opMauus
3a crnpasepnMeaTa CTOWHOCT Ha Te3u (PMHAHCOBU aKTUBM W MacKBKM, 33 KOWTO UMa HanuuHa
nasapHa MHpoOpMaums M YMATO CNPaBeAMBa CTOMHOCT € ChLUECTBEHO Pa3fiMuHa OT OTHeTeHaTa
6anaHdcoBa CTOMHOCT.

Hepapxus Ha cipasegnusa cTOHHOCT

ApyXecTBoTO W3NO0MA3Ba CNefHaTa Wepapxus 33 onpejensHe W ONOBEecTABaHE Ha

crnpagegnuBaTa CTOMHOCT Ha IMHBHCOBUTE WHCTRPYMEHTH Ypez OLeHWTENCKA TEXHUKA!

+ Huso 1 - BxoasimtTe gamHnm Ha HMBCO 1 ca KoTupaHuTe (HeKopurupaHu) LeHW Ha
WHCTPYMEHTU Ha axkTMBHUTE ra3apu 3a MAeHTUYHK (UHAHCOBWU MHCTPYMEHTU;

* HUBO 2 - BXOAALMTE AaHHKW Ha HMBO 2 Ca BXOAAWM AaHHM 3a AafieH aKTWBE WK Nacus,
pPa3nvYHKU OT KOTHMpaHUTe LeHW, BKNOYEHM B HUMBO 1, KOWTO, NpPsIKO WNWM KOCBEHO, ca
JOCTbMNHKM 2a HabawaeHwe, Ta3W KaTeropus BKNKOYBE MWHCTPYMEHTM, OUEHABAHHK
W3N0N3BalNKKM: KOTUPaHW LeHW Ha MofZoGHM akKTMBM WMAW MACMBU Ha aKTMBHMW Masapwm;
KOTHUPaHW UeHW Ha UOEHTMYHKU MNK Noa06HU aKTUBKM MW MacuBKW Ha nasapu, KOUTO He ce
CMWUTAT 3a aKTUBHW; APYrM TeXHWUKM 3a OLEeHSIBaHe, KbAeTO BCHUYKM 3HAYMMK BXOASALM
AaHHKW Ca NPAKO MNW KOCBEHO AOCTEIHM 3a HabnogeHue, UINON3BRANKKY NAa3apHU 4aHHK;

s Huso 3 - BXoAsWMTE GaHHKW Ha HWUBO 3 ca HeHabnoaaeMK BXOAAWLNW AGHHW 38 Aa4eH aKTUB
MAWM Nacue. Tasy KaTeropuA BIJIIOHEAE BCWMYKM WMHCTPYMEHTM, NPU KOUTO TEXHWKaTa 3a
OLEeHsIBaHe He BKNIOYBA HabnogaeMi BXoARWNA AaHHW U HeHabnwaaeMuTe BXOAALWMK AaHHW
MMaT 3HauuTened edeKkT BbpXy OUEHKaTa Ha MHCTpyMeHTa. Tasu KaTeropus BKYBa
MHCTPYMEHTH, KOUTO ce oleHABaT Ha fazaTa Ha KOTMpPaHU LEeHMU Ha NOoAOGHN MHCTPYMEHTH,
KbOETO 3HauYuTenHy HeHabniwjaeMn KOpekKLUMW WAW NPeancnoXeHus ce M3WCKeaT, 3a aa
OTPA3AT PasfuKUTE MEXAY MHCTPYMEHTHUTE.
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MHBeCTHLMOHHM UMOTH

VHBECTMUMOHHUTE MMOTW Ce OueHABAT NbPBOHAYANHO [0 UeHa Ha npuaobusade, KaTo
pasxosuTe Mo CAenKaTa Ce BKMOMBAT B NbPBOHAYanHata oueHka. Cnea nbpeoHaqanHoTo
MpU3HaBaHe, WHBECTULWOHHUTE MMOTKM Ce OTMUTaT Mo MOAENa Ha CnpasBefnuBaTa CTCHHOCT.
MNevanfata wnu 3aryfata, BBL3IHMKHaANA OT NpoMAHaTa B CnpaBeanveaTa CTOAHOCT Ha
MHBECTULMOHHWTE MMOTH, Ce BKMIOUBA B nNevanfBata wnu 3arybata 3a nepuoaa, B KOWTO e
BL3HWKHaNa, CnpageAnueara CToRHOCT Ha MHBECTULIMOHHUTE MMOTH CE ONpPEeaensa Bb3 OCHOBA
Ha OUEHKaTa OT He3aBUCKM oleHuTen.

MNpuxoauTe OT HAEM OT MHBECTUMLIMOHHUTE UMOTK CE NPeaCTaBsAT B APYrk AOX0AM OT AciHOCTTa,
a onepaTUBHWTE PasXOAM MPSKO WK HENPSKO CBLP3aHWU C reHepupaHuTe A0X0fU OT HaeMm ce
rpeAcTassT B APYFW pasxodu 3a AelHoctta. OTNUCBAHETC Ha WMHBECTMLMOHEH MMOT ce
M3BbpWEBa NpM npoaaxba uan TpaliHo u3BaXbaHe oT ynoTpeba, kaTo oT npodaxbaTa My He ce
ouakear 6bgewn nonsu. Neyanbute unn 2arybure oT OTNUCBAHETO HA MHBECTMUMOHHK UMOTH
ce oTYMTaT B nevanbara wnu zaryfaTa 3a Nepuoaa, B KOMTO ca BbIHUKHANW,

PHUHaAHCOBM aKTUBH
TTbpBOHAYanHO MPU3HABAHE M OLEHABAHE

OpyxecTeoTo Kiacudunuupa ¢UHaHCOBUTE aKTMBKM, KaTO W3MEepBaHW BNOCNeACTBME No
aMOpPTHU3MPaHa CTOMHOCT, NO CnpaBeniMBa CTOMHOCT npe3 APYF BCeoBxBareHd ACXoA WAW Mo
crnpaseanuea CTOMHOCT npe3 nedanbara wnu 3arybaTa Bk3 OCHOBA Ha:
e bBusHec Mofen Ha [pyxXecTBOTO 3a ynpaeneHWe Ha (MHaHcoBuTe akTveW (MKW nog-
noptdein oT GUHAHCOBK aKTUBN) U
e  XapakTepUCTUKUTE Ha AOrCBOPHUA Napu4eH NOTOK Ha DWUHAHCOBUS akTUB.

DUHAHCOB 3KTUB CE& OLEeHABa Mo aMOpTU3WpaHa CTOKHOCT, aKo e4HOBPEMEHHO €8 W3MbAHEHU
crnegHUTe Be YCnoBuA;
»  OUHAHCOBUAT aKTUB Ce AbKM B PaMKUTe Ha GM3HeC Moden, YMATO Uen e A4a ce ObpXar
PUHaHCOBM aKTMBMK, 3a Aa ce cbbepaTt AOTOBOpPHUTE NapuuyHy noToumn (Hold to Collect);
4]
s [loroeopHuTe ycnosua Ha (VWHaHCOBMSA aKTWMB AaBaT OCHOBaHWE 33 Bb3HWKBAHE Ha
napuyHU MOTOLM, KOWTO Ca €AWHCTBEHO MMAlaHUA Ha [NaBHUUM W IUXBM BbPXY
HewsnnaTeHaTa MMaBHULA, Ha onpefeneHi 4aTH.

®WHaHCOB aKTWB Ce QLIEHSBa MO ChnpaBeAnvBa CTOMHOCT B ApYr BceoBXBaTeH 4oxod, aKo
€HOBPEMEHHO Ca U3MLITHEHK CNEAHUTE JIBE YCNOBMs !
»  OUHAHCOBUST BKTUB € AbPXKaH B paMKUTe Ha BUsHeC Mogen, YMATO LN ce NoCTUra KakTo
ypes cbbupaHe Ha JOrOBOPHW Napu4YHU NOTOUK, TaKa KU npodaxta Ha (UHaHCOBU aKTUBY
u
» [lorosopHuTe ycnoBus Ha GUHAHCOBMA aKTMB AaBaT OCHOBaHWE 33 BbL3HWKBaHE Ha
fnapu4t NoTouM, KOWTO Ca eAWHCTBEHO TMNalaHWa Ha TIaBHMLM U JIMXBU BbpXY
HEM3NNaTeHaTa rMaBHuLa, Ha ONpegenaHu AaTu.

3a uenuTe Ha ONpPeAensHeTO Ha KNacu(UKaLMa NO aMopTMaUpaHa CTOAHOCT WNu no
cnpaseanuMBa CTOMHOCT Npes Apyr BceobxsaTeH noxoA:
» [naBHMUa € cnpaBejnuBaTa CTOMHOCT Ha (UHAHCOBUSA aKTVB MPU MBPBOHAYANHOTO MY
npu3HaBaHe,
» JluxBaTa ce CbCTOM OT Bb3HarpaxiaeHuWe 3a CTOMHOCTTA Ha NapuTe BbB BPEMETOo, 3a
CBbP3aHWs C Heu3NnaTeHaTa rMaBHuLa 33 oNpeaeneH Nepuos oT BpeMe KpeauTeH puck,
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32 APYTWM OCHOBHUW PUCKOBE ¥ Pazxoay no oTnyckaHeTo Ha 3aeMu, KaKTo ¥ 38 Mapx Ha
nedanba.

®GUHAHCOB aKTUB CE OLIEHSBA MO CNPABeanuea cToMHOCT B nedanbaTa Mau 3arybaTa, 0CBEeH ako
He ce oueHsBa NO aMOPTM3MpPaHa CTONHOCT, WAW MO CNPaBeAnMBa CTOWHOCT 4pes Apyr
BCeOBXBaTEH AOX0A, B CHOTBETCTBME C MOCOUEHUTE KPUTEPUU.

MNpu NbpBOHauYanHOTC npu3HaBaHe [pyXecTBOTO MOXe 4a HanpaBWd HeOTMeHuM u3bop Aa
FIpeAcTaBy B cHpaeennvMBaTa CTOWHOCT B ApYr BCeoBxXBaTteH A0X0f MNOCNeABally NMPOMEHU B
WHBECTUUVA B KanuTaNoB MHCTPYMEHT, KOATO HE € AbpXaH 3a TbPryBaHe, WM He € YCIOBHO
Bb3HarpaxaeHue, NpU3HaTO OT npuobpeTaTen B BusHec KOMBUHALMA, KbM KOATO C& npunara
MCDG 3.

He3aBUCMMO OT ONWCaHOTO MO-rope No OTHoleHMe Ha u3bopa Ha noaxod 3a M3MepBaHe,
ApyXecTBoTO MMa BL3IMOXKHOCT FpY MbPBOHAYANHOTO NpU3HaBaHe Aa onpejenn HeoTMeHKUMOo
onpepeneH WHaHCOB aKTMB KaTo OUEHABaH NO ChnpaBeAfiMBa CTOUHOCT B nevanbara wnu
sarybara, aKko ToBa eNMMUHUPA WKW 3HAYUTENHO HAMANARA HECLOTBETCTBUETO B OLEHKAaTa UMK
NpM3HaBaHETO, KORTO B NPOTUBEH Ciy4al 6M BBL3HMKHANO NPM OUEHABAHETO Ha aKTUBM WIW
nacueKn, WnuM nNpu NpusHaBaHeTo Ha meyantu W 3arybu OT TAX Ha pasnMyHa OCHOBA, KakTo
crensa:

e Ako [pyXecTBOTO MMa nacveM N0 3aCTpaxoBaTe/NHW OSOFOBOPWU, YMETO OUEHABaHe
BKNIOUBA Tekylla uHdopmauna n PUHAHCOBKM aKTUBW, KOMTO TO CHMTE 38 CBLP3aHWN U
KOUTO uHade BMxa BunM oueHeHW No CNpaeeaAnvBa CTOMHOCT ypes Apyr BCeobxXBaTeH
A0X0A #AW NO aMopTM3MpaHa CTOMHOCT.

s Ako JpyXecTBoTO MMa (MHAHCOBM akTMBM, HUHAHCOBU MacMBM WK W ABETE, KOWTO
CriogenaT obK pUCKOBY XapaKTepUCTUKK M TOR2 BOAW A0 NPOTUEROMONOMHW MNPOMEeHNn
B CNpaseanueaTa MM CTONHOCT, KOMTO Ca CK/TIOHHKW B3aUMMHO Aa Ce KoMMeHcupar.

» Axko [JpyXecTBOTO uMa (PUHAHCOBM aKTMBW, GHUHAHCOBK NacUBU WNK M [ABETe, KOWUTO
CnoaAenaT PUCKGBUTE CH XaPaKTEepUCTUKK, KOETO BOAU A0 NPOTUBOMOAOXHM MPOMEHN B
cripageanneaTa MM CTOMHOCT, KOWTO MMaT Bb3MOXHOCT B32aUMHO A3 €& KOMMEeHCUpaT, U
HUTO eanH OT (PUHAHCOBUTE aKTUBM WAW (DMHAHCOBWM [MMacuBM He OTFoOBaps Ha
WU3WCKBAHUATa 3a CnNpefensHe KaTe XeMXMpall WMHCTPYMEHT, TbW Karo Te He ce
OLieHABAT 10 cnpaBeAnuBsa CTOMHOCT B nevanbata nau arybara.

Mocnensailjo oHeHgBaHe

3a uenuTe Ma NoCAeABAaLlOTO OlleHaBaHe (PUHAHCOBMUTE aKTUBM ce KnacuduuupaT B 4eTupu
KaTteropuu:

s  DUHAHCOBKM aKTMBKW NO aMOPTH3MPaHa CTOMHOCT (ABLATOBN MHCTPYMEHTH);

o OUHaAHCOBM AKTUBM MO CnpasBeanvBa CTOHHOCT B Apyr BceobxBaTeH goxoa c
»PEUMKApaHe" Ha KyMynaTUBHMTE nevyantu unuv 3arybun (AbNrosu UHCTPYMEHTH);

» ODOUHAHCOBWU aKTUEW, ONpegeneHy KaTto TakMBa MO CnpaBeanuBa CTOWHOCT B ADYF
BceofixsaTeH aoxoa 6e3 ,peunknvpaHe” Ha KyMynaTMBHWTE nedantu W 3arybum npu
TAXHOTO OTNUCBaHe (KanuTanoBu MHCTRYMEHTK);

o  OPOUHAHCOBW aKTMBMW MO CNpaBegnuEa CTONHOCT B NevyanbaTta WnKY arybaTa.

DUHAHCOBU aKTUMBK MO aMOpPTU3MpaHa CTONHOCT.

Ta3zn kaTeropua e HaW-cbllecTBeHa 3a [pyxecTeoTo. OpyKecTEOTO OUeHABa (GWHaAHCOBUTE
AKTUBM MO aMoOpTUEMPaHa CTOMHOCT, aKo ca YAOBNETBOREHM W ABETE YCNOBUS, UINOXEHW No-
aony:
+  OUHAHCOBUAT aKTUB CE NPUTEXaBa B PaMKMTe Ha GM3HeC Moges, UMaly 3a Lien HeroBoTo
AbKaHe C orneq nofyyvyaBadHe Ha ACFOBOPHUTE NapuyHi NOTOUK OT Hero; 1

17




bbP MUKPODUHAHCUPAHE EAL
BENEXKHK KbM rogntHua oMHAHCOB OTYET
3A TOOUHATA, NMPUKJHOYBALLA HA 31 AEKEMBPUK 2022 T.

+ YcnoBusTa Ha Q[OroBopa 3a (GWHAHCOBMS aKTWMB MNopaxaaTt NapuyHKM NOTOLM Ha
KOHKPEeTHW [aTi, KOWTC NpefcTaBNABaT ¢aMo NAALAHWA MO rMaBHMUATa U UXBUTE
BbPXY HeM3ABL/KEHATA CYMa Ha rNasBHuuaTa.

PrHaHCOBUTE aKTHMBU NC aMopTU3IMpaHa CTOMHOCT BROCAEACTBUE Ce OLeHABaT Npy NpunaraHe
Ha MEeTOAA Ha edeKkTuBHMA nMxBeH npoueHT (EMIM) 1 ca npeameT Ha obesleHka. Mevandbute u
3arybmMTe ce npu3HaBaT B nevanfarta wnu 3arybaTta, Korato akTUBbLT ObAe OTNUCAH,
MoguduuMpaH unn obesueHen.

OUHAHCOBUTE aKTMBWM NO AMOPTUIUPAHa CTORHOCT Ha [py)XecTBOTO BKAYBAT HapPWuHK
cpencTsa, Aeno3uTv B 6aHKyW, B3EMaHUA Mo (MHAHCOB AW3WHI, NPEAOCTaBEHM KpeouTH M
TbpProBCKY B3eMaHus.

OrnuceaHe

HApyxecTBoTo oTnucBa BUHAHCOB aKTWB, KOraTo 1 caMmo KoraTo:
e [oroBopHWTE Npasa BbpXy NapyyHUTE MNOTOLM OT PUHAHCOBUS aKTUB Ca M3TEKNU, UNK
+« [pexsbpna GUHaAHCOBUS aKTUB.

ApyXecTBoTo Npexssps (MHAHCOB aKTUB, TOFAaBa M CaMo ToraBa KorarTo:
« [Npexsbpns 4OrOBOPHUTE Mpaga 3a NoflydyaBaHe Ha NapuYHUTE NOTOLUM oT GUHAHCoBUA
aKTUB, UK
+ 3ana3sa JOroBOPHWTE Npaea Aa NofyvyaBa NapuyHKTE MOTOLM OT BUHAHCOBMS aKTUB,
HO NOE&Ma AOroBOPHO 3a4b/KEHUWE Aa NAaT¥ NapUUHKWTE AOTOLM Ha €AWH WNKW Nnoseve
nonyyarenu,

KoraTo OpyXecTsoTo 3ana3Ba AOrOBOPHKUTE NpaBa 3a NofyvaBaHe Ha napuyknTe NnoTouu oT
(bUHAHCOB aKTWB (,0pUrMHanHus aKkTYMB"), HO NoeMa ZOroBOPHO 3aABLMAXEHWE Aa MiaTH Tesu
napuyHy AOTOUM Ha eaHo WAW noBeve Apyry npeanpusatus (,KpailHute nonydatenu™),
ApyXecTsoTo NpU3HaBa caenxkaTa KaTo Npexebprsde Ha (HUHAHCOB aKTHB, ake M CaMo axo ca
W3MBHEHW BCUYKY OT CNeOHMTE TPM YCNOBKUA:

* [IpyXecTBOTO HAMA 33AbJUKEHWE A8 NNaklia CyMW Ha eBeHTYanNHWTE NoAYyYaTENY, oCBeH
aKO0 TO He & CbOpPano eKBMBANEHTHU CYMM OT MbPBOHAYANHUS GKTMB KaTo KPAaTKOCPOUYHM
nnawaHus oT NpeanpuaTUETO C NPaBo Ha MbJHO BL3CTaHOBABaHE Ha NpejocTaBeHaTa
KaTe 3aeM Ccyma, 3aeHO C HaTpynadaTa NWMXBa npy MNazapHy AMXBKU, KOWTO He
HapyLllagaT ToBa yCrioBue,

* [OpyXecTeOTO HAMa MpPaBo, CbrAacHC YCNOBWATa Ha [OroBopa 33 Npexebpasde, Aa
npojaaBa WAM 3anara  nNbpeCHaYalHWMS aKTMB, OcBeH Kato obeaneueHue 3a
3a4bAXKEHUETO €M Aa U3MNawa napudHy NoTouy B Non3a Ha KpalHuTe nonyyarenn.

+ [JIpyXecTeoTO MMa 3ad0bMXEHWETO A3 npeeeas BCUUYKK MapUyHM NoToUM, KOUTO ChEMpa
OT WMETO Ha eBeHTyanHwWTe noayyarenn 6e3 3HauuTenHo 3abassHe. OcsBeH TOBRa,
ApyXecTBoTO HAMA NPaBo Aa PeMHBECTUPA TakUBa NMapyyHM NOTOUM, C USKAKYEHWE Ha
MHBECTUUMK B TTAPWYHKM CPEACTBa WSW MapUYHU eKBWBASMIEHTU (N0 BpPeMe Ha KpaTkus
NepuoA Ha CeTb/IMeHT OT AaTaTa Ha CcbBMpaHe A0 AaTaTa Ha M3WCKBaHWA NPEeBoS KbM
Kpa#HuTe nonydatenu} u NUXBUTE, NONYYEHW OT TakMBa WUHBECTWULIMKM, Ce NPEXBLPAAT
Ha kpakHuTe nonyyaTenu.

Korato [py»XecTBOTO HpeXBbpAn PUHAHCOB aKTuB, TO OLEHABa A0 KakKea CTeneH e 3anasuno
PMCKOBETE M NON3UTE OT cOBCTBEHOCTTa BbpXy PUHAHCOBUS akTHB. B Takbs ciydail:

e Axo [pyXecTBOTC NPexBbLPpAs B CLUIECTBEHa CTerneH BCUUKM PUCKOBE W MOJ3W oT

cobCTBEHOCTTa BLPXY (PMHAHCOBUA aKTUB, TO OTNUCEA HUHAHCOBUA aKTUB U ripM3HaBa
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OTAENHO KaTo akTMBM MNKW NACUMBU BCUYKK TIPaBa M 2aAb/IKEHWA, Cb3430eHU MWNH
3anaseHM B rnpoLeca Ha npexebprsHeTo.

e Axo [pyXecTBOTO 2anasBa B CbliecTBEHa cTeneH BCUUKM PWUCKOBE W NOMN3W OT
COGCTBEHOCTTa BLPXY (PMHAHCOBUA aKTUB, TO Mpodb/XKaea Aa Npu3Haea ¢hMHaHCOBKMA
aKTuB.

¢  AKO [pyXecTBOTC HWTO MPexBbpas, HWTO 3ana3sBa B CbWeCTBeHa CTEeNneH BCUYKM
PUCKOBE W Mos3Ku oF COBCTBEHOCTTA BLPXY (PMHaHCOBUA akTUB, To TpaGea Aa onpegenu
Aanu € 2anasuno KOHTpoNa BbpXy (MHAHCOBNA aKTUB, KaToO B3eMa npeasui cnegHute
ABE BL3MOXHOCTH, KOUTO NOANEXaT Ha OLeHKa:

(i) ake Opy)XecTBOTO He 2anaszsa KOHTpona, To TpAbBa da oTnuile dUHaHCoBMA
AKTUB W OTAENHO A& MpPU3Hae KaTo akTMBM WNK NacMBM BCUYKK MNPaBa u
3af4b/IKEHUA, Cb3AafAeHM UNY 3a4bpXaHKU NpKU NPEXBLPAAHETO.

(i) ako ApyxecTBOTO 3anassa KOMTpona, To Tpabea 4a npoaw/iXu A2 NpusHasa
(MHEHCOBMA aKTMB A0 CTEMEeHTa Ha HEroBOTO NPOLSL/AXABALLC YYacTHE BbLB
(PMHAHCOBUA aKTUB.

MNpexBbpNAHETO Ha PUCKOBE W Bb3HarpaxJgeduA Ce oueHsBa 4pe3 CcpasHdBaHe Ha
excno3nuuaTa Ha JpyxecTeoTo, Npeav U cef NPexBbpAAHETo, € NPoMsHaTa Ha CyMuUTe U
MOMEHTa Ha MOoMYUYaBaHe Ha HETHUTE NapuyHK NOTOLUWM OT NPExXBLpReHus akTus. [IpyXecTBOTo
33Na3Ba MO CbUIECTEO BCMHKKM PUCKOBE M Non3Kn oT cobcrTBeHoCTTa BBPXY AafeH (hUHaHCOB
AKTVB, aK0 eKCMO3ULMATA MY KbM M3MEHEHUSTE B HACTOAWATE CTOWHOCT Ha DbASLINTE HETHM
napudyHM notourM oT (WHAHCOBUS AKTHMB HE €& MPOMeHs 3HauuTenHo B pesynrtar Ha
NpexsbpAAHeTo. [ApYyXKecTBOTO & NMpexBbp/MAC MO CbLeCTBO BCWMYKM DWUCKOBE W MOA3M OT
COGCTBEHOCTTA BbPXY (IMHAHCOB BKTUB, aKO KCTIO3MLIMATA MY KbM TE3M MBMEHEHUS BeYe He @
3HaymuTenHa cnpamoe obwKTe M3MeHeHMa B HACTOAWATA CTCHHOCT HA CBbp3aHuTe C (hMHAHCOBUS
AKTUE ObAELW HETHW NapM4yHKA NOTOLM.

lpn oueHKaTa Ha NPOMEH/IMBOCTTa Ha HETHWUTE NapuuHW NoToUK TPAGEA A3 Ce OTYETE BCAKQ
PasyMHO Bb3MOXHO MW3MEHEHWe, KATo ce oTAaje Mno-rofiAMo Terno Ha Mo-BeposiTHUTe
pesynTaTu.

OueHKaTa 3a TOBa, Aanu [pyXecTeoTo € 3anasuie KOHTPOANA BbpXy NpexsbpiAeHM:A akTHBs,
3aBMCK OT CNOCOGHOCTTA Ha NpuoBpeTaTens Aa npoaane aKTUea,

Ao npuobpetaTenaT uMa NnpakTUYeckaTa Bb3MOXHOCT Aa Npojaje akTusa B HEroBaTa UsnocT
Ha HECBLP3aHa TPeTa CTPaHa W & B ChCTOSHME fa YNPAaXKHABA TOBa CM Npaso 6e3ycnoBHo U Ge3
A3 e HeoBx0oAMMO Aa Hanara ACMLAHUTENHU OrPaHMUYeHUs BBHPXY MPeXBLPNSHETO,
ApYy>XecTBOTO He & 3ama3nno KoHTpoa,

BbB BCHYKK OCTaHanu cnydaun OpyXKecTBoTo € 3arasuio KoHTpona.

Ob6esyeHKa Ha (PMHaHCOBU aKTUBM (BKA. JIN3uHI)

B kpas Ha Bceku oTdeTeH nepuog (MeceuHo) ApYXecTBOTO M3BLPIIBa TeKyl, npernen 3a
HanW4YMeTo Ha O0BCTOATENCTBa, KOMTO Buxa MornM Aa Aosenar 4o obesueHka Ha dUHAHCOBUTE
AKTUBM.,

Mpu onpepensiHe pasMmepa Ha o4yakBaHata kKpeawTHa 3aryba (OK3) ApyxecTBoTO nNpuiara
CNefHUTE NPHUHLMMK; .
s« TJlpy nAMNCa Ha 3HAYMMO NOBWLUABAHE Ha KPeaMTHMA PUCK Mo gadeH @uHaHCOoB
MHCTPYMEHT CMpsMO MbpEOHa4anHoTo My npu3HaBaHe, ce dopMMpa obesueHka B
pasMep Ha M34MCreHaTa ovakeaHa 12-mecedHa kpefuTHa 3aryba;
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¢ [lpn YCTAHOBREHO 3HAYMMO NOBUIEHME HA KPeAUTHMA PUCK nNo paaeH dUHaHCOB
WMHCTPYMEHT CRpPsSMO MbPBOHAJYanHOTO My fpu3HasaHe, ce dopmupa obesueHKka B
pazMep Ha u3uMcneHara oJdaksaHa KpeAWTHa 3ary6a 3a Uenuns CPoK Ha aKTWBa.

Npy Hanudue Ha obekTvBHa MHQOpMauUUs, dYe JageH KNMEeHMT € CBbp3aHe nuue u dopmupa
rpyra ¢ Apyr KAMeHT Ha JpyXecTeoTo, ce NpunaraTt pasnopenbute M NpaBuiaTa 3a KpeauTHa
AelHOCT Ha [pyXecTBoTo,

OpyxecTsoTo Knacupuumpa karto ,pegosHn” {nonagalm sue ®a3a 1) BCMYKKU eKCNO3KUUNK, NO
KOWTO HAMZ WHAMKATOpW 32 ofe3sueHKa. [pyXecTBoTo Knacuduumpa kato ,Habnwoaasanu”
(nonagawm Bue Gasa 2} eKcnosvuuuTe, N0 KoMTO ce Habnwaasa npocpoque Hagd 30 AHW n/nnu
338 KOWTO MMa UHAMKAETOPW 38 MpW3HaBaHe Ha KpeauTHa 3aryba 3a Uenus KUBOT Ha akTHUBa.
ApyxecTsoTo Knacuduumpa Kato Heobcnyxeanu (nonagawn eue Pasa 3) excnosuuuure, Mo
KOWTO € Hajaumue npocpoune Haa 90 OHM M 32 KOMTO MMa WHAMKATOpPM 3a NpPU3HaBaHe Ha
KpeguTHa 3aryfa 3a UenuMs XWBCOT Ha aKTMBa. [pyXecTBoTo xnacuduuvpa Kato
LNPECTPYKTYPUPAHE™  EKCNO3MUUA, N0 KOSTO € W3BbplieHa NPOMAHa Ha MbPBOHaYanHo
ACroBOpEeHUTe YCAoBKA, BCASACTBME KOHCTATMPaHa HeBBbIMMKHOCT {MbAHa MW yacTvyHa) 3a
M3MbAIHEHME OT CTpaHa Ha OAbXHUK U edeKTUBHMAT NUXBEH NMPOUEHT No eKCno3uuusaTa B
pE3YNTaT OT NPOMEHWTE B YCIIOBMATA € NO-HWCBK OT MbPBOHAYaNHO AOFOBOPEHUS.

MNpecTpyKTypupaHa eKxcrno3uuus nonaga BB Gasza 2 unu ®aza 3, B 3aBUCKMMOCT OT NpoABeHUTe
WMHAWKATOPU 33 obealieHKa.

3a eKcnosvuMu Mo (PUMHAHCOBM akTUBM, YMATO KPEAMTEH PUCK HE Ce e YBeNW4YMn cneg
NbPBOHAYANHOTO UM TpU3HaBAaHE, NeprMoabT 3a M3UKMCIABAHE Ha OYakBaHaTa KpeauTHa 3aryba
e 12 Meceua oT CbOTBETHaTa OTYETHa [aTa. 3a eKCrno3uLMK no (PUHAHCOBWU 2KTMBW, YWIATO
KpeauTeH pUCK ce e YBeAWYWA 3HaYMTENHO cned MNbpBoHadanHoTo UM npusHagaHe, nepvoabt
33 U3YMCNABAHE Ha OvaxKBaHaTa KpeauTHa 3aryba e uenMaT XMBOT Ha akTuea. QuakeaHaTta
KpeauTHa 3aryba BKMOUBA OLLEHKA, KOATO Ce OCHOBaBa Ha 3HAYMTENHW YBENMMEeHUs Ha
BEPOATHOCTTA 38 PUCK OT HEW3Nb/IHEHWe Cnej NbPBOHAYanHOTO NMpu3HaBaHe Ha akTusad. 3a
eKCHo3MUMA nonanatln BbE Pasa 3 KbM OTYETHaTa HaTta, oqakBaHaTa KpeauTHa 3aryba
npeAcTaenasa paznukarta Mexay bpyTHaTa 0anaHcoBa CTOMHOCT Ha aKTuBa W HacToawaTa
CTOMHOCT Ha oYakBaHWTe 6bAelly NapuydHM MNOTOLM, AUCKOHTMPaHW C MbpBOHaYanHWs
eeKTUBEH JNIMXBEH nNpPoueHT Ha durHaHcoBuA akTtve (Bb3CTaHoBMMaTa CTOMHOCT).
BbacTaHoBMMAaTa CTOMHOCT ce M3uMCnABa € OTYUTaHMe Ha O4aKBaHUTE NapW4HKM NOTOUKM OT
peanu3alus Ha NUKBUAHK 0be3MneyeHns OT BUCOKO KavecTBO W ARPYIH KPeauTHU 3aLluTi, KOUTO
€a 4acT OT AOroBOPHWUTE YCNOBMS WM KOWTO He ca npu3HaTh oTaenHo ot [ApyxectsoTto. [pu
M3UMCNEHMETO CE OTpaszfea pasMepa U rpaduKka Ha NapuyHUMTE NOTOLM, KOWTO Ce ovaKeaT oT
peanusMpaHe Ha o6e3nNeUeHUneTo, HAManeHu C pasxoguTe 3a npugobuBaHe W ripoaaxba Ha
obesneyeHyeTo, HE3aBMCHMMO OT TORA AaNU NPUACOUBAHETO Ha Te3W aKTUBW @ BEPOATHO.

MakcuvManHUAT nepuog, KOWTO ApyXecTsoTo OT4MTa NpW MKM3MEPBaHETO Ha OYaKBaHMTe
KpeaAnuTHM 3ary6v1 € MaKCUManHWAT CPOK Ha AOFOBODA (B}(J'I}O‘-MTEJ‘IHO onuunuTe 3a y,n'bnx(asaHe),
o OTHOWEHME HAa KOWTO & M3NOXKEHO Ha KpeanTeH pPUCK.

Ako OpyxecrsoTo e dopmmpano obesleHKka no faneH $uHaHCOB aKTWB, B pasMep paseH Ha
OYaKBaHMUTE KPeSMTHM 3arybu npes Lenus My XMBOT, HO onpeaenu KubM TekyuiaTta oTdHeTHa
Aara, de o06CToATencreaTta 2@ ChbUWEeCTBEHO YBEIMYEHMS Ha KPeguTHMA pPUCK ChpsiMo
NbPBOHAYaNHOTO My MpW3HaBaHe Beye He ca Hanuue, [ApyxecTeoTo ¢dopmupa obesueHka B
pasmep Ha 12-mecedHaTta KpeguTHa 3aryba KbMm Tekyllata oTyeTHa garta. Mo oTHowWeHuWe Ha
3aKyneHn MW npefoctaBeHW o6e3leHeHW KpeguTH, KbM OT4YeTHara faTta [pyXecTsoTo
NPX3HABa KAaTo KOPEKTWB 33 3arybu, KyMynaTMBHWTE NPOMEHN B OYaKBaHUTE KpeauTHU 3ary6u
npes uenus CpoK Ha MHCTPYMEeHTa Cref NbpBOHaYanHoToO NpusHaBaHe. 3a (PMHaHCOBK aKTUBMK
odakBaHaTa KpegutHa saryba e HacTosata CTOMHOCT Ha pasfMkKaTa Meway HOroBopHuTe
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NapWYHKM NOTOLM, KOMTO Ce AbAXAT Ha ApPYyXecTBoTo No 4Orosopa W NapuMyHUTE NOTOLM, KOUTO
ApyxecTBoTo ovakea fa noayud. QuakeaHata KpeguTHa 3aryba 2a nHaHCOBUTE aKTUBM ce
AWCKOHTMPa KbM OTYETHATA faTta, KaTe Cce M3NON3Ra eMEeKTUBHUAT JIMXBEeH NpoUeHT,
onpegesnieH Npy MbpBOHaYanHo NpusHaBaHe Ha (UHAHCOBUSA aKTUB,

3a HeycBOEHMTE KPeAMTHM aHraXMMeHTW ouvaKBaHaTa KpeauTHa 3aryba e HacToswaTa
CTOMHOCT Ha PpasnuKarta Mexgy A[OrOBOPHWUTE NapUUHM TIOTOLM, KOMTO Ce [OL/DKAT Ha
[pyXecTBoTo, ako TUTYAAPAT Ha KPEAWTHOTO 3aAb/DKEHME W3ITErNU 3aeMa U napuyHuTe
noTouy, KOWMTo [pyXecTBOTO O4akBa Aa Monydyu, ako 3aeMbT Sbfe materneH. OuakeaHaTa
KpeauTHa 3aryBa no KpeguTHW aHTraXWMMEHTHU Ce AUCKOHTMPa KbM OTYETHATA AaTa KaTo ce
M3Non3Ba e(eKTUBHUA AUXBEH NPOUEHT, KOMTO Wle ce npunara npu npusHasaHe Ha
(bUHaHCOBUA aKTUB, MPOM3TMUELL OT KPEeAWTHUS QHIraXWMMeHT. [Ipu MW34YUCNABaHe Ha
ouYaKBaHaTa KpeguTHa 3aryba rno KpeAWTHW aHraXMMeHTW, OpYXecTBoTO OTYMTa NpPOMeHn B
PUCKa OT HEUITTLIHEHME 38 3aAB/IKEHUATE, Bb3HUKHANN Mo OCHOBHOTO 3afAb/IKEHNE, OT KOETO
MpoOMU3THYA aHIAKUMEHTA.

QOuaxkpBaHaTa KpeAWTHa 3aryba 3a KpeauTHOo obe3LeHeHr akTMBK Ce AACKOHTHUPa KbM OTHETHaTa
haTa KaTo Ce W3Mon3Ba KOopurupadHua edeKTMBEHR NUXBEH TPOLEHT, onpeneneH Nnpu
NbpBOHAYANHOTO NpU3HAaBaHe.

3a dWHAHCOBWM aKTMBKU, (QOPMWMpaHW OT B3EeMaHWMA N0 AM3IWHIOBWM AOrOBOPYM, oOYaxksaHaTa
KpeauTHa 3aryba ce onpegenst C Napu4HW MOTOUWM, CbEMECTUMM C MapUUHUTE NOTOUM,
M3MNON3BaHW 33 U3MEPBaHe Ha B3EMaHETo NO FM3WMHIroBMS A0roBOpP, C CLOTBETCTBME ¢ MCH®O
16. OuaxBaHuTe KPEAWUTHM 3arybu No AM3MHIOBM BIEMaHMs Ce ZUCKOHTUPAT, KaTo Ce U3NOoN3Ba
CBWMAT AUCKOHTOB NPOLUEHT, KOWTO @ M3MNON3EBaH MNpY oLeHKaTa Ha NIU3MHFOBKUTE BIeMaHKa B
CbOTBETCTEME ¢ MCQO 16.

OUHAHCOBN MACNBH
TLpBOHAYAIHO MPN3HABaHe M OLEHABaHE

MpW rbpBOHaYanHo npMaHaBaHe GMHAHCOBMTE MaCWMBM Ce KMacUPULMPAT KaToe TaxkWea no
CcnpaseaniMBa CTOMHOCT B nevanbata uaM 3arybara, AW KaTo 3aeMu 1 NpUBAEUYEHU CPEACTBa,
320BMKEHUA WK KaTo ASPHUBATHEK, OTIPEOENEHM KaTo XeIXXUHIOBW MHCTPYMEHTH B edeKkTuBeH
XeMK, KaKTo € YMEcTHo.

MbpBOHaYaAHO BCMYKM (MHAHCOBM MacUBM Ce NpuUsHaBaT No CnpaBeanvsa CTONHOCT, a B
Cyyas Ha 3aeMU M NPUBIEYSHW CPEACTBA W 3a4bMKEHUA, HETHO OT NPAKO CBbP3aHKUTE Pasxoam
10 caenkarTa.

DUHAHCOBMTE NacKBM Ha [JpYXecTBOTO BK/IOYBAT 3a&MU M NPUBACYEHW cpeacTea, BaHKOoBM
oBbPAPA(MTH, TEProBCKM 3aABMKERUA {BKAOYUTENHO NM3UHIOBU 3a0b/KeHnn ).

flocneasaio oLeHsBaHe

OLEeHABAHETO Ha UHAKCOBWTE NacuBM 3aBUCK OT TAXHATA KNAacMdUKaLMs KaKTo € OMMcaHo no
- Aony:

3aeMu 1 npuBAEYeHN cpejeraa

Tas3u KaTercpusa e 0T Hal-CbLecTBeHO 3HadeHWe 2a [pyxecTeoTo. Chel NbpBEOHAYaNHOTO UM
npusHasaHe, [pyXecTBOTO OUEHABA JIMXBOHOCHWUTE 3aeMu W TpUBRAEYEHM CpejcTBa no
aMmopTysupana croMHocT, 4Ype3 meroga Ha ENN. Meuanbute M 3arybuTe ce nNpM3HABaT B
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rneyan6ara unu 3arybarta, Korato NacuebT Ce OTMNUCBA, KaKTo W Upes nNpoueca Ha aMmopTu3auma
Ha Basa ENN.

AMOPTU3MpaHaTa CTOMHOCT C& M3UMCNNABA KAaTO C& B3&MaT Nnoj BHUMAHWE KakBWTO U Aa Guno
AVCKOHTW MM NPEMUIA NPU NPUACBUBAHETO, KAKTO M TAKCU UMK PA3Xoau, KOUTO NpeacTaBisBaT
HepazfenHa yact oT EJIN. AMopTusauuaTa upes ESIN ce BKAOYBA KaTo (GUHAHCOB pasxog B
oTyeta BceobxBaTHUA A0X04.

TasW KaTeropusl c€e OTHAcA [NaBHO 33 fNMXBOHOCHM 33&MM W MPUBNSUESHYU CREeACTBaE.
HonbnHuTenHa uHgopMauma e npegocraseHa B benexka 20.

OrriiceaHe

dKrHAHCOB NacuB Cce OTNUCBA, KOraTto 3aAb/mKeHWeTo bbae noraceHo, wau NpeKpaTeHo, Mnu
natede. KoraTte coulectaysall (pMHaHcor nacue 6bae 3aMeHeH C APYT OT ChUlMA KpeauTodaTen
npy CbBbPLWEHQ pPa3findHKi YCI0BUA, WAW YCNOBMATa Ha ChblecTByBall f1aCuUB Ovaar
CbU|ECTBEHO MPOMEHEHW, Tazu pasMAHa uiK MoaudMKaUuMs ce TPeTWMpa KaTo OTNUCBaHe Ha
NMbp8OoHaYanHns rnacus 1 npusHasBasde Ha HOB. PasnukaTta B cboTBeTHUTE BanaHCoBM CyMU Cce
npu3HaBa B oT4eTa 33 BCeoOXBAaTHMA AOX04.

MMOTH, MaIUKMHH, CLOPBKEHMA M 06opyaBaHe

UMoTUTE, MaLIMHUTE W CLOPBXKEeHUATa ca npencraBseHW BbB (PHHAHCOBUA OTYET MO
ucTopuuyecka UeHa Ha npuacbueaHe, HaManeHa C HaTpynadaTta aMopTu3auna W 3arybaTa oT
obesueHka.

lTLpBOoHaYaAHo oyeHsBade

Mpy TBEPBOHAYASTHOTC CH MPUACBUBAHE, HMOTUTE 1M ChODBXEHUATE C& OLEHABAT N0 LeHa Ha
rnpngoGueane, KOATO BKJIQYBA TOKYMIHATA LIeHa, BKJI. MUTHHUYECKH TaKCH W BCUUKYM [1DEKH
paszxoau, HeobxoauMu 33 NPUBEXAAHE Ha akTUBa B PaboTHO CLCTOAHKE, TpeKuTe pasxoqu ca:
pasxoan 3a nNogroToBka Ha obexkTa, pa3xolM 33 AbpBOHadalsiHa ocraska u o6pabortka,
Pa3xoanTe 3a MOHTaX, Pa3xoau 3a XoHopapn Ha Mld, CBbP3aHy © NPOeKTd, HeBL3CTaHoBIEMH
AaHbUM W APy,

Mocnegsatijo oyexaBaHe

M26paHnuaT oT ApyXecTeOoTo MNoaxoed 3a NocAeABalla OUEHKA Ha UMOTHUTE U ChOPBIKEHUSTa €
Moaena Ha ueHata Ha npuaocbueaHe no MCC 16 - 1leHata Ha npuaobueade, HamaneHa ¢
HaYNCNeHUTE aMOpPTU3aUMK M HaTpynaHuTe 3arybu oT obesyueHKa.

MNevanbtu 1 3arybu nNpu OoTAUCBaHE Ha UMQTU, MallWHK U CHOPBXKeHWA (onpeaenar ce KaTo
pasfinKka Mexay nocTbnnedMsaTa 1M banaHcoBaTa CTOWHOCT Ha akTWBa) Ce NpW3HaBaT HeTHO B
APYry NpUxoan/aApyrn pasxoan B nevantu v 3arybu.

Merog na amopTusauyus
ApyXecTBaTO U3MON3Ba JIMHEEH METOA Ha aMopTM3auvs Ha WMOTU M abopynsaHe. [ofezHuaT
KMBOT MO TPYRM 2KTMBM € QnpefeneH B ChOTBETCTBME Cf (MIUYECKOTO WBHOCBaHe,

cneumcdmkata Ha ob6opyasaHeTo, SbaeliMTe HaMepeHus 3a ynotpeba u C NpeanonaraemoTo
MOPanHe oCTapsiBaHe U & KakTo cneasa:
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2022 2021
Crpaau 50Tr. 50r.
O6opyaesaHe U KOMOIOTPH 5r. 5T
TpaHcnoprTHW cpefcTea 5r. 5r.
CTonaHCcKy UHBeHTap 7r. 7r.

[MoNe3HuaT KUBOT Ha aKTUBUTE Ce MNPpernexiaa B Kpas Ha BCSKa roguHa Y Npy yCTaHOBABaHE
Ha 3Ha4YMTenHW OTKMOHEeHWHA CNpsMOo 6bAewnTe o4akBaHWA 3a CPOKa Ha Mu3non3eaHe Ha
AKTUBUTE ChLKMAT Ce KOpUrpa NpoCneKTUBHO.

locnensaim pazxoan

PasxoguTe 32 peMOHTWM W TIOAAPBXKKAE Ce MPM3HABaT 3a TeKylW B nepuoja, npes KoihTo ca
HanpaseHW., M3BLPIIEHHM NOCASABALLM PA3X0OAWN, CEbP3aHM C MMOTHU Y ChODBXEHUS, KOUTO UMaT
XapakTep Ha nNoAMAHa Ha OnpejeneHn BbL3AOBWM Yactu MAKM Ha NpeycTpoicTBO u
PEKOHCTPYKUMA, Ce KanuTanuaupar KbM 6anaHcoBaTta CTOMHOCT Ha ChOTBETHUS aKTWB U ce
npepasrnexaa OCTaTbYHWAT My Mofe3eH D KMBOT KbM  fdaTata Ha  Kanwutanusauwus.
ChlieBpeMeHHO, HeaMopTM3MpaHaTa 4YacT Ha 3aMeHEeHMTE KOMMOHEHTWM ¢& UW3Nucea oT
GanaHcoBaTa CTOMHOCT Ha akTUBWTE W Ce NPU3HaBa B TEKYWWUTE PasxodW 3a nepuoja Ha
NpeycTpoiCTROTO,

HematepuanHm aKTMBM

HemaTtepuanHuTe akTUBHW ca nNpeacTaBeHW BbLB (PUHAHCOBWMSA OTUYET NO UueHa Ha nNpuaobunaaHe,
HaMmanewa c HaTpynaHaTa amopTM3auMs W 3arybute oT ofezueHka. B TexHWAa cbCTaB ca
BKAKOUYEHW NporpamMHn npoaykTy {codTyepu} M NMULEH3M 3a NOA3BaHe Ha codTyepH.

B [pyxecTBOTO Ce npufara nuHeeH MeTod Ha aMopTU3allMa Ha HeMaTepuanHuTe akTHBU Npu
onpeneneH noaeseH xXMeoT 5 roguHun. (2021 r.: 5 roguHu).

HematepuanHuTe akTWBM Ce OTMUCBAT OT OTYETa 38 (MHAHCOBOTO ChLCTOAHWE, KOraTo ce
V3BaAsaT TpaWHo oT ynotpeba ¥ He ce ouaksBaT OT TAX GbAeliM CTOMAHCKU W3rodu Wiu ce
npogasat. MNevanbute wunu 3arybute oT npojaxfu Ha OTAENHWM aKTMBU OT rpynara Ha
HeMaTepuanHuTe akTUBM Ce onpedendaT Ypes cpaBHABAHETO Ha NpuXoAuTe OT npogaxbata u
GanaHcosaTa CTOMHOCT Ha akTMBa KbM gaTtara Ha npogaxbara.

Ob6ezyeHka Ha HepMHAHCOBM aKTMBW

OTueTHHUTe CTOMHOCTM Ha HedUHAHCOBUTE axKTMBM Ha LOpyXecTBOTO, pasfnuyHu  oT
WHBECTMLIMOHHW MMOTH, MaTepuanHW 3anacu W OTCROYEHM AaHbYHW akTHUBW, Ce Npernexaar
KbM BCAKa OTYETHAa AaTa € Uen Aa ce onpeaeny fany MMa npusHaun 2a obesueHka. B cnydai,
ye CbLIECTBYBAT TakKWBa TIPUM3HAUM, Ce npasBWu NPUBNMIWTENHa OUEHKa Ha Bb3CTaHOBUMaTa
CTOMHOCT Ha aKTWBa. 3a HeMaTepuanHW akKTUBW C Heonpeaenay Nonesed XWeoT, MW KOWTo
olwle He ¢a roToBu 3a ynotpeba, Bb3CTAHOBUMATa CTOWHOCT Ce onpeaens Ha BCAKa rofguHa no
eHO 1 Cbulo BpeMe, 3aryba o7 obesleHka ce NpusHaBa BUHArM B ciydai, ue HanaHcosaTa
CTOWMHOCT Ha edWH akTWB unu obekT, redepupaly napudnn notouu (OrTIMN), YacT oT KosTo e
TOM, NpeBULlaBa HEeroBaTa BbL3CTaHOBMMa CTOWMHOCT.

BbzcTaHoBuMaTa CTOMHOCT Ha aktue wan OFTIM, € no-BucoKaTa 0T HeroBaTa CTOWHOCT B
ynotpeba 1 cnpaseanuBata My CTOMHOCT, HaManeHa ¢ pazxoaa no npoaaxba. MNpu oueHkaTa
Ha crorHocTTa B ynoTpeba, SbaelintTe nNapuyHK NOTOUMW Ce AWCKOHTMPAT 40 CEratliHaTa um
CTOMHOCT, KaTO Cé Npuaara AMCKOHTOB MPOUESHT NpeaM AaHbUY, OTPa3aBall TeKYLLUTE OUEHKH
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33 nazapa, yeHarta Ha napuTe BbLB BPEMEeTO W pucKka cneundmryer 3a aktusa wnn 3a OITIMN. 3a
LenTa Ha TecTa 3a 0be3leHKa, akTHUBHW, KOUTO He MoraT Aa 6baaT TecTBaHu MHAUBKMAYANHO, ce
rpynupaT 3aeqHo B Hal-MankaTa Bb3MOXHa rpyna akTMBM, T[eHepupailla napudHu
NOCTLNNEHKUS OT npofbaxkaesawa ynoTpeba, KOMTO ca B ronsMa CTenedH He3aBUCHMMKW OT
NapuyHATE NOCTLNNEHWA OT APYrK akTusKM unu O,

3arybu ot obesueHxa ce Npu3HaBaT B ne4yandbu v 3arybu. 3arybu o7 obesueHka, Npu3HaTH 3a
OTTIN ce pasnpedenstt Taka, Ye Aa HaManAT OTHETHWTE CTOMHOCTM Ha axkTusuTe B obeKTa
NPONOpLUHOHANHO,

3aryba o1 0besueHKa ce Bb3CTaHOBABA CaMo A0 TaKaBa cTeneH, ve HanaHcosaTa CTOWHOCT Ha
aKTVBa He Haasuwaga GanaxHcoBaTa CTOMHOCT, KoaTe By Ouna onpepeneHa, cnea npychagade
Ha aMopTU3auusa, axo 3aryba oT obe3leHKa He e 6una nNpMsHaBaHa,

Fin3uHr
ApyXecrBoTo KaTo amsnHrogaren

JSIusMHIoBM AOroBOPM, NMpW KOMTO LpPYXeCcTBOTO & NU3WHrogaTen, ce KkiacuduuMpaT KaTo
(OPMHAHCCB MAW onepaTMBeH NIU3UHr. Korato Mo AUSWHIOBUS AOrOBOP Ce MPEexBLPAsT no
CBLLECTBO BCMUKM PUCKOBE WM NOM3W OT M3NONZBAHETO Ha aKTMBA KbM /IM3MHIONONy4aTens,
[OroBOPHLT Ce KNacuuumupa Kato PUHAHCOB NMIUHT, BCUYUKK OCTAHANW NU3UMHIOBU NOMCBOPN
ce KnacuduunpaT KaTo onepaTUeBeH AIM3UHT,

Ha nadanHaTta AaTa Ha NUM2KHIOBUA A0rcBop OpyXKeCcTBOTO NpU3Hasa aKtMBMTe, AbpXaHW no
cunata Ha [O0roBop 3a C]J!/IHBHCOB NW3WHF, B CBOA OTYET 3a (i)MHaHCOBOTO ChCTOAHKWE W '
npeacrasd KaTo B3eMadHe, YMATO CYMa € paBHa Ha HeTHaTa MHBECTUUMSA B NTWM3WHIOBUA AOFOBOP,
OpyKecrsoTO U3AON3BA NUXBEHWA MPOLUEHT, 3aN0XeH B JIM3UHTOBUSA A0roeop, 3a Aa onpegenn
pasMepa Ha HeTHaTa WHBeCTUUMSA. JINXBEHUAT npoueHT, 3anoXxeH B NM3UHroBnAa A0roBop, ce
ornpejens TakKa, 4e MbPBOHAYanHWTE Npeku pasxoin Aa 6B-4aT aBTOMATHU4YHO BKAIOYEHWU B
HETHaTa MHBECTULINA.

MpuxoguTe 0T QUHAHCOB NU3UHI C& PasnpesensaT Npes CHETOBOAHWTE NepuoaM, Taka, 4e 4a
oTpa3ssBaTt NoCTOAHHA NePUoAMYHAE HOPMA Ha BB3BPALLaeMoCT BbpXy HeTHaTa MHBECTULIMS Ha
ApyxecTBoTo.

BCAKO M3MEeHeHWe B MIM3MHIOE A0OroBOp ¢e oUeHSBa M OTPassBa CbrNacHO W3MCKBaHWATa Ha
MC®O 16 Juanar:.

HauanHaTa paTta Ha 3aBexzaHe Ha eauH NU3UHIOB QOroBap B nopTdeina Ha OpyXecTsoro e
AaTaTa Ha NpefocTaBAHe Ha aKTUBa 3a NOA3BAHe OT CTPaHa Ha NUIMHIononyuaTens, KaTto ce
noANucBa NpUeMo-npejaBaTeseH NPoToKos 3a akThea. B akTieBa Ha oTyeTa 3a (PUHAHCOBOTO
CBCTOAHME Ce 0TPaszABa B3eMaHe No (hMHAHCOB NM3MHI Ha Basa edeKTUBHA rnasHUUa, JluxsaTa
C& NPM3HABA KAaTo NPUXO0A MECeYHO Mo MeToda Ha edekTUBHaTa NuXea.

LpyKecTBOTO nNpunara M3aMCKsaHMATa 3a OTNMcBaHe W obe3slyeHka Ha (PUHAHCOBM aKTUBM
CbrnacHo MCPO 9 ,,OMHAHCOBU MHCTPYMEHTH".

M33eT akTUB NO npekpaTteH ACTOBOPD Ce 3aBeXa Kato akTUB C uen npo,qamﬁa ¥ TON noanexm
Ha nochejBalla peanusauua — AMpeKTHa npogaxba unK HOB NMWIWHIOB gorosop. He ce
3aBeXaa Karto AbnroTpacH MaTepuaneH akTue, OCBEH aK0o HAMa da ce apeanara no AOroBop 3a
ONepaTUBeH MU3UHI. AKTUBMW, ABPXaHK 38 UenuTe Ha OnepaTMBeH NU3UHT Ce NPU3HaBaT KaTo
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MMOTH, MALWHKW, CHLOPBXKEHMA 8 OTYETa 3a (DMHAHCOBOTO CLCTOAHME Ha [IpyXecTeoTo
/nvaunuroparten/.

Kbm 31.12.2022 1. [lpyKecTBOTO HAMA OTAaAeHN aKTUBYK Ha ONepatTuBeH NU3SUHT,
ApyKecTBoTo KaTo JIM3NHIONoyHaTes

ApyXecTeoTo OlleHaABa Aann gaaew [OroBOp € WKW ChAbpXa eneMeHTW Ha NU3WHT NpKn
3anoyeaHe Ha CBoeTO AclicTERME,

APYXecrBoTo NPU3HABa aKTMB C NPaBO Ha MON3BaHe U CbOTBETHO JIM3WHIOBO 3aAb/XKEHUe no
OTHOLUEHWE Ha BCUYKKA AOMOBOPEHOCTI 38 IN3UHT, B KOWTO € IM3WHIoNony4arers, C U3KIi4eHne
Ha KPATKOCPOYHUTE NU3UHIOBKM JOrOBOPH (AOroBOPM CbC CPOK OT 12 Meceua uam no-Manxoe) u
JIOroBOpY, aKTUBWTE NO KOWTO Ca € HMCKa CTOfHOCT. 3a Te3n NWM3WHICOBW AOroBopH ce
NpyU3HaBaT JU3MHIOBM MAaWaHusa KaTo OnepaTUBeH pasxXof No JIMHEMHWMA MeTod 3a CPoKa Ha
JINZUHTOBUA f0OTOBOP.

MNepBOHaYaNHO NUIUHIOBOTO 3afbIKEHWE Ce OLEHABA NO HACTOAWA CTOMHOCT HA NU3UHTOBUTE
nnawaHuns, AMCKOHTUPaHU € MPUCHLILMA 338 NIMSUHIE AWXBEH MPOUEHT. AKO TO3W NPOLEHT He
MOXe da ce onpeneny, [pyXecTBoTo U3Non3ea ceol gudepeHymaneH AMXBEH NPOLEHT.

fluavHroBMTE Nallanus, y4acTeallM B OLUEHKATa Ha NU3UHIOBOTO 3adbMKeHMe, BKAoUBaT:

o GUKCHPAHW NU3UHTOBM NAalanus (BKNIYUTENHO GUKCHPAHWUTE NC ChLLECTBO NNalLanMa),
HaManeHn ¢ BCUUKK B3EMaHWA MO NIM3MHIOBY CTUMYNM;

¢ [poMeH/IMBA NIMBMHIOBW MNaUlaHuA, KOWTO 3aBMCAT OT MHAEKC WKW MXBEH MPOUEHT,
AbPBOHAYANHO M3MEPEHK C MOMOWLTa Ha MHAEKCA WAM NPOoLeHTa KbM HavyanHaTta aaTa;

« (CymMaTa, KOATO ce ouakBa fa Oble MANaTMMa OT AM3WHrONOMAY4YaTena MNo rapaHuuM 3a
oCTaTbhyHa CTOMHOCT;

+ LUeHaTa Ha ynpakHABaHe Ha ONUMWTE 3a TIOKYMNKa, ako B FofiAMa CTEMEH € CHUIypHo, Ye
FIM3UHTOFRONYYATENAT We YNPaXHA ONuunuTe; ¢

s MMnawaxe Ha HeYCTCAKM 3a NpaKpaTABaHE Ha MU3UHIOBUA QOrOBOP, 3KO CPOKBLT Ha NU3KHTa
0Tpa3fABa YNpaxHABAHETO Ha ONUNA 338 NpexkpaTaBaHe Ha JIM3VHIoBUS 40roBop.

JlM3uHroBoTO 3adbroKeHmne ce NpeACTaBs Ha OTAEMEH pea B 0TUYeTa 33 CbMHaHCOBOTO CoCTOARHNE.

BnocneacTeve NUSMHTOBOTO 33fb/XEHME Ce@ OUeHABa Ype3 yBenvyasBaHe Ha GanaHcoeara
CTOMHOCT, KOETO A3 OTPa3u NUXBaTa BbPXY AWSMHTOBOTO 3aAb/ixeHne (M3nonsealiky MeToaa
Ha edheKTMBHMSA NMUXBEH NPOLEHT) W 4Ypes Hamanasaxe Ha GanaHcoBaTa CTOMHOCT, KOETO Aa
OTPA3M HaNpaBeHUTE AM3KHIOEM NAAaHnA.

Apy»XeCcTBOTO NpPeOUEeHsBa JIMZMHIOBOTO 2afb/DKeHMe (M CLOTBETHO KOpUrupa CBLp3aHuA

aKTWB C NPABO Ha NOA3BaHe), KoraTto:

¢ CpOKbT Ha NM3MHra ce & MNPOMEeHWS WNK UMa 3HAYUTENHO CbOBUTHE WK NpoMsAHa B
oGCTORTENCTBATA, KOETC BOAM A0 NMPOMAHZ B OLIEHKATa HAa YNPaXHABaHETO Ha onuMa 3a
NoKynka, Kato B TO2M  CNy4al JIMBUHIQBOTO 334b/DKEHUEe e TMpeoueHsBa upes
AVNCKOHTUPaHE Ha peBusupaHuTe JIM3WHIOBY NMNallaHWs, Kato ce W3non3Ba peBu3aupaHa
AVUCKOHTOBA CTaBKa.

¢ JlU3uHroBMTE MnallaHua ce NpPOMEeHAT Nopagu NPOMeHW B MHOEKC WM MNPOoUeHT wnau
NMpoMAHa B OMAKBAHOTO MNalljaHe Mo rapaHTMpaHa ocTaTbuHa CTOMHOCT, B KOMTO Ciyyau
JIMBUHFOBOTO 3aAb/KEHWE e [peoueHaBa upe3 AWCKOHTMpaHe Ha peBu3vpaHuTe
JIMBUHIFOBY MNalwaHWA, KaTo ce U3non3sa HenpoMeHeHa AWCKOHTOBa cTaBka {OCBEH akKo
NpoOMAHAaTa B AM3MHTOBUTE NNAWLAHMS HE Ce ObAXNA Ha NPOMAHE B MAABALL, NMXBEH NPOLEHT,
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B KOWTO CNydai ce M3non3Ba peBu3MpaHa AMCKOHTOBa CTaBKa),

e M3MeHs ce ZOroBOP 2@ AMBMHT M M3IMEHEHWETO Ha MIM3MHra HEe Ce OTYMTa KaTo oTAeneH
NU3UMHC, KaTo B TO3W CNy4yali NWM3MRIOBOTO 3afb/HKEHME Ce MpecleHnBa Bb3 OCHOBA Ha
CpOKa Ha NIM3WHTa Ha U3MEHEeHMs JIM3MHIOB AOrOBOP YPE3 AUCKOHTHPaHE Ha peBu3upaHuTe
NU3WHIOBM MNawaHWs, KaTo Cce W3N0M3Ba pPEeBM3UPaHa [WMCKOHWTOBa CTaBKa KbM
AefcTBUTENHATa AATA Ha M3MEHEHWETG,

ApyXecTBOTO HE € MNpasuo TakKuBa KOPEKLIMK Npes npeacrtaseHyus nepnoa.

AKTMBUTE C MpPaBO Ha MOA3BAHE BIVIIOYBAT MbPBOHAYANHOTO OUEHABAHE Ha ChOTBETHOTO
AM3KMHIOBO 33Ab/MKEHWe, NUIMHIOBWTE NAAWAHWMA, HanpaseHW B ASHA HA 3anouypaHe Ha
AWBWHIME WAKW MPEeau HEero, HaManeHw < MONYYEHWTE CTUMYAWU MO JU3MHra W BCAKAKEBM
NMbpBOHaYaHU NPeKK pasxoan. BnocneacTsme Te ce oueHsBaT no ceBecToiMHOCT, HaManeHa ¢
HaTpynaHaTa aMopThsaLmMa 1 3arybu o1 obesleHka.

KoraTto [pyXecTBOTO roeMa 3afb/iKeHre 3a pasxoiu 3a AeMOHTUPaHe 1 NpeMaxBaHe Ha HaeT
AKTWUB, Bb3CTAHOBSBAHE Ha obeKTa, Ha KOWTO TO3M aKTHUB ce HaMWpa MNW BL3CTAHOBABAHE Ha
H2a30BUS aKTUB A0 CLCTOAHWETO, M3UCKBAHG OT YCAOBUATAE Ha JIMIMHTOBUSA AOTOBOD, NPOBM3NA
ce npu3HaBa ¥ oueHABa cbrinacHo MCC 37. [lOKONKOTO pa3xo4uTe ca CBbpP3aHK C aKTUB C rNpaBo
Ha MOA3BaHe, PasxoiMTe Ce BKAKYBAT B CbOTBETHMA AKTMB C NPaBC Ha NOA3SBAHE, OCBEH ako
Te3W pa3xXoaM He Ca HanpageHu 3a NPoM3BOACTBO Ha MaTepuantu 3anacu,

AKTMBMTE C NpPaBO Ha NOA3BaHE Ce AaMOPTM3UPAT 3a MO-KpaTKWs NEpuos Ha Cpoka Ha
NU3VHIOBUS [JOFOBOR M NOME3HMS XMBOT Ha 6a30BMA akTMB. AKO NU3VHIOBUAT [A0rOBOp
npexsbpns cob6CcTBEHOCTTa BbpXy 6a30BMA akTMB WAM LIeHaTa Ha NpuAoGMBaHe Ha aKTUBa C
MpaBo Ha NOA3BaHE M TOBA OTPA3ABa 0YAKBAHETO Ha [PYXEeCTBOTO Aa yNpadkHW ONuMs 3a
NOKYMKa, ChOTBETHUST aKTUB C MPABo Ha MoA3BaHE Ce aMOPTU3UPa fpe3 MoMe3HUs XUBOT Ha
6a30BUA aKTUB. AMOPTU3aLMATa CTapTMPa OT AaTaTa Ha 3anoUBaHe Ha JIM3UHFOBUA A0T0BOD.

lIpoMeHnmMBUTE HaeMy, KOWTO HE 3aBUCAT OT UHAEKC WK npoueHT, He Ce BKAIK4YBaT B oUeHKaTa
Ha AU3MHTOBOTO 3aAb/KEHWE 1 aKTMBa C Npaso Ha nonssaHe. CEbp3aHuTe C ToBa NnatlaHuA
ce NpU3HasaT Kato pasxod B nepuoga, B KOATO HacTbnBa CbOWTUETO MNKM YCOBUETD, KOETO
3apeicTBa Te3n nrawanus, v ce BKNKYBaT B 0TYETa 3a BceobXxeaTHUs A0X04.

KaTo npaktu4yecka UenecbobpastHa mapka, MCOO 16 nozeonfABa Ha NM3MHIonony4artens ga He
pasgens HeMU3NHTOBUTE KOMNOHEHTW U BMECTO TOBa Ad OTHMTa BCEKW AUSUHT W CBBbP3aHUTe C
HErg HeNMW3WHroBM KOMMNOHEHTW KaTto eqHa AOTOBOPEHOCT. [pyXecTBOTO He & M3N0A3Banc Tasm
rnpakruuecka uenecprobpasHa MApKa. 3a JOrOBOPU, KOWTO CbABLPXAT JIM3MHIOB KOMIMOHEHT U
eAMH WNU MNoBeue AOMBAHUTENHWU NU3WHIOBWM MAKM HEMM3UHIOBM KOMMOHEeHTa, OpyXecTBoTo
pasnpenena Bb3HArpaX(AeHWeTo B AOroBopa KbM BCEKM JIM3MHIOB KOMMOHEeHT Ha GasaTta Ha
OTHOCUTENHAaTa2 caMocrosTenHa ueHda Ha JSIM3WHIOBMA KOMMOHEHT M Ha ChbBKYNHaTa
CaMOCTOATENHA IleHa Ha HEAU3UHIOBUTE KOMIMOHEHTH.

Kem 31.12.2022 r., HApyXeCcTBOTO OTYMTa aKTUBM C [IPaBO Ha MON3BaHe, CBbP2aHKW C ABRa
A0rosopa 3a Haem:

« [loroBop 3a HaeM Ha HeABWXKWM MMOT, ¢ HaeMmoaaTen bbnrapcka Garka 3a passutue EAS
+ [orosop 3a HaeM Ha MIMC ,TaloTa", c HaemopaTen Benrapcka 6aHka 3a pa3suThe EALL

Onepaumm B My)XxaecTpaHHa BanyTa
Caenku, OCLLECTBEHN B UYXOESCTPAHHWU BanyTW, ce NMpensYUCcnsaBaT B fieBa No KYpPCOBETE Ha

BHE 3a AeHA Ha caenkara. BaeManusaTa M 3afbJKeHUMATa B JyXAeCTpaHHa BanayTa ce
TIpeoUeHABaT eXeaHeBHO, B Kpada Ha roduHaTa ca npeoueHeHy B NEBOBA PABHOCTOWHOCT No
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3aKmoyuTenHuTe cBMeHHM KypcoBe Ha BHEB, KOMTO Ha Mo — BaXHWTE BanyTy KbM AATaTa Ha
oT4eTa 38 (PUHAHCOBOTO CLCTOSAHWE, ca cChegHUTe:

Bua sanyrta 31 pexkemspyu 2022 31 pekemepu 2021
EBpo 1.95583 1.95583

O71 1999 r., 6bnarapck1aT nee € 06Bbp3aH ¢ eBpoTo, oduUManHaTa Banyta Ha EBponeiickus
Cblo3, B choTHOWeHMe 1 eBpo 3a 1.95583 nesa.

HeTHuTe nevan6un v 3arybu oT npoMaHaTa Ha BanyTHWTE KYPCOBe, Bb3HMKHAK OT NpeoLeHKaTa
Ha B3eMaHWA, 3aAB/DKEHWA M 0T CASNKW ¢ YyKOAeCcTpaHHa BanyTa, ca oT4eTeHwm B nedanbata
nnu 3arybaTta 3a nepuoga, B KOMUTO ca Bb3HUMKHANMN.

Npoeu3ann

MNpoBu3KK ce Npu3HaeaT, korato ApyXecTBOoTe MMa HAaCTOALLO KOHCTPYKTUBHO WM MnpaBHO
3aAbMMKEHNE B PE3YNTAT HAa MUHAN0 CHEMTUE, U & BEPOATHO Ye NOracaBaHeTo/ypexaaHeTo Ha
TOBa 2aAb/IKEHUE € CBbpP3aHO C M3TMUaHe Ha pecypch. [IpoBM3MMTE Ce OUueHABAT Ha Ha3a Hal
- Aobpata npubnMsUTENnHa npeleHka Ha PbKOBOACTBOTO KbM Kpas Ha OTYETHMA nepuoa 3a
pasxofnTe, HeoBXoaMMU 33 YPEXAIHETO HA CHOTBETHOTO 3aAb/IKeHNE.

MNeHCMOHHM W [OPYFY 3aAb/XEeHHMA KbM MNEpPCOHaNa o COUMANIHOTO U TPYROBO
3aKOHOOATENCTBO

ChrnacHo 6BLATAPCKOTO 3aKoHoAaTeNCTBO, JpyKecTBOTO € 3aAb/MKeHO Aa Niatla BHOCKW BhB
doHgoBeTe 38 COUMaNHO U 3LpPaBHO OCUrypsBaHe. TPyAOBUTE OTHOWEHWA C paBoTHUUMTE K
cnyxutenute Ha ,bBP MukpoduHaHcupake" EAM, B KadecTBoto My Ha paboToparen, ce
OCHOBaBAT Ha pasnopenbdure Ha Kogexkca Ha Tpyaa.

KpaTkocpouHn goxoam

KpaTkocpouHM foXogu Ha nepcoHana Ha [pyXecTsoTo fnof ¢hopMaTa Ha Bb3HarpaMaeHus,
GOHYCH W couManHu AONA3WaHUs ¥ NpuaobrneKM Ce NPU3HABaT KaTo pasxoj B OT4eTa 3a
BCeO6XBATHUA AO0XO4 B NEpModa, B KOWTO € MonoXeHd TPYALT 38 TAX MAW Ca MUSMLAHEHM
N3NCKBaAHMATE 33 THAXHOTO MOMYYABAHE, W KATO TeKyWo 3ab/KEHME B pasMep Ha
HeAWCKOHTMPaHaTa UM Cyma. JbnxumuTe oT [lpyXecTBOTO BHOCKM MO COLUMaNHOTO W 3APaBHO
OCUrypAIBAHE Ce NPU3HABAT KATo TEKYLL Pasxol M 3aAb/KeHWe B HeAWCKOHTMpPaH pa3Mmep,
3ae4H0 M B Nepuosa Ha HamaneHue Ha CbOTBETHUTE AIOX0AM, C KOUTO TE €3 CBbP3aHN.

B kpas Ha Bcexky oTUYETEH Nepuos [ipyKeCcTBOTO NpaBu OLEHKa U OTYMTa CYMaTa Ha OUYaKBaHuTe
pasxoAu NG HaTPYNBalUMTE ¢ KOMNEHCUPYEMH OTNYCKKW, KOATO C& ouakBa ga Hbae mannareda
KaTo pe3ynTaT oT HEM3MOA3BAHOTO NPAB0 Ha HaTpynad oTnyck. B oueHkaTa ce BKAGYBAT

npubnNusMTENHaTa NPELEHKa 328 PA3XOAMTE 33 CAMUTE BbIHAMPAXKACHUA U PA3X0AUTE 33 BHOCKK
Mo 3agbIKUTENHOTO OGLIECTBEHO W 34PaBHO OCUMYpABaHE, KOUTO paBoToaaTensT Ab/MKM BbPXY
TE3U CYMW.

AbArocpousn poxoam rMpu NeHCUOHUpaHe

CvrrnacHo Kogekca Ha Tpy4a, paboTogartensaTt € 3ab/BKeH Aa Wannalla Ha nepcoHana rpu

HacTbMNBaHEe Ha NEHCUMOHHA Bb3pacT 06e3lleTeHWe, KOeTO B 3aBMCUMMOCT OT TPYAOBUA CTax B
AANEHOTO NPEeANpUsATUE MOXE Aa Bapupa oT 2 Ao 6 6pyTHKM paboTHW 3annaTh KbM gaTtaTta Ha
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MpeKkpaTaBaHe Ha TPYAOBOTO MpasooTHOWEHKME. [10 CBOMTE XapaKTepWCTMKM Te3u cXemu
NpeAcTaBNARAT MnaHose ¢ AehUHUpaHK A0X0AM.

fAloxoan npu HanyckaHe

CwrnacHo pasnopesibute Ha Koaexca Ha Tpyga, paboToAaTENAT MMA 3a4bfXXEHUE Aa U3NAATH
rMpu NpekpaTaBaHe Ha TPYAOBUA A0TOBOP, Mpen NneHCHoHUpare, oDe3llleTe N 3a: HecnaseHo
npeanssecTvie — GPYTHOTO TPYAOBO Bb3HarpaxaeHue 3a efWH Mecel; Nopaan 3akpusaHe Ha
ApyXecTBOTO MAWM YACT OT Hero, chKpallagBaHe B LiaTa, HaMansiBaHe Ha obeMa Ha paborta u
cnupaHe Ha pabora 3a noeede 0T 15 4HU U Ap. — BPYTHOTO TPYAOBO Bb3HarpaXaeHue 3a egmH
Mecei,; Np# NpekpaTasaHe Ha TRYAOBKUA AOrOBOp riopaiu Sonecr - obesllereHne & pazmep Ha
2 6pyTHM MecedyHu paboTHM 3annaTh; 3a HeW3NoA3BaH NNaTeH TroAULUEH OTAYCK — 3a
CLOTBETHUTE FOAWHM 38 BPEMETO, KOETO Ce NPM3HaBa 3a TPYAOB Crax.

ApyXecTBOTO NPU3HaBa 3aAb/KEHWA KbM FEPCOHana no AOXCAM NpPU HanyckaHe npeam
HaCThLNBAHE Ha NEHCMOHHA Bb3PacT, KOraTo & AeMOHCTPHPaH 06Bbp3Ball] aHraXXUMeHT, Ha H6a3a
aHOHCUpaH MNaH, A3 Ce NPeKpaTV TPYAOBUAT AOroBOP CbC ChLOTBETHWTE nuua 6e3 fa uMma
BL3IMOXHOCT Aa Ce OTMeHM, uau npu GopManHoTO M3faBaHe Ha AOKYMEHTUTE 33 A0GROBONHO
HanyckaHe. [oOXoAM nNpW HanyckaHe, nNniaTuMKM rnoBeye oT 12 Meceua, ce AMCKOHTUPaT M
MpeACcTaBAT B OTYET2 32 (PUHAHCOBOTO ChCTOAHME NO TAXHATA CerallHa CTORHOCT.

AaHbun

~BBP MuxkpoduHaHcupate® EALl HaYMCHABA TEKYWM AaHbUM CbrNacHo S5bArapCcKITE 3aKOHU.
JaHbksT BBPXY nevanbata ce wauucnasa Ha Ba3a Ha obnaraemarta nedanba 3a nepuoaa,
onpeneneHa B CbOTBETCTBME C NPaBWMNATa, YCTAHOBEHM OT AAHBUHUTE BAACTA, NO CUMATa Ha
KOWTO Ce nnawar (BL3CTAaHOBABAT) AaHbUM.

AaHbyHMAT edeKT, CBbp3aH CbC CAEAKWM WNM APYTM CBLOWTHA, OTYETEeHWM B OT4eTa 3a
BCeo6XBATHUA A0X04, ChLUO Ce OTYMTAT B OTYETa 3a BCeobXBaTHUA A0X0A U AaHBUYHUAT edexT,
CBBLP3aH CbhC CASNKU U APYTU ChBUTHA, OTYETEHU OUPEKTHO B COBCTBEHMA KanwuTas, Cbllo ce
OTHAaCcs AUPEKTHO B COGCTBEHUA KanuTan.

3a4LMKEHNUATE MO OTCPOYEHK AaHbLUM C8 OTYMTAET 2@ BCUUKK BPEMEHHMW pasnuku, noanexawu
Ha AaHbyHo ofnaraHe, OCBeH B Cly4auTe, KOraTo BL3HWKBAT OT MBPBOHAYANHOTO OTUMTAHE Ha
AKTWB WM NacUB NpK CAEMKAE, 338 KOATO KbM MOMEHTa Ha CASNKATa He AaRa OTpaXeHWe, HUTO
Ha cY4eToBOAHaTa, HMTO Ha AaHbYHaTa nevanba (AadbyHaTa 3aryba).

OTCpoueHM AaHbLUM Ce NPU3HABAT KaTo NPUXOA UMW Pasxoj v ce BKAKYBAT B HETHaTa nevanba
323 NepvoAa, OCBEH B CNydyawTe, KOrate Te3W AaHbUM Bb3HWMKBAT OT caenka unu cbbutue,
OTYETEHO 33 CbIUMS MAKM pPasfAvueH Nepuos AMPeKTHO B coBCTBeHusa kKanutan., OTCpoueHM
AaHbUKM Ce HAYUCAABAT WNW NPWUCNanaT AMPEKTHO OT COBCTBEHMMA KanuTan, KoraTto Tesu
AaHblW C& OTHacsAT 3a MO3WMUMMW, KOWTO CE& HadMCnsaBarT WA MPUCNagaT npes ChUMs uau
pasnuMueH nepnod AUMpeKTHO B coBCTBEHMA KanwTal.

OTCpoUYEHUTE AaHbYHW B3EMAHKMA CE& OTUMTAT 33 BCUUKMU BPEMEHHM pasfuiku, roaneXally Ha
npycnagaHe, Ao CTeMNeHTa, 40 KOATO € BEPOATHO Aa MMa HanudHa obnaraema neuanba, cpely
KOSTO Aa Ce U3BLPIUAT ChOTBETHUTE NPUCNagaHna No oTCPOYEHN AaHBYHM B3eMaHus, TOBa He
Ce OTHAaCA 3a@ CRYYaWMTE, KOraTto TE€ Bb3HWKBAT OT fbPBOHAYANHOTO OTYMTAHE Ha aKTUB WK
nacue MpW cAenka, 3a KOATO KbM MOMEHTa Ha CAEenKaTta He [AaBa OTPaXeHWe, HWTO Ha
CYETOBOAHATA, HUTO Ha faHbyHaTa nevanbta (gaqbyuWa 3aryba).
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lMapuuHK cpeacTBa U NapHMyYHU EKBKBANIEHTH

MapuuHKTe eKBUBANEHTM 38 LEWTE HA OTHETA 33 NapUUHWUTE MOTOLM €& CbCTOAT OT MapHUyHK
CpeacTBa MO pasfnalaTeNiHi CMeTKM, NpefocTaBeHW AenosuTh — Ha BukaaHe W/uam ¢
OpWruHaneH cpok Ao 3 Meceua,

AKTUBK, AbPKAHN 22 npogaxmba

AKTUBK ce KnacuduuMpaT KaTo AbpxaHy 2a npojaxba, ako TAXHaTa HanaHcosa CTOMHOCT we
6bae Bb3CTaHoBeHa upes ripopaxba, a He uype3 Npodbnxasalla ynotpeba B AelHOCTTa Ha
OpyxecteoTo. Te3snm akTueu ca 6uMaM  nbpBOHaYanHo MpueTM o7 [ApyXecTBOTO KaTo
obesnevedna Unu oTAageHu Ha CI)VIHaHCOB AWU3KUHE K Ce I'IpM,B,OGHBaT B nocnencrave o7 Herc B
pPe3ynTaT Ha 3aMAHa ,ObAT cpelly co6CTBEHOCT" MM M33eMBaHe OT NU3Mrononydartenu, KouTo
He OSCHY}KBBT CBOWTES 3a4BfXEHWHA, CkMNacHO AO0roBOpPHUTE YCACBWMA MO NpejocTaBeHMs
C]JMHaHCOB JU3NHT.

AxTUBU, KnacuduUUpaHU B TasWv rpyna, ca HanuuyHu 3a HesabBabHa npogaxba B TAXHOTO
HacToAWo CbCTOHWE. AKTUBU, KnacndulMpaH KaTo AbPaHK 3a npoaaxba ce NpeacTaBaT B
oTyYeTa 2a (PUHAHCOBOTO CbCTOSIHME MO TNO-HWCKaTa oF 6GanaHcoBaTta CTOMHOCT W
cripaseanueaTa UM CTOMHOCT, HaManeHa ¢ NMpPeKWTe ouYakKBaHu pasxoau no npogaxbaTa.

AKTUBWUTE OT Tasu KeannduKaLMoHHa rpyna He ce aMopT13uparT.

ApyxXecTBoTo cnpefensa cripasegnveBata CTOMHOCT Ha akTWBWMTE, AbpXaHW 3a npogaxba, or
nasapHCc OCHOBaHW  AOKa3aTencTea oOT  OueHKa, wW3BbpliedHa oT npodecuoHanHo
KEannduumpaHm oueHUTenu,

Mpuxogu M paaxoaun 3a NUXBH

Mpuxodn v pazsxoan 3a NUXBM Ce NPMIHABAT B OTYETA 338 BCEoOXBaATHWA 40X04 38 BCUYKW
(PHHAHCOBY MHCTPYMEHTH Ha NPUHLMNE Ha TEKYLOTO HEUNCITABAHE, KaTo CE U3MON3Ea MeTOOLT
Ha edeKkTMBHATa NKMXBa B MOMEHT Ha OTMYCKaHe Ha KpeauTa WM nv3vHra. MeroasT Ha
e{peKTMBHaTa MXBa € METOA 38 W3YWCASHWE Ha aMopTM3UPYEeMaTa CTOMHOCT Ha (dWMHAHCOoB
aKTVB WAW NacuB, KaKTO U 2a pasnpefensiHe Ha NUXBEHWUS NPUXOo WKW pasxol B PaMKuTe Ha
CLOTBETHMA Nepuog. EPeKTUBHWAT NUXBEH TIPOLEHT € MPOLEHTLT, KOWTO TOUHO AWMCKCHTWPA
odHaKeaHuTe ObAeln Mapu4HKX NNaWaHWA WMAKM NOCTLMNEHUA NpPe3 OYaKBAHWA XUBOT Ha
DUHAHCOBUA UHCTPYMEHT MM, KOraTo € YMECTHO, Npe3 No-KpaTbK nepuod, cripsMo HeTHaTa
H6anaHcoBa CTOMHOCT Ha PMHAHCOBUA aKTUB MK (DVMHAHCOBMWS NacuUB.

MpuxoAbT OT NUXBW BKJIOYBA pEANU3MPaHM NIMXBEHW A0X0AWU OT AEMNO3UTH B BaHKKU, NUXBKU Mo
NpefAoCTaBeHU KPeauTU M AM3UHIU Ha KIWEHTM, TakCM M KOMMCWMOHHM MO NpeaocTaBeHM
KPEeauTU M MU3MHIM Ha KJIWMEHTWU, KOWTO ca HepasfgenHa 4acT oT edheKTUBHWMA [0XoA4 Ha
(OMHAHCOBMA MHCTRYMEHT.

PasxoAbT 3a JMXBM BKAKUBE NUXBMTE MO MNOAYYEHU KPEAWUTW, TAKCUTE W KOMMCUOHHKM Mo
MONyYeHW KpedWTW, KOUTC <a HepasAenda 4acT o7 edeKTMBHMA pPasxof 3a JIUXBU
(BKMOYUTENHO pa3XxoauTe 3@ NM3UHC).

Hecnevenexwuat duHaHcos foxoa (nuxBa) npeacTaBAssa pasnukaTa Mexay 6pytHaTta u
HeTHaTa WHBECTUHMA B JIM3MHIOBUA AOTOBOP, KaTo GpyTHaTa WMHBECTUUMSA B JIUSMHIOBUS
OrOBOP & cyMaTa Ha MMHUMaNHUTE MIMSUHTOBKM MNNalaHWMA W HerapaHTUMpaHaTa ocTaTbyHa
CTOMHOCT, HauMcneHa 3a AusuHrogatens. [puxoguTe OT AWXBWM MO NU3WHIOBM onepauuu
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BEP MUKPODUHAHCUPAHE EAL
BENEXKW KbM FOAULLHWA GDUHAHCOB OTHET
3A TOAWHATA, NPUKITIOHBALLIA HA 31 AEKEMBPUW 2022 T,

(brHaHCcoBUMAT ,ELOXO,D,), CE pa3npegensT 3a CpoKa Ha NU3UHIoBMA A0roBop M Ce Npu3HaBaT Ha
BGazaTa Ha KOHCTAHTHa nepuoaryHa HopMa Ha BbIBpallaeMoCcT OT HeTHaTa UHBECTULIMA Ha
NM3nHrogaTens,

TaKCU U KOMUCHUOHMK

[pUX0aMTE 1 Pa3xXOAUTE OT TAKCW U KOMMCMOHKW, KOMTO Ca HepasAenHa YacT oT edeKTUBHUS
NMXBEH NPOLEHT 3a (MHAHCOB aKTHRB WAKW NACKB Ce BKAYBAT B M3UMCNEHUETO Ha eeKTUBHUA
NUXBEH MPOLEeHT,

Apyrure npuxoan OT Takch W KOMUCMOHM 1o ,TapudaTta 38 TaKCUTE ¥ KOMUCMOHUTE Ha
~BBP MukpogpuHancupaHe" EAfl ce NpuaHaBaT ¢ U3BLPLWBAHETO Ha ChOTBETHUTE YCIYTU.

Apyrite pasxoan 3a TakcH M KOMUCUMOMM, CBbpP3aHW OCHOBHO ¢ BAHKOBW YCAYrK M areHTcKu
KOMWUCUDOHM, €€ NPU3HABAT C NONYyYaBaHeTo Ha CLOTBETHUTE YCNyIru.

MC®O 15 [lpuxoau nNC ACrOBOPM C KAWEHTH ce Mpunara no QTHOWeHWe Ha Npuxoauvre,
MPOoU3TUYALLK OT AOrOBOPU € KITUEHTH U Henonagawu B obxeaTta Ha:

e JlnzmHrosu gorosopu {MCC 17/MCOO 16 NUzuHr);

e 3acrpaxosatendu gorosopu {(MCOO 4 3actpaxoBatenHu OOroOBOPK);

¢ ®UHAHCOBKM  WHCTPYMEHTM W APYrM  AOroBOpHM  Mpasa WM 334b/DKeHUS
(MCPO 9 ®uHaHCOBM UHCTPYMeHTHM, MCOO 10 KoHconmuaumpaHu ¢UMHAHCOBM OTUYETH,
MCOO 11 CoemectHn npeanpusatua, MCC 27, WHavBuayanHu (PUHAHCOBW OTHETH W
MCC 28 WUuBecTuummn B acouMMpaHn M CbBMECTHW NpeanpusaTus;

e HenapuuHKM cAenKKn Mexay npeanpusaTMs B eAuH WM Cbly OM3HeC 3a y/fecHABaHe Ha
npoaaxbu Ha KNWMEeHTU AW NOTEHLMANHU KITMEHTH,

ApyXecTBoTo npunara nercTLNKosua Moaen cernacHo MC®O 15 no oTHolueHWe Ha npuxoaute,
MPOM3TUYALLKM OT AOrOBOPK € KAWEHTW, HE3EBXUCKMMO OT BWAA HA CAEenNKaTa WK UHAYCTPUATA,
u3Kckealy o1 fAdpyxecrsoto ga (1) waeHTUdMUMpa dorogopute ¢ KAaumeHTH, (2) pa
HASHTUMDULMPA 3a0b/DKEHMATA 32 U3MbITHEHWE Ne Te3n AoraBopH, (3) Aa onpeaeny cymara Ha
Bb3HArpaXaeHneTo no gorosop, (4) Aa pasnpensrni BbIHArpaXAeHUETo No AOrOBOpUTE No
MAEHTUhULMPaHUTE 3a0bMKeHUs 3a WMsnbnHeHme, W (5) aa npu3HaBa npuxog, Korato e
YAOBAETBOPEHO BCAKO €4HO OT ofpeae/ieHuTe 3aAb/KEeHWS 38 U3MbIHEHMWE.

TakcuTe ce NpU3HaBaT B MOMEHTa Ha Bb3HMKBAHETO WM. 3a TaAX ce npunarat O6luM ycnoems
Ha fpyxectBoTo u yTebpaeHa oT CI Tapuda 32 TakcuTe U KOMUCHMOHMTE., LOKONKOTO
NpefocTaBaHUTe ycnyrm ca HeobpaTumu, [pyXecTBOTO HE W3UYMCNABa BEPOATHOCT 32
HepeanuaupaHe Ha NPUXOAMTE M, CHOTBETHO, HE KafKy/nupa oudakBaHW 3arybu Bbpxy
nocresHuTe.

3. OnosecTABaHe HA NOMIMTUKATA MO ynpassieHUe Ha (PMHAHCOBMA PHCK

B x0Aa Ha o6udaliHaTa AeRHOCT, [pYXXecTBOTO € U3AOKEHO Ha pasiuudn hdUHAHCOBU PUCKOoBe,
Tezu pUCKOBE ce uaeHTUdhULMPAT, U3MEPBAT M HabN0gaBaT OT HEro C AOMOWTE Ha PasfUHK
KOMTPOMHKW MEXAHW3MM, 38 Aa MOFaT Aa 6bAaT YNPaBAABaHu M [4a ce M36arsa KOHUEHTPUPaHeTo
Ha HeonpasAaH puck. MpoueckT Ha YNpaB/eHUe Ha PUCKOBETE e CbLIECTBEH 3a [OX0AHOCTTa
Ha [PYXeCTBOTO ¥ CbLIECTBYBaHeTo My. OCHOBHUTE PUCKOBE, Ha KOUTO [IpYyXecTBoTo e
U3MOXKEHOD Ca KPEAWTEH, Na3apeH, AMKBUAEH W onepaLroHeH.
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BBEP MUKPOOUHAHCUPAHE EAfL
BENEXKW KbM rOAMIWIHNSA ®UHAHCOB OTYET
3A TOAWHATA, MPUKJIIOYBALLIA HA 31 IEKEMBPY 2022 T.

CTPYKTYpa 3a YNpaBneHUe Ha PUCKORETE
OCHOBHUTE 3BEHA, KOWTO €a OTrOBOPHM NPSAKO 338 YNPAaBNeHue Ha pUCKoBeTe Ca:

CoBeT Ha AMpeKTopuTe ~ NPUeMa nNpasuaa U npoueaypu 3a yrnpaeieHue Ha pucka. KoHTponupa
puckosuTe hakTopu 3a gelHocTTa Ha ApyXecTBOTO M B3eMa pelleHUs B MpaHuLMTE Ha CBOUTE
ripapoMoilus. ChlUO Taka aHanmMsnpa KpenaurHuTe caenkn Ha croiHoct Hag 100 000 nesa ot
rnegHa TOYKa Ha yrnpaBieHWe Ha KPeaAWTHUR PUCK NPH TAXHOTO paspellaBaHe;

KpeauTeH KoMUTET — TEKYLLO Habalogasa M aHanuaMpa KpeaUuTHUA ¥ IMZVMHIOBMA NOpTdenn Ha
ApyXecTBOTO OT rNefHa TOUKa Ha KPeAWTHMA PUCK B T.4. W NO OTASNHW CASNKH;

Kpeauten cwBeT - adanuinpa KpeaWuTHWUTE KM fAU3WMHIOBW COGNKW OT rnegHa Todka Ha
yrnpaBieHWe Ha KPeOUTHKMA PUCK MPHU TAXHOTO paspellasaHe U/ Man npeaorosapaHe;

OnepaTvBHO PBKOBCACTB0 (M3NbAHNTENEH AMDEKTOP M [TPOKYPHUCT) — Opradmnsnpa geiHocTuTe
no nNpunaraHe Ha npuverure ot CohBeTa Ha auMpextopuTe MNMpaBuMaa 3a ynpasneHne Ha pucka.
Cwafaea opraHuzauus Ha paboTa, KOATO OCUTYPABA CNas3BaHETO Ha OMNpeReneHuTe MUMUTH 1
H¥Ba Ha puck. KOHTPONMpa CbOTBETCTBMETO Ha WM3NON3BAHUTE OT CbOTBETHUTE CNYXUTenn
npoueaypu rno adanus, UamMepeaHe U oueHKa Ma puMcka C npueTuTe oT ChbBeTa Ha OMPeKTopUTe
BbTPELHO-HOPMATUBHIW AOKYMEHTH.

Orgen YnpasaeHue Ha pucka — pa3paboTBa W BHEAPABA CMCTEMA 3a yNpasleHWe Ha pucka.
WU3roTea ¥ BHacA Ha CbBeTa Ha AMPEKTOPUTE NEPUOAMYHM OTUETH € LIeN OLEHKa Ha PUCKOBETE
B leMHOCTTa, B T.4. CMAa3BaHETO Ha IMMUTY W LOKNAABA TEKYLLO HA ONEePATUEHOTO PLKOBOACTBO
Ha [pyXecTBoTo. U3BbpluBa MbpBOHa4aAHa v TeKylla NpoBepkKa Ha MEeToauTe 3a OLEeHKa Ha
pucka. KOHTponMpa BXOAAWMTE AaHHW, HEOBXOAMMM 33 OUEHKATa Ha pucka, CbIFIacHo
NPUNOXUM METOS HA AOCTOBEPHOCT ¥ AOCTATLYHOCT.

ismepBaHe K YHpasfeHMe Ha OCHOBHWTE PUCKOBe

CeBeTnT Ha AupexTopuTe Ha [pyXecTBOTC e MNpMen BbLTpelWHW NpaBwna, npouegypy M
METOAMKY 3@ M3MepBaHe Ha Pa3NIMYHUTE PUCKOBE, KOWTO €8 OCHOB2HWM Ha WCTOPUYECKW OMUT,
CTATMCTUMECKM AaHHM W Mogend, J[oBpu  MeXOyHapoAHW nNpakTWMKM B cdepata Ha
MUKpODUHAHCUPDAHETO.

KoHTpoAbT M ynpaeBneHWeTc Ha PUCKOBETe e chobpazeH ¢ MUcMATa Ha [pyXecTBOTo 3a
npegocTaBsade Ha MUKPO (UHAHCHpaHe Ha MeCTHW MUKPO W Maikv npeanpuatvis. ToBa
pednekTupa BLPXY NasapHaTa CTpaTerus Ha [OpYyXecTBOTO, KaKTO W HUBOTO H3a KOHKPETHMA
pUCK, KO®TO MoXe Aa 6bfe rncer. CbeeTa Ha AgMpexkTopuTe Ha Apy»KecTBoTo npueMa nuMMTH
OTHOCHO AOMYCTMMaTa KOHLUEHTPaLMA Ha PUCKOBETE, Ha KOUTO [pyXeCTBOTO € M3NOXEHO.

3.1 KpeauTeH puck

KpeaureHd puck e pUCKBLT, NpU KOWTO KAWEHTUTE/KOHTpareHTuTe HAMa ga 61aar B ChCTOsHUE
A2 UBNAATAT MBLSH0 AbnxuMuTe Ha [ApyXeCcTBOTO CYMH B AOTOBOPEHUTE CPOKOBE.

YnpasneHueTo Ha cneuudnuHus KpeauTeH PUCK Ce OCbLUecTBsBa OT KpeauTHMA CLBEeT U
KpeauTHua KoMUTET Ha [pyXecTBoTe U ce Habnioaaea oT CheeTa Ha gupekTopute. OyHiKuuaTa
Ne yNpaBieHWE Ha KPeAUTHUA PUCK OCUIYPSIBa NPUAAraHeTo Ha HoAXO4sWM Hpaeuna u
MOMMTUKA U CbOTBETCTBMETO MM CbC CBLP33HMTE NPOLEAYPM M KOHTPOAM 3a TeKylo
HabnogeHWe Ha BCsKa cAefika no NpeaocraBeHo ¢MHaHCUpaHe, PUCKOBaTa eKcnosuuMs Ha
KpeaWTHUS W NU3UHIOB nopTdein ce ynpasnssa uJpe3 aHanuz Ha CcnocobHocTTa Ha
KOHTpareHTUTE Aa CNAa3BaT 3afb/DKEHUATa CW 3a NAaljaHe N Ypes MocTaBaHe Ha NoAXOAAW K
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BBP MUKPOOUHAHCUPAHE EAQ
BENEXKK KbM rogWWHWA OUHAHCOB OTHET
3A FTOOWHATA, TIPUKNIGHBALLA HA 31 JEKEMBPU 2022 F.

KpeduTHW orpasuyedHns. KpeoWTHUAT PUCK Ce HamanfBa YacTMYHO W 4ypes3 npueMaHe Ha
PasnmM4yH Buaoee obezneueHunA.

HeycBoeHuTe cpeacrsa no oaobpeHn caenku 3a duHaHcMpaHe nog gopMaTta Ha KpeauTy unu
(PUMHAHCOB JIM3WHI, NpPeAcCTaBNsABaT aHraxumenTn Ha [pyxecrsoro. Mo oOTHoweHMe Ha
KPeAUTHUA PUCK, [pyXeCcTBOTC e NOTeHYMaHo M3N0XeHo Ha 3aryba B pasmep Ha obllaTta cyma
Ha HenpeaocTageHoTo duHaHcupaHe. BepoaTHUAT pasmep Ha 3arybaTa, obave € No-HUCHK OT
BCMYKW HEYCBOEHMW CpefcTBa, TbiA KATO MOBEYETO OT TO3W TUM AHTaXUMEHTW npegnonarart
M3WCKBaHWUS 3a NOAALPXKAHE HA onpeaeneHn KPeaAuTHU CTaHAaPTU OT CTPaHa Ha BCEKU KAWEHT.

MakcuManHa eKcro3nUmna Ha KpEanTeH pucK

EKCNO3KUMATE KbM KPeaWTeH PUCK, NPOU3TUYALL OT (MHAHCOBUTE aKTUBM, MPU3HATH B OTYETa
23 (PUHAHCOBOTO CbCTOAHME, € KaKTo Creqsa:

B xunsamn nesa 2022 2021

PQuHaHCoBYU aKTuBM

MapuynK cpencTea 7,131 8,256

OerozvTt B HaHkK 26 26

BzeMaHMa no MHAHCOB AU3MHF 240 523

MpegocTaBeHn KpeguTy 28,409 28,526
35,806 37,331

ExcrosuumsaTa KbM KpeguTeH pUCK, NPOW3THYALL OT YCMOBHU aHraXuMeHWTd, OTUYETEHW
3aabanaHcoBo @, KaKTo cneaea:

B xunsagu nesa 2022 2021
HeycsoeH pa3zMep Ha pa3speliedi KpeauTh 628 870
MakcuManHa eKCcno2zuyMa KbM KpeAMTeH pHUCK 36,434 38,201

TIpOUEHT OT eKCNO3UUMATE, KOATO € fpeaMeT Ha criopasymedune, anckeauo obezanevyeHue:

B xunsauv nesa

Tuvn KpeguTHa
PeA QcHoBeH Bug oSe3neueHune

eKcno3nuusa 2022 2021
1. WnoTteka Ha HeABWXMM UMOT
2. OcobeH 3anor Ha BMXUMO UMYLLECTBO _/.102? (H'D'OM 7109,9 (nﬂom
3. OcobeH 3anor Ha B3eMaHWsa, NOPLYMTENICTBO ° np ° np
rapaHumn rapaHumsa

OT TPETHU NAaTeXocnocobHK nuua, 3anuc Ha
n E
KpeawTti 1 aBaHcK 3anoeeq o COSME) no COSME)
1. CofbcrBeH akTus
2. 3anuc Ha 3anoeedq, nopbLYHUTENCTBO,
BAMCB@HE Ha Aorosopa 3a AM3MHr B LPO3 ¢
DPUHAHCOB NUIMHE ap.

100 100

KpeanteH pucK — KOHLEHTDaLMs

PLKOBOACTROTO Ha [PYKeCTBOTO TEKYLIO Chefv KpeaAwTHMA DPUCK OT KOHUSHTPauWa Ha
(PUHAHCOBUTE aKTWBM, KAKTO N0 CEKTORPM Ha MKOHOMMKaTE, Taka M N0 FPYIHK OT CBbP3aHn nuua.
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BBP MUKPOONHAHCHUPAHE EALQ
BENEXKW KbM NoAWUWHNA ¢MBAHCOB OTHET
3A TOAWUHATA, NPUKAIOYBALLA MA 31 JEKEMBPY 2022 T

®OWHAHCOBM aKTMBM Ha [IpykecTBOTe (DWHAHCOB NUBUMHE, KpeaMTH KW B3EMaHua),
Knacuuumpani no ceKkTopyu Ha MKOHOMUKaTa:

B xunaaw nesa 2022 2021
Cexropu

THProBus, PEMOHT M TexHuuyecko ofcnyxsaHe Ha
aBTOMOGMIY M MOTOLKKNETH, Ha IUUHM BELLN W CTOKM

3a AOMaKWHCTBOTO 8,480 26,93% 8,400 27.15%
MNpepaboTBama NPoOMULLNIEHOCT 5,195 16,50% 5,768 18.64%
XoTenu 1 pecTopaHTH 4,548 14.44% 3,768 12.18%
Cencko, AOBHO, ropcKo U pUOHO CTOMAHCTBO 4,230 13.43% 4,381 14.16%
AAMMRUCTPaTHUBHK U CnoMaraTenHu 4elHOCTH 1,452  4.61% 922 2.98%
TpaHcnopT, CKRagupaHe U cbobleHns 1,405 4.46% 1,682 5.44%
Crpoutencrseo 1,210 3.84% 1,456 4.71%
Cv3gaBaHe M pa3npocTpaHeHue Ha WHGopMauna u

TBOPYECKW NpoAyKTK; danekocbobluieHns 1,132 3.60% 818 2.64%
XyMaHHO 34paBeonasgaHe M couuanHa paboTa 907 2.88% 785 2.54%
MNpodecroHaniu A4eHHOCTM U HaY4YHWU U3CNEABaHUS 794  2.52% 197 0.64%
OnepalmrK ¢ HEABMXHUMKW UMOTH 772 2.45% 547 1.77%
JocTaBaHe Ha BOAM; KaHaNW3AUMOMHW  YCAYIH,

ynpas/ieHWe Ha oTrnagbum W BL3CTAHOBABaHE 357 1.13% 614  1.98%
KyrTypa, cnopT U pasBneyeHus 203  0.64% 616 1.99%
MNpou3BOACTBO U pasnpesesieHne Ha eNeKTpUYecka U

TOMJIMHHA eHeprua ¥ Ha ra3o006paskHm ropusa 90 0.29% -  0.00%
OUHaAHCOBKW M 3acTpaxoBaTenHn AelHOoCTH 77  0.24% 84 0.27%
O6pasosarue 63 0.20% 81 0.26%
Apyrv  aefiHocTi, o6CnyXBalW o6LECTBOTO W

JIMMHOCTTA 570 1.81% 825 2.67%
O6uwo 31,485 100% 30,944 100%

Kavecrso Ha Kpedur 1 B3eMaHis

ApyXecTsoTo UMa BbTPELWHW NPaBuia v NPoLenypy 32 OLEHKa Ha PUCKA Ha BCEKY KOHTpareHT.
Cuenkata ce wu3sbpwiBa Ha 6aza Ha MeTogonorns, obxeawalla Texkywa duHaHcosa
WMH(pOPMALIUA, NPOrHO3HW pa3udeTu, UeneBoTo WM3NON3BaHE Ha CpeacTeata, HavuHa Ha
obcnyxBaHe Ha ekcnosmuvure U nkdopmMauus 3a CbCTOSHMETO Ha npuetute ofesneueHus.
BaemaHusaTa no npeaocTaBeHOTO (PMHAHCMpaHe ce wkiacuhuuupat B TPW PUCKOBK TPy B
3aBUMCUMOCT OT pe3ynTaTuTe OoT oueHkaTa. lNpuetuTe KnacupUKauWOHHM [PYNW ca KakTo
chneasa: ,®Paza 1%, ,Paza 2" n ,Paza 3. [pyxecTeoro knacuduuupa KaTo ,pPeiosHu”
(nonafawy ebB ®asa 1) BCUUKKM EKCAO3ULKWM, MO KOWTO HAMAa MHAMKATOPH 3a ofesueHKa, KaTto
~Habmopasanu™ {nonafawu see Pasa 2) eKCNe3MUMUTE, Mo KOMTO ce HabnaaBa npocpovne
Hag 30 AHW W/MnKW 33 KOWTO UMa MHAMKATOPW 3a NpUsHaBaHe Ha KpeauTHa 3aryba 3a uenus
XUBOT Ha akTMBa n Kato HeobBcnyxsanu {nonajawy bR Pasa 3) eXCNoZULMKUTE, N0 KOWTO e
Hanuue npocpoyne Haa 90 AHM Y 3a KOMTO MMa WHAMKATOPM 3a NpW3HABaHE Ha KpegWuTHa
3aryba 3a Uenunsa HUBOT Ha aKTHEa.

KrnacupukaumsaTa Ha pUCKOBUTE EKCNO3ULIMK & B KOMMETeHLMUTE Ha KpeautHua KoMuUTeT 1 ce

M3BBbPLIBA exemecedHo. CbU0 Taka BCAKa rofilHa ce M3Mckea ¢duHaHcosa WHbOpMaums oT
KNUeHTUTE, KOSTO C& aHann3upa no sbTpeliHa MeToamka oT OTaen YnpasneHue Ha pyucka.

33




BEb6P MUKPOOGUHAHCHUPAHE EAQ
BENEXKK KbM rogutliHg ®MHAHCOB OTYET
3A TOOWHATA, NPUKITIOYBALLIA HA 31 AEKEMBPK 2022 T,

Bcuukn npepoctaBeHW (GMHaHCoMpaHua Ha KAMeHTw ca ofesneqedHd, KaTo e [ONYCTUMO
U3KNOUeHKE NPY NpeAocTaBsaHe Ha PuHaHcupaHe no nporpama COSME.

MNpueTute obesnevenns No ApeaocTaBeHus QUHAHCOB AMZMHI Ca OCHOBHO JIM3UHIOBY aKTHBM,
AVYHKA NOPBUMTENCTBA W 3anncK Ha 3anosen. ObuuaiiHaTa npakTuka Ha [pyXecTeBoTo € Aa
M3NCKBA BCTBAWTENHE BHOCKA OT NM3MHrononyyarenuTe B pasMep Ha MUHMMYM 20% ot
MOKYMHaTa LeHa Ha JIM3KHIOBMSA aKTUB,

CTolHOCT Ha nopTdeina oT GUHAHCOBU aKkTUBM Ha [pYyXecTBOTO No BUAoBEe (PUHAHCOBM
AKTUBK!
B xunaan nesa BzeManusa no flpegocraseHn O6uwo
¢hMHAHCOB JTIM3UHT Kpeantn
2022 2021 2022 2021 2022 2021

0bezLeHeHN Ha
VMHAWBUAYASHA OCHOBA

daza 2 28 38 9,484 5,407 9,512 5,445
®aza 3 253 753 8,087 7,489 8,340 8,242
BpyTHa CTOMHOCT 281 791 17,571 12,896 17,852 13,687
O6ezueHka (171) (565) (2,476) {1,326) {2,647) {1,891)
BanaxHcoBa CTOMHOCT 110 226 15,095 11,570 15,205 11,796
daza l 130 297 13,503 16,960 13,633 17,257
BpyTHa cTOMHOCT 130 297 13,503 16,960 13,633 17,257
ObesueHka - - {(189) {(4) {189) {(4)
BanaHcoBa cTOWHOCT 130 297 13,314 16,956 13,444 17,253
2490 523 28,409 28,526 28,649 29,049

BzeMaHua nNo npejoctaseHo hUHaHCKpaHe Nnog opMaTa Ha (GUHAHCOB NM3KWHN, criopen BUAa
Ha JIM3UHIOBUS aKTUB!

B xunaaun nesa 2022 % 2021 %
Lpyra seMegencka TexHuka 178 74.17% 324 61.95%
MalWlnHY, CbOPBXEHWA WM MHAYCTPUANHO oBopyaBaHe 33 26.96% 141 26.96%
ToBapHW 1 NEKOTOBAPHW aBTOMOBUAN 18 6.12% 32 6.12%
Opyrn 11 4.97% 26 4.97%

240 100% 523 100%

BzeMaHna No NpepocTaBeHn KpeauTH Cropes Buaa Ha npueTtute oBesneveHns.

BCUMYKKM npenoctaBeHW KpeauTW ca obGe3neueHW C ALJroTpaiHM MaTepuasHn  aKTUBMK.
ApyXecTBoTO npueMa KaTe OCHOBHW ofesneuenus ocobeH 3an0r Ha ABMXKMMO WMYLLECTBO
(MawwWHM 1 cbopbXeHns, obopyaeaHe, TPAHCNOPTHU CPEACTBa, MaTepUanu U Ap.), UNoTeka Ha
HEeABMXMM MMOT, 6AHKOBU FapaHuMy, 3a0r Ha NapMuHKW CPEACTBa, 3aM0I Ha LeHHM KHUXKa U
Kato AOMbAHUTENHKU ofe3neyeHns - ocebeH 3anor Ha B3eMaHWA, NOPLUMTENCTBO OT TPeTu
naaTexocnocobHU nNWULa, 3anNuc Ha 3anosef, 3aN0T Ha TbPFOBCKO NPeanpuAaTME, Apyry
AonycTuMu obesnevyeHuns npedsuaeHU B NPUIOXMMOTO 2aKoHoAaTencTso. Tlo BCcekn Jorosop
3@ KpeauT, [py»KecTBoTo U3MCKBA NOKPUTHE Ha NbJ/IHWA pasMep Ha KpeauTa CbC CTOMHOCTTa
Ha obe3nedeHusaTa No KpeauTa.
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BEP MUKPOBUHAHCUPAHE EAQ
BENEXKW KbM rOANLLIHWA GMHAHCOB OTYET
3A TOIMHATA, NMPUKAIOYBALLA HA 31 AEKEMBPUK 2022 T.

3.2 MasapeH puck

MNazapHuaT PUCK € PUCKBT OT HEeraTMBHOTO ABWXEHWEe Ha SIMXBEHWUTE MPOUEHTH, BanyTHUTe
KYPCOBE MEXAY Pas/IMYHUTE BaNYTH WU Ha NasapHaTa UeHa Ha GUHAHCOBHUTE MHCTPYMEHTW. Te3n
ABMXEHUA OKa3BaT BNUAHUE BLPXY peHTabMNHOCTTa Ha [dpyXecTBoTo.

JinxBeH puck

JiuxBeH pUCK e BepPOATHOCTTa OT MOTEeHUMANHO M3MEHeHWEe Ha HeTHUS Npuxod OT TUXBW UNu
HETHWS JIMXBEH MapX W NasapHaTa CTOMHOCT Ha COBCTBEHMA KanuTasn, nopagv M3MeHeHne Ha
oflWKTE NasapHKU JUXBEHU paBHMLLA.

Mpes 2015 r., Apy»XeCTBOTO € BLEENO K HOBa MeToAuKa 3a onpefensHe Ha roAulliHuA NUXBeH
NPOUEHT No npogykiute Ha ,BbP MuxkpodunaHcupane® EAM, ¢ kosaTo ce onpegenar
pedepeHTHUTE NIMXBEHM IPOLEHTH, W3NON3BaHv npyM GopMUpaHe Ha roaMLLIHWA NUXBEeH
MPOUEHT No npeaocTaBaHuTe oT ApyKeCcTBOTO MpoayKTy nog dopmata Ha UHAHCOB NU3UHT M
Kpeauth. TogulieH nuxeed npouelT (IJ1T1) No KpeaMTa € NUXBEHUST NPOLEHT, MPHUIoKUM Ha
roavwHa 6aza KM CyMaTa Ha yCBOEHaTa M HenoraceHa 4acT oT kpeauTa. [ Moxe Aa 6wae
dbuKcnpaHd unu nnasawl, PUKCUPaH SIMXBEH MPOLEHT No KpeauTa e dUKCUpaHa BenuuuHa,
BAfIMAHA 3a Uenusa CPoK Ha KpeawuTa. [nasall AUMXBEH MPOUEHT NG KpeauTH WM J0roBopM 3a
DUHAHCOB NU3MHL € NpOMeHvBa BeAndyuHa, hopMUpaHa KaTo cbap oT pedepeHTed UHOSKC U
¢uxcupaHa HagBaska. HanbaskaTta v nepuogbT Ha onpeaensHe Ha NUXBEHWSA MNPOUEHT ce
MHAWBUAOYRNW3NPAT B JOrOBOPUTE 33 KPeauT WAKW nU3MHr. PedepeHTeH MHAEKC & TpMMecedeH
{3M) EURIBOR.

ApyXecTBOTO € M3NOXMEHD Ha PasfiMuHM NasapHu puckose. [1asapHUAT PUCK Ce CBBP3Ba C
BEPOATHOCTT@ OT HacTbnBaHe Ha GbAelld MPOMeHW B NpeobnafaBalluTe nasapHW YCHoBMS,
KOWTO 6MXa NOBSNANN ChLIECTBEHO BbPXY (DUMHAHCOBOTO CHCTOAHWE Ha ApYyXKecTBoTOo.

ApyecTBOTO Cnegu  ABWXEHWATa npkt  YYXAECTpaHHWUTE BanyTHh, HECbOTBETCTBUSATEZ B
ANXBEHUTE HUBA ® B MaTYPWUTETHaTa CTPYKTYPa Ha CBOUTE aKTUBU M NacvBW.

JlnxeeHa eKcnosmuMsa U PUCK Ha [pyKeCTBOTO BKIIOUBE aKTUBUTE U NacMBUTe Ha [IpYXecTBoTo
no 6GanaHcosBa CTOMHOCT, CbINAcCHO JIMXBEHWTE KAAY3M, 3aM0KEHW B AOFOBOpUTE U
YYBCTBUTENHOCTTA UM CNPAMO NOBEAEHUETO HA AIMXBEHUTE MPOLEHTH.

B xunagn nesa € nnaBaiy C hbuxcupan Geanuxseun o610
31 gexemapu 2022 r. AMXBEH Y% Amxsen %

PUHAHCOBM aKTMBH

TapuyHK cpeacrsa - 7,131 - 7,131
Hderno3znTt B HaHKky - 26 - 26
BzeMaHusa no GUHAHCOB NUBUHF 240 - - 240
MNpenocraseHn kpeauTn 28,409 - - 28,409
06wo hMHAHCOBKU aKTHBH 28,649 7,157 - 35,806
DUHAHCOBU Nacueu

BaHKOBMK 3aeMu 21,500 - - 21,500
Jiu3vHroeu 3agbiixeHns 52 - - 52
3agb/KeHUs KbM A0CTaBUMUM K

APYTW THPrOBCKK 3agbrmxeHus - - 277 277
O6wo (pMHaHCOBY Nnacuem 21,552 - 277 21,829
0610 AMXBEHA eKCNo3nLIUA 7,097 7,157 {277) 13,977
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bEP MUKPOOUHAHCUPAHE EAQ

BENEXKU KbM roguLLHNs OMHAHCOB OTYET
3A TOOWHATA, NPUKJHOYBALLA HA 31 AEKEMBPUW 2022 T.

B xunsau nesa
31 pexemBpu 2021 r.

PUHAHCOBH aKTUEBHN

HapuuHK cpeacTea

dernosntn B HaHKK

BzeMaHus No GUHAHCOB AWU3UHM
MNpepocTaseHn KpeanTH

O6wo pMHAHCOBH AKTHBN

OUHAHCOBU NAacUBH

BaHKkoBY 3aeMK

JIV3MHTOBK 380 bMKEHWUS
3agbmKeHWst KbM A40CTaBYMEM U
APYr TEPrOBCKW 3aabimKeHnn

06110 pHMHaAHCOBY NacKBH

0610 NUXBEHa eKCMO3nLNs

C nnasawy C PHUKCHPAH GesnnxeenH obijo
nuxeeH % AuxXseH %

- 8,256 - 8,256

- 26 - 26

523 - - 523

28,526 - - 28,526

29,049 8,282 - 37,331

21,500 - - 21,500

72 - - 72

- - 31% 319

21,572 - 319 21,891

7,477 8,282 {319) 15,440

Ananviz Ha nMxBeHaTa YYBCTBMTENHOCT U PUCK

TabnuuaTa No-fony npeactass GUHAHCOBU UHCTPYMEHTH Ha [pYyXECTBOTO, NMpegcTaBeHu No
BanaHcoBa CTORHOCT, KaTeropusMpaHn no no-paHHaTa oT ABETe AaTW — /1aTaTta Ha npoMsHa Ha
NUXBEHUA NPOLEHT N0 AOroBOR WAM JaTata Ha najexa.

B xunanM nesa

Hag 5 Henuxso-

o I M. - . - . - . i-5r. o
31 gexemspy 2022 r. A i-3m. 36w &-12m roA. HOCHH buo
GUHANCOBM AKTHBH
[apuyHK cpeacrea 7,131 - - - - - - 7,131
Aenoanti 8 GaHku - - 26 - - - - 26
BaeMaHua no fUHIHCOB AUUHE 7 - - - 233 - - 240
MpenocTaBeHn kKpeauTh 58 28,351 - - - - - 28,409
060 HUHAHCOBH AKTHBH 7,196 28,351 26 - 233 = - 35,806
DUHAHCOBH MACHRY
BaHKoBM 3aeMK - 21,500 - - - - - 21,500
JM3UHIrOBY 3a8BNXKEHHR - - 52 - - - - 52
3agbAMeHUs KM JOCTABYHLK 1
APYrH ThPrGBCKY 3a0bMKEHNA - - - - - - 277 277
0610 (PMHAHCOBK MTACHMBH - 21,500 52 - - - 277 21,829
06110 ANXBEHA EKCNO3NLUNA
Ha YYRCTBHUTERHOCT 7,196 6,851 {26) - 233 - {277} 13,977
B xunsav nesa 6- Hag 5 Henwuxso-
31 mexemspy 2021 r. Ao 1M, I-3 M. 36 M. 12m, 1-5r. rom. HOCHM ofujo
DHHAHCOBH AKTHEH
TMapuyiHy cpepncrea 8,256 - - - - - - 8,256
Aeno3znTy B HaHKK - - 26 - - - - 26
BaeMauua No GUHAHCOB NHUBUHY 280 - 24 45 174 - - 523
fpesoctaseHn KpeauTH 22,199 3,602 BO7 513 1,405 - - 28,526
O6wo huHaHCOBM BKTHBU 30,735 3,602 857 558 1,579 - - 37,331
PUHAHCORKN NTACHBMN
BaHKosy 3aeMu - 21,500 - - - - - 21,500
JIN3HHrOBA 3abNKEeHKs - - - - 72 - - 72
3a0LNHEHNA KoM A0CTABYHLA 1
APYTY TEProBCKU 33Ab/IKEHUA - - - - - - 319 319
0610 HBMHAHCOBM NACKMBH - 21,500 = - 72 - 319 21,891
06140 NMXBEHA eKCMO3HELA
HA HYBCTEUTENHOCT 30,735 (17,898) 857 558 1,507 - (319) 15,440

Banyrenr puck
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BafNyTHUSAT PUCK € PUCK OT HEraTMBHOTO BAMSIHWE Ha konebanua B npeobnafasallnTe BanyTHU
KYpPCOBE BLPXY (HMHAHCOBOTO CLCTOAHUE M NapuHYHUTE NOTOLM Ha JpYyXeCTBOTO B pe3yTaT Ha
OTKPUTA BaNyTHW no3vuuu. OpyXKecTeoTO npefocTass (UHAHCUpaHe eQUHCTBEHO B NeBa W
eBpo. Tl kKaTo 6BLArapcKUAT NeB e GUKCUPaH KbM eBpoTo, HE CLLUECTBYBa OTKPUT 3HaYUTENEH

BanyTeH pUCK 3a ,D,DYH(ECTBOTO.

CneaBatuata Tabnuia o6061WaBa excnoznuMaTa Ha [pyKecTBOTO KbM BaNyTeH pUCK. B Hed ¢a
BK/IIOUEHU (DUHAHCOBUTE MHCTPYMEHTHM W YCNOBHWMTE 334bJKEHMA W aHMaXMMeHTH Ha
Apy»*ecTBoTo No 6anaMcoBa CTOMHOCT, KATEropu3npaHn No Bua BaayTa.

B xunsan nesa

KbM 31 slekemspu 2022 r.

DONHAHCOBW aKTUBK

TlapuuyHK cpeacrsa

Jdeno3nTty B BaHKK

B3aeMaHMa No PUHAHCOR NUBUHT
FNpenocraBeHu KpeguTH

06110 (pUHAHCOBHU AKTUBK

duHaHCOBM NacUBM

BaHKoBMK 3aeMK

JIM3KHrosy 3agbixKeHus

3aAbKEHNA KbM AOCTaBYMLA U Apyrn
ThPTOBCKW 3a4bNXEHUS

06wo prHaAHCOBKN NacuBH

Herna 6anaHcoBa BanyTHa no3vuus
YCNoBHHM 3aABAMXEHUA U aHTAXKMMEHTH

B xunsqu nesa

KbMm 31 pexkeMBpH 2021 .

OUHAHCOBK AKTHBH

MapuyHy cpencrea

Lenosuntn B BaHKKn

B3emaHua no GUMHAHCOR NIM3WHF
MpenocraBeHn KpeauTy

06110 (pMHAHCOBU aKTUBH
DrHaHCOBKH NacUBN

BaHKOBU 33eMK

NM3MHroBK 3a8bmMKEHNS

3a4bNXEeHNA KbM AOCTEBYULKM WU APYTH
ThPIOBCKN 33ABAXEHNA

06110 ¢pHMHAHCOBH NacUBH

HeTHa 6anaHcoBa BasyTHa No3ULMs
YCRoOBHKM 3aABb/IXEHMA U GHMAXXMMEHTH
3.3. IuksnaeH pHck

B EUR B 060

6nuarapckm

nepa
- 7,131 7,131
- 26 26
- 240 240
- 28,409 28,409
- 35,806 35,806
- 21,500 21,500
- 52 52
- 277 277
- 21,829 21,829
- 13,977 14,026
- 628 628
B EUR B 06uo

6BNrapcKn

nepa
5 8,251 8,256
- 26 26
- 523 523
- 28,526 28,526
5 37,326 37,331
- 21500 21,500
- 72 72
- 319 319
- 21,891 21,189
5 15,435 15,440
- 870 870
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NUKBUAHMAT PUCK NPEACTaBNABa PUCKET OT HEBbL3MOXHOCTTA Ha [pyXecTBoTo ga NocpeuiHe
TEKYLUUTE U NOTEHLUWANHWTE CH 3a4Bb/KEHUS, CBDbP3aHKM € NNALLAHKA, KOraTo Té Ca Ob/DKUMH,
6e3 ga noHece HenpueMnveK 3arybu.

MNpwu yripagnedve Ha AUKBUAHOCTTa [pYy»KEeCTBOTO B3eMa NpefABuA HanWUHKTE cU (UHIHCOBKU
pecypci, NpeacToaAliuTe NOCTbIIEHUS OT KIMEHTU W OYakBaHKW NoCTbNIEHKUA OT (PUHAHCHUPaHeE,
CLNOCTaBANKK M C  @HraXWMeHTUTE, CBLP2AHM € ACrOBOPEHUTE CASNKM W NpeacTosin
naauwiaHua no JoroBopeHy KpeauTHW cnopasyMedHus. CbOTBETCTBUETO M KOHTPONMUPaHOTO
HECBLOTBETCTBUE Ha NafAeXHUTE CPOKOBE M ANXBEHWTE NPOUEHTW Ha aKTUBUTE W MacUBMUTE e
OCHOBEH BbIPOC Ha YNPaBNeHWETO Ha NMKBUAHOCTTE Ha JpyXecTeoTo.

HeUCKOHTHPaHU NapuyHM NOTOLM NO SOTOBOPEH najex:

B xunaan nesa o1 1-3 3-12 1-5 Han 5 obwo
KbM 31 fekeMepn 2022 Mecel Meceua Mecelya rogvMHu  roaAMHMU

T

OHUHAHCOBM NACHBH

baHKOoBH 3aeMu - - - - 21,500 21,500
JIM3UHIrOBY 3adbXKeHns - - - 52 - 52
3agbneHHs KbM

AOCTaBHMUM U Py

TbPrOBCKM 3a0b/MKEHNSA 277 - - - - 277
06wwo pPHUMHAHCOBHU

nacuweM 277 - - 52 21,500 21,829
B xunsaau nesa Ao 1 1-3 3-12 1-5 Hap 5 oo

Mecel] Meceua Mecena roaviHu rogHH1
Kbem 31 aekeMspu 2021

K.

OUHAHCOBW NAacuBM

BaHkoBu 3aemMu - - - -~ 21,500 21,500
JIN3VHTOBK 3aabmKeHnA 72 - 72
3aabXKeHus KbM

[OCTaBuMLA W [pyrU

TbPIOBCKK 3agb/iKeHuns 319 - - - - 319
060 punancoen
nacuMeM 319 - - 72 21,500 21,891

3.4 ¥npasneHve Ha cOOCTBEHUA Kanutan

OcHoBHa Uen Ha [pyXecTBOTO NP YMpPaBNeHMETO Ha COGCTBEHMS KanwuTan e a noaabpxa
HEFOBOTO HWBO B pa3Mep JOCTATbYEH 32 Pa3BMTHE Ha AeMHOCTTa M NOCTUraHe Ha 3anoxeHuTe
uenm wu obemMn, 3aNOKEHM MpW Cb3gaBaHETO My — NPedoCTABAHE Ha Bb3MOXHOCTH 3a
prHaAHCMpaHe Ha MUKPO U ManKky NPeanpusThA 1M B CBOTBETCTBWE C MOeTHTE aHraXuMeHTH no
ckAtoYeHun cropaszymenua. CornacHo Hapeaba N226 va BHB, MUBUMMaNHWUAT U3MCKYeM KanuTan
33 u3BbpWBaHaTa oT flpyxecrsoTo gerHoct e 1,000 xun. nB. PerucTpuypanuaT kKanuran Ha
ApyxecTeoTo e 14,643 xun. nBs.

4. OnoBecTABaHe HAa CNpaBeaAnMBa CTOMHOCT

TabnuuaTa nokazea GanaHCOBUTE W CRpaBEANMBUTE CTOWHOCTM Ha (PMHAHCOBUTE akKTWBU W

38




bEP MUKPOS®UHAHCHUPAHE EALQ
BENEXKN KbM reantiHUA #MHAHCOB OTYET
3A TOOVNHATA, TIPUKNTIOYBALLA HA 31 AEKEMBPU 2022 I,

(PMHAHCOBUTE NAacuBK, BKIIOYMTENHO HUBATA UM B MEpapxuATa Ha CnpaBeIuBUTE CTOHHOCTH.

CrnpaBeanuBa CTOMHOCT Ha WHAHCOBKM aKTUBM M NACMBM, KOWTO HE C& OUEHSBAT no
cnpaeefnyisa CTORHOCT:

B xmnnaau neea Benexxa BanaHcoBa CripaBeanuea croiHocr
CTOMHOCT Hupo 1 Hueo 2 Hupo 3 o6wo
KbMm 31 gevemepy 2022 r.
TapuyHK cpeacTea 11 7,131 - 7,131 - 7,131
0enozanTtn B SaHKK 12 26 - 26 - 26
MNpepocrasenu KpeauTy / fuauHri 13,14 28,649 - 28,649 - 28,649
obwo 35,806 - 35,806 - 35,806
Baaumoepbika
Cnpaseanmea HuBo Ha SHauuMH MEMKAY KAOUOBH
B:gg:;::r‘:gs CTOHHOCT KbM cnpagepgnnea TexHuKa Ha CUEeHABAHE HeHaGrﬂOAEEMH B:s:::::::faa:l:'u“
31,12,2022r. CTOWHOCY BXOAALLNA JaHHK
cnpanvep‘nuaa
CTOHHOCT
JAMCKOHTUREHK NapUyHK
noTouu
Mpepocraeern BbaewyTe napuuHu noToUuM ca
KpeauTy 1 oueHeHw Ha GazaTa Ha
B3eMaHuAa no 28,649 Hueo 2 nyGnvKyBaHuTe NMXBEHN Henpunoxumo | Henpunoxumo
HrHaHCcoB NPOLIEHTH No HOB BM3Hec 3a
AU3KUHP nexemspu 2022 roguHa oT
BHB, 6e3 na e nappplIBaHa
KOPEeKUUA BLPXY TAX.
OUCKOHTHPAHKM MapHUUHK
noToun
Bupeumte napuuHmn noToum ca
oLeHeHW Ha GazaTa Ha
BaHkoBM 3aemu 21,500 Hueo 2 ﬂg::g:‘:lﬁe:ﬁf:ﬂzﬁgﬁf Henpunoxumo | Henpunoxumo
fexkemBpn 2022 roguHa,
AybnukyeaHa ot BHE, 6e3 pa e
M3BbPLUBAMA KOPEKLMA BbpXY
THX,
B xunaqu nesa Benexka BanavcoBa CnpaBegnuea cToiHocCT
CTOWHOCT Hueo 1 Hueo 2 Hueo 3 06wo
Kum 31 nexemapn 2021 r.
NapuyuHu cpeacrea 11 8,256 - 8,256 - 8,256
[eno3nuTu B 6aHKK 12 26 - 26 - 26
Mpeaccrasern kpeautn / JTU3UHMM 13,14 29,045 - 29,049 - 29,049
06zo 37,331 - 37,331 - 37,331
BxanMoBpbIKa
Bug dimnancos Cnp“anennusa HwuBo Ba SHauMMK ':;’:g‘g::;‘:&a:
UMCTDYMEHT CTOWMHOCT KBbM cnpasepsvsa TexHHKa Ha oyeHsBaHe HeHabniopaemu BXOAAIM ZAHHYW K
31.12.2021r., croHoCT BXOAALNA AAHHHA
cnpaBegnnBa
CTCHHOCT
AWCKOHTUPAHWA NapUYHK
noTouu
MpepocTaseHn Bhgewmre napuyHu noToun ca
KpeauTu 1 oueHeHu Ha GazaTa Ha
B3eMaHua no 29,048 HuBo 2 NySAKKyBaHWTE NMXBEHW Henpunoxumo | Henpunoxumo
thrUHaHCcoB NPOUEHTA NO HOB BM3HeC 32
NU3UHE Aekemspu 2021 roguHa or
BHE, 62z ga e M3BbplIBaHA
KOPEKLIMA BhpXY TAX.
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BEEP MUKPODUMHAHCUPAHE EAQ
BENEXKW KbM rOAMUIHWA ®UHAHCOB OTYET
3A TOAUHATA, NMPMKNIOYBALLA HA 31 OEKEMBPY 2022 T.

ANCKOHTHPaHY RapuyHY
NOTOLW

Beaewmte napuuHn notoumn ca
oLieHeHW Ha BasaTa Ha
AoXooHociTa Ha Bonrapckure

BaHKoBM 3aeMu 21,500 Hueo 2 ABLPKABHY LUGHHH KHIDKA KbM Henpunoxumo | Henpuaoxumo
Aexkemspu 2021 roauHa,
nybnukysaHa or BHE, 6e3 aa e
U3BBLPLWBAHA KOPEKLIWA BbPXY
TAX.
5. HeteH goxop oT NTUXBU
B xunsgu nega 2022 2021
Mpuxoan or NnUxXBXn
MpuxoAn oT AUXBK MO KpeauTy 1,710 1,776
MpuXoan o1 HeYCTORKY MO KPpeauTH 173 318
[1prxoan ot MXBW (UHAHCOB NUSUHT 24 44
MNpuxoam ot HEYCTOMKU (PUHAHCOB NU3UHT 3 22
Mpuxosmn oT ApYrK Takcy 196 150
2,106 2,310
Pazxopgn 3a nuxen
Pasxoau 3a nuxeu no 6aHKOBY 3aeMKu (410) (327)
Paszxonu 3a NMXBK NO NHU3UHT (1) {4)
(411) {331)
Heten noxop ot nuxsmn 1,695 1,979
B T.4.
fluxey Mo nHauBMAYanHo obesueHeH KPeauTh M NM3UHIMW 2,106 2,310
6. HeteH noxop OT TAKCH M1 KOMUCHOHM
B xunsau nesa 2022 2021
Mpuxoxn oF TAKCHU M KOMUCHUOHN
MpMX0AN OT TaKCK 3a YCBOABAHE Ha CPeACTBa, NpeAorosapsHe Ha
YCNOBMA MO KPEAWTHW CABNKW, Pa3srfexgaHe Ha AOKYMEHTH mu
apyru 130 115
130 115
Pa3sxonn 3a TaKCU ¥ KOMMCHOHM
AreHTCKN KOMHUCUOHU (93) {93)
BaHKoBM Takcw (4) (4)
(97) (87}
HeTteH goxoa or TAaKCH ¥ KOMMCHOHM 33 18
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BENEXKW KbM rOAMLLIHKNSG GMHAHCOB OTYET

3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPW 2022 T.
7. Apyrn aoxonw / (pazxogu) 3a geiiHocrTa

Apyrn goxoaw ot geiiHocTTa

B xunsgu nesa 2022 2021
Apyry npuxogun 35 135
Apyru goxoan or peifHocITa 35 135

Apyru pasxogu 3a gerHocTTa

B xunanv nesa 2022 2021
OTNUCaHU B3eManus (22) -
Opyrn pasxoau 3a AeitHocTra (22) -

8. ObesUeHKa HA KPeANTH, MU3INHIMA U B3eMaHKA

Kbm 31.12,2021 r. obulata o6e3sueHka No KPEAUTU U NU3MHMM € B pasMep Ha 1,895 xun. n..
Mpe3 nepuosa ca HauucneHu obesLeHKM B pa3mep Ha 1,955 xusl. NB., HETHO OT Bb3CTAHOBEHU
3arybu u otnrcanu 1,014 xun. ne. O6wua pasMep Ha o6e3ueHKUTe KbM 31.12.2022 . e 2,836
XWn. fB., OT KoUTo obesueHka No AMSUHIM 171 xun, nB. U 06esLeHKa No KpeauTn 2,665 xun.
nBe.

B xunsam nesa PdurarcoB MpepocraBeHn o6we
AM3HNHT KpeauTn
2022 2021 2022 2021 2022 2021
Canpo 1 aHyapn (565) (513) (1,330 (765} (1,895) (1,273)

E¢hexr oT npunaraHe Ha
NpecHeHKa 1o GMHaHCOBH aKTHBH - - - 18 - 18

Obe3slenKka 38 roguHara;

Hauncnena obe3ueHka {171) {(52) (2,007) {(634) (2,178) (686)
Bb3craHogena obesleHka - - 223 51 223 51
OTnucaHa obesueHka 565 - 449 - 1,014 -
Canpo 31 gekemspu (171) (565) (2,665) (1,330) (2,836) {1,895)
9. O61MM M aAMMHUCTPATUBHKU PasXxogu

B xunaam nesa 2022 2021

Bb3HarpaXaeHus Ha nepcoHana v COLManHo ocurypsisaude (1,128) {1,196)

KomyHukaumu v UT ycnyri {101) (96)

OANT, IPABHA M KOHCYNTaHTCKK yCyru (48) {19)

AaHbum 1 AbpXKaBHY TakcK {37) (31)

Noaapbixka opuc 1 odUc-TexHnKa (24} {21)

BuHWHM yonyru (19) (42)

MaTtepuanw (11} (12}

KoMananpoBKy {4) (8)

Peknama W npeacTaBuTENHM MEpPONPUATHA {2) (3)

Apyrn pazxoaw (52} {(22)

Apyrn noxogu oT gelHOCTTA {1,426) (1,450)

PazxoauTe 3a Bb3HarpaxxaeHma Ha nepcoHana 1 couManHo oCUrypasane BKNIDYBaT:
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bEP MUKPOOUHAHCUPAHE EAL
BEJIEXXKW KbM rOAULLIHNS OUHAHCOB OTYET
3A TOOUHATA, NPUKIIOYBALLA HA 31 IEKEMBPW 2022 I,

B xunaam nesa 2022 2021
3annatu (980) (1,079)
CoumnanHm OCUrypoBKH (117) (117)
HauyuncneHy cyMu Mo rpoBKMaMK 3a OTNYCKK (31) -
Apyru# poxoau or geifHOCTTa (1,128) (1,196)

Kem 31.12.2022 r. B [ipyXecTBoTO paBoTAT 15 CAYXUTENM Ha Tpyaos Aoroeop (2021 r,; 15).

10. AlaHbuHo obnarave

CanpaTta Ha OTCpOYeHMTE AaHbLM BLPXY 0OX04aE C& OTHACAT KbM CEAHUTE NMO3ULMK OT OTYeTa
3a MHAHCOBOTO ChCTOAHME:

B xunaguw nesa 2022 2021
Tekyln gaHbIHWA 3aaBFKeH s - i
OTCPOYEHU AaHBUM B PE3YNITET HAa NPOSBEHW BPEMEHHM 4 1
pPaznuKku

O6wo pa3zxoA 3a Tekyl AaHbK 4 2
B xunsagu nesa 2022 2021
CueroBogHa neyanba {(1,794) 15
[aHbk cnopesa peiicTBalla naHbYHA cTaeka (10% 3a

2022 ., 10% 3a 2021 r.) - 1
Apyrv 4aHBUYHKW M3MEeHeHun - 1
006110 pasxoq 3a AaHbK - 2
EderxtmeHa faHbUHa cTaBKa 0.00% 13.33%

CanpaTta Ha OTCPOMEHNTE AaHbLM BLPXY A0X04Aa CE OTHACAT KbM CedHUTE Mo3ULMK OT OT4etTa
3a UHAHCOBOTO ChCTOSIHUSA

B xunsagu nesa AKTHUBHM Macusn
2022 2021 2022 2021

MNpoBM3UK 33 BLIHArpaXKASHUS Ha nepcoHana 1 4 - -

MpoBM3MK 328 3aabMIKEeHUs No obesleTeHus 3a

neHCUoHKpaHe 3 3 - -

HaHbyHKn paznykn, CRLP3aHK C rMpUNaradero Ha

MCOO 16 - - - -

M3aMeHeHWda OT nocneasaliv QLEHKY Ha aKTMBM W

nacueu - - - (15)

HetHyn panbuHm (akTnem)/nacuemn 4 7 - 15

MpW npuMaHaBaHETO Ha OTCPOYEHWTE AaHbYHM aKTMBWM € B3eTa NpefBuA BepOSTHOCTTA
OTAeNHWTEe pasnukn fAa uMat obpaTHO nposBreHMe B Gbdelle U Bb3MOXHOCTUTE Ha
ApyXecTBoTo Aa reHepupa AOCTaTbYHa AaHbLYHA nevanba.

11. NapnyuHu cpeacTBa ¥ eKBUBAJICHTH

B xunsamn nesa 2022 2021
PasnnawarenHu cMeTku 7,131 8,256
MapwuyHuK cpepacrsa 7,131 8,256
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BBP MUKPOOHUHAHCUPAHE EAQ
BENEXKW KbM rOgUWLHWA ®MHAHCOBR OTYET
3A TOOWHATA, MPUKITIOYBALLA HA 31 [IEKEMBPU 2022 T.

12. Aeno3uTtH B BaHkn

B xunsgu nesa 2022 2021
Aeno3nT B BaHKK C OpUrMHaNeH MaTypuTeT Hay 3 Meceua 26 26
06110 Beno3UTH B BaHKKN 26 26

OcHoBHWTE NapameTpu Ha AenosuTUTe B BaHKW Ca AasieHn B cneaHaTta Tabnuua (CyMuTe ca B
XW. fB.):

Banka PazmMmep Banyra [dara Ha HaTta Ha Cpok Niuxea bBanancopa
Ha CKAOUMBaHe nagex CTOHHOCT
aenosura: KbM
rAaBHULLU 31.12.2022

T.

Bwhrapcka

HaHka 3a o

pasBuTHe 26 BGN  29.12.2021 29.06.2023 6 Meceua 0.05% 26

Al

13. Bzemanuna no pMHAHCOB NU3UHT

HeTHaTa uHBeCTUUUs BBLB (DMHAHCOB /IM3MHI Ce nony4yaBa KaTo pasnuka Mexay OpyTHaTa
WHBECTHUUS BbB (MHAHCOB /IM3WMHI, HaManeHa C HepeanuaupaHus dbuHaHCcOoB Apuxoa u
HauywncneHaTa obesleHka,

B xunsau nega 2022 2021
B3aeManua no pUHAHCOB AM3MHT, BPYTHO 411 1,143
Hepeanusupan duUHaKCcoB npuxoa - (55)
HeTHn MMHMMaNHN AVZNHIOBU NN1aaHWS 411 1,088
ObesueHKa (171) (565)
BzemaHus no (PMHAHCOB NNU3UHF, HETHO 240 523

14. NpepocTaseHn KpeaguTH

B xunaau nesa 2022 2021
BaemaHus no npeqocraserHk Kpeautu, SpyTHO 31,074 29,856
Ob6eszleHka (2,665) (1,330)
BanaHcoBa CTOHMHOCT 28,409 28,526

KeM patata Ha (GUHAHCOBMS OTYET, HAUUCNEHWTE HENadexMpanu NMXBU ca & pasmep Ha
146 xun. ne. {2020 r.: 64 xun. ne.)
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BEBP MUKPOOUHAHCNPARE EAL
BENEXKW KbM FrOANWHWA GUMHAHCOB OTYET
3A TOAWHATA, MPUKITIOYBALLA HA 31 AEKEMBPU 2022 T.

15. IMOTH, MALUMHKN N CLOPBIKEHNS, HEMATEPUANIHA aKTUBN U MHBECTMLIMOHHN UMOTH

O6GopyneaHe CronmaHckr TpaxcnoptHu JiMueH3 1 O6umo
B xunsau nesa W KOMNIOTPH HHBEHTap cpeacrea codityep
OTueTHa CToRHOCT
KeM 1 anyapu 2021 r. 32 10 38 64 144
Kbm 31 gexemepn 2021 . 32 10 38 64 144
Kbm 1 anyapu 2022 r. 32 10 38 64 144
Ktm 31 nexemBpu 2022 r. 32 10 38 64 144
HavpynaHa aMopTH3ayus
Kbm 1 sHyapu 2021 r. (32) (5} (37) (59) (133)
HauuncneHa (1} 3 (4) (3)
OTnucaHa 1 - - - i
Kbm 31 gexemspy 2021 r, (32) (5) (35) {(63) {135)
KbmM 1 anyapu 2022 r, (32) (5) {35) (63) (135}
Hauucneya - (3) (3) {1} (7}
Ktm 31 nekemepwu 2022 r. (32) (8) (38) {64) (142)
BanaHcoBa cToiHOCT
KbM 31 pnekemapn 2021 r. - 5 3 1 9
KoM 31 gnekeMmBpun 2022 r, - 2 - - 2

KbM kpas Ha 2022 r. HanbfiHO aMOPTU3MPaHWU aKTUBM, KOWTO BCE OLE Ca B yriotpeba, ca ¢
061a oTUeTHa CTOIHOCT 88 xun. niB. (2021 r.: 88 xun. ns.). MNpez roauHarta He ca M3BEXAaHK
oT ynotpeba AbNroTpaiHU akTUBH,

MHBeCTULMOHHM MMOTH
WHBECTULIMOHHNTE UMOTU Ha [IpY>eCcTBOTO BKIOWBAT Crpaga, npuAobUTa ChrNacHo pelueHue
Ha CbBeTa Ha avpekTopute N218/13.12.2019 r. , kKosaTo ce Hamupa B rp. Pa3rpag u ce aobpxu
C uen nonyyaBaHe Ha MPWXOAM OT HAaeM WKW 3a YBeNMYaBaHe CTOMHOCTTa Ha Kanutana.
WHBECTULIMOHHUAT UMOT Ce OTUMTa MO CNpaBeanuBa CTOMHOCT, KOATO KbM 31.12.2021 r. e
299 xun. ne. MNpes 2022 r. UMOTLT & NpoAasieH.

2022

Fflpuxoan oT npogaxba 43
banaHcoBa CTOMHOCT Ha NPOAAAEHUTE UHBECTULWOHHM MMOTH (171)
3ary6a ot npogax6a Ha NHBECTULIMOHHM UMOTH {(128)

16. AxTUBUM C NpaBo Ha NOM3BaHe

MNpes nepuona, npuknioYBaly Ha 31 AexeMBpyu 2022 r. ¢a OTYETEHW KaTO akTWUBM C Npaso Ha
non3eaHe HaeT ouc U MOTOPHO NPEBO3HO CPEACTBO MO SIM3UHIOB AOFOBOP.

TpPaHCnOpTHH Hegsumxcnmmn O6uwo
B xunsam nesa CpPeACTRaA MMOTH
2022 .
BanaHcoBa cToiHOCT KbM 1 AHyapwu 25 47 72
AmopTuzaumMsa 3a neproaa (10Y (D) {19)
BanaHcoBa cToiiHocT KbM 31 gekeMepm 15 38 53
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BBP MUKPOOUHAHCUPAHE EAL
BENEXKK KbM roAniLHNAA OUHAHCOB OTYET
3A TOAVMHATA, NMPUKITIOYBALLA HA 31 JEKEMBPU 2022 T.

B xunsam nesa TpaHCNOpPTHN HeasmxuMmn 060
cpegcTsa UMOTH

2021 r.

BanaHcoBa CTOWHOCT KbM 1 aHyapu 34 67 101

AMopTU3aUuA 3a nepuopa (D) (20) {(29)

BanaHcosa cToiHOCT KbM 31 AekeMBpU 25 47 72

17. AKTUBM, AbPXKaHK 3a nponax6a

AKTUBWTE, AbpXaHu 3a npodax6a He Ce M3NON3BAaT U He ce nnaHupa Aa ce U3NON3BaT B
AEAHOCTTa Ha [pyxecTBOTo. Te3M akTUBK Ca 06SBeHM 3a ApoAaxSa, c Uen 1 NnaHoee Te Aa ce
npoAanar Ao Kpas Ha npeAcTosllaTa KaseHAapHa roguHa. KbMm kpas Ha 2022 r. oTuMTaHuTe
aKTMBK 3a nNpoAaxba ca npeacTaBeHM OT HAKOU TPAHCMOPTHU CPEACTBa U MaWWHW, BBPHATKH OT
NvsuHr. BanaHcosaTta UM cTOMHOCT KbM 31.12.2022 r. e 8 xun. nB. (2021 r.: 8 xun. nB.).

B xunsnu nesa 2022 2021
AKT¥IBW, OAbPXKaHM 3a npogamsBa KoM 1 AHYyapu 51 51
AKTUBM, AbpxaHu 3a npogaxba keM 31 AeKeMBpU 51 51
ObesleHka kKbM 1 aHyapu (43) {4)
HauymMcrena npes roguHata - (23)
OTnucaHa npes roguHara - (16)
ObesueHka kbM 31 gekemspu (43) {43)
BanaHcoBa cToifHOCT KbM 31 gekeMBpU B8 8

18. Apyrn akTnemu

B xunsau nesa 2022 2021
Opyry BzemaHusa 10 33
ApYrv aKkTMBH 10 33

19, BaHKkoBKM zaeMu

B xunaam nesa

BaHka Pazpewen Banyra YcBOeH pazmMep HeycBoeH BanaHcoBa
KpeguTop pasmep pasmep CTOAHOCT

2022 2021 2020 2022 2021
Bwnrapcka 25,000 NeBa - 5,500 16,000 3,500 21,500 21,500
baHka 3a

passutue Al

- 5,500 16,000 3,500 21,500 21,500

OcHoBHUTE HnapaMeTpu Ha nonyvyeHuTe 3aemMy ca JafeHM B chegHara Tabnuia:
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BBP MNKPOGWMHAHCUPAHE EAQ
BENEXKWM KbM rognllHnAa eMHAHCOB OTHET
3A TCANHATA, NPUKIIIOYBALLIA HA 31 AEKEMBPY 2022 .

KpaiiHa
Oata Ha gaTa Ha Cxema Ha fuxea
baHka kpeauTop CKAIOYBaHEe noracsisBaHe HnoracsiBaHe

bbnrapcka 6aHka 3a paseutie AQ  10.06.2020 20.06,2030 HamManseawu nnadoumn 1.50%
Boarapcka 6aHka 3a paseutue Al 03.12.2020 20.06.2030 Hamansizawm nnaorm  1.50%

20. 3agbnieHnsa nNo NU3INHT

B xunsanu nesa 2022 2021
Haem odumc 35 47
Haem TpaHcnopTHO cpeacteo 17 25
O6wo 52 72

21. 3aAbMKEHVA KbM JOCTAaBMALM M ADYTM 3a4blXKeHNsA

B xnnsamn nesa 2022 2021
KnveHTH no agaHcy U ApYru 3a8biMKeHUs KoM KITMeHTH 145 235
33ibNXKeHUS KBM A0CTaBYMLM 50 56
3agbKeHWs KbM nepcoHana 30 27
TexkylWn JaHbYHY 3aabITKEHNS 10 23
Lpyru 3agbiaxeHun 52 1
0o6wo 287 342

3aAbMmKEeHUATa KbM MNEpPCOHana BKNIOYBAT: HAYMCAEHUA [0 KOMMNEHCHpYeMU OTRYCKKM WU
COLMANHUTE OCMIYPOBKM MO TAX Ha HAETMS MepcoHan W HauuMCAeHUTe NpPOBM3MKM 33
MeHCUOHWPAHE, B T.4. U N0 AOrOBOPU 33 YNpasBrAeHWe 1 KOHTPon KbM 31 Aekemspu 2022 . un
31 nekemBpu 2021 r.

B ApYru 3a4bnxeHns ce BKAYBAT: 23 XWUA. NB. rapaHumu 3a A06po ynpasneHune Ha YneHoBeTe
Ha CbBeTa Ha ANPeKTOpUTE U 6NOKUPaHU CYMMW Ha KIAWEHTH B pasmMep Ha 29 xun. nB.

22. AKLHMOHepeH KanuTan

PermcTpupaHnaT W BHeCeH U3LIAA0 OCHOBEH KanuTan KbM 31 AexemBpu 2021 r, e B pasmep Ha
14,643 xun. na. AKUMUTE Ca C HOMMHANHa cToiHocT 100 nB. BCAKa, KaTo KbM 31,12.2020 r.
pasMepbT Ha OCHOBHUA KanuTan e 7,643 xun. ne. Kem 31 gekemspu 2021 r., AKUMOHEPHWUAT
KanuTan e 100% cobcTBeHOCT Ha Bunrapcka 6aHka 3a passutue EAL.

23. CAeNKM CbC CBBLP3aHM NiMLa M Apy’KecTBa

PazuetuTe Cbe CBbp3aHK NKlia B oTHeTa 23 CbMHaHCOBOTO CbCTOAHME Ca:

AKTUBHN

fApy>kecrso/nuye Bug pazver 2022 2021
MNapuyHu cpeacTBa B pasnpiawaTenHu

BreaArapcka badka 3a pazeutue Al CMETKY M ACMNO3UTH C OPUTrMHANEH CpoK 7,131 8,256
A0 3 Meceua

brirapcka 6aHka 3a passutne Afl AENO3UTH C opurnHanen cpok Haa 3 26 26
Meceya

O6wo 7,157 8,282
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BEBP MUKPOGWHAHCHUPAHE EAQ
BENEXKK KbM rcgUWLIHNA ¢NHAHCOB OTYET
3A TOOMHATA, MPUKNIOYBALWA HA 31 IEKEMBPU 2022 T,

NMacuewn

Apyxecrso/auye Bup pazver 2022 2021
Brrrapcka 6anka 3a pasBuTHe Af] BaHkoBK 3aeMU 21,500 21,500
HauwnowaneH rapanunoxed dong EAL Apyrv nacueu 14 -
JIM3NHIroBU 33abNXKEeHUs Apyrv nacusu 52 72
Oo6éwo 21,566 21,572
Pa3zxogn

Apyxecreo/nnye BHA pasver 2022 2021
Benrapcka 6aHka 3a passutue Afl Pa3xoay 3a Takcu M KOMUCUOHHN (1) (4}
Burrapcka 6anka 3a paszBuTie Af] Pasxonm 3a nnxewu {(411) (330)
HauuoHaneH rapanuwoHen doxa EALQ Pa3axonu 3a TakcK U KOMUCHOHM (56) 47}
Bunrapcka GaHka 3a pasasuthe AL AOMUHWCTPATHEHY pasxoaum (75) (58)
06wo {543) {439)

24. CubuTHNA cnien Kpas Ha OTYERTHUA nNepuoa

He ca Bb3HWUKHANW Kopurmpawy cbBUTUS WM 3HAUWUTENHKM HEKOPUrMPaWW CbEUTUS Mexay
AaTtaTa Ha (pUHAHCOBUA OTHET W AaTata Ha OTOPU3UPAHETO My 3a M3daBaHe, C U3KII4YeHHUe Ha
CAEAHUTE HEKOpUrMpawm cebuTns:

¢ CpeweHue no MNpotokon ot 07.03.2023 r. Ha YnpaBuTenHus cheeT Ha BEP, B kauyecTBOTO
Ha egHonuueH cOBCTBEHUK Ha KanuTana Ha ,BBP MukpodmHaHcupase® EAZL, e nsbpaH r-
H UaHko PyMmeHoe Apabamkues 3a vneH Ha CbBETa Ha AMDEKTOPUTE Ha ApYXKeCTBOTO.
Toea obcToATENCTBO € BMUCEHO B ThProBCKWSA PErucTbP YW PErucTbpa Ha 10pUandecKuTe
ya © HecTonaHcka uen Ha 22.03.2023 r. -4 Uasko PyMeHoe ApaGagxmer e wabpar
32 npeacefaten Ha CbBeTa Ha AMPEKTOPUTE Ha ADYXECTBOTO.

e CTlpotoxon N2 23 ot 07.03.2023 r. 1 MpoTokon N2 26 ot 10.03.2023 r., YnpaBuTenHuaT
CcbeeT Ha BBP, ynpaxHsaBaw, npapata Ha BaHkaTta kaTo egHONVuYeH COBCTBEHMK Ha
kanutana Ha ,BBP MukpoduHaHcupaHe™ EAL, B3e pelueHWe 3a M3MeHeHWe B Ycrasa Ha
«BBP Mukpodunarcupare®™ EAL] OTHOCHO HaunHa Ha MpeacTaBAsABaHE Ha APYKeCTBOTO-
a WMeHHo: [pyXecTBOTC Ce TMpeACTaBnAsBa CbLBMECTHO OT ABaMaTa W3MbAHMUTENHU
AUPEKTOPWU WKW NOHE eauH M3NBAHWTENEeH AWPeKTOpP WM eauH ufneH Ha CbBeTta Ha
AnpexTopuTe. TlipoMeHuTe ca obsaseHM Mo napTuaaTa Ha ,BEP MukpodunHancupare® EAN
B THProBCKMA perucTep ¢ BRMcBaHe ot 22.03.2023 r.

¢ C peweHue no Mpotokon N? 4 or 09.03.2023 r. Ha CbBeTa Ha AupekTopuTe Ha ,BBP
MukpoduHaHcupane® EAL, r-wxa MapusHa Oumurposa MetkoBa e usBpadHa 3a BTOpw
W3mbiHuTened gupexktop. C pewedwe no [lpoTokon N¢ 26 or 10.03.2023 r.,
YnpasurenuuaT ceBeT Ha BEP, B KauecTBOTO Ha efHONVYeH cobCTBEHMK Ha KanuTana Ha
»BBP MukpodnHancupade® EAQl ogobpasa usbopa Ha rxa MapusHa AuMurposa MNetkosa
3a M2NBAHUTENEH AUPEKTOP W NoTBbpXAaBa, Ye WBada Bopucosa LlaHesa npoavixaea
Aa8 W3NBLAHABA (QYHKUMWTE HE MINBAHUTENEH [AWMPEeKTOP Ha APY)XecTBOTO. Tesu
0bCTOATENCTBa Ca BNUCaHM B ThProBCKWUS PErucTbp M PErmMcTep Ha IPUAWYECKUTE NMUa
C HecTonaHcKa uen Ha 22.03.2023 r.
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