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OBIIA HH®OPMAHLUA

HpyxecTBOTO Ce NpeACTaBiABa OT KOMTO H /13 € ABaMma OT uieHoBeTe Ha ChBeTa Ha JUPEKTOPHTE 3a€HO.
CoeernbT Ha AupexkTopuTe KM 31.12.2017 1. € B cheTaB:

- Pymen [iumurpor Mutpos;
- Huxonaii JlumutpoB Jlumutpos;
- Kocragun Boxukor Myneg;

Cepanuuie u aapec Ha ynpasJieHue

yi. “Jlaxon Urnatuii” Ne 1, Codus

Onurop

» bpHCT U Sur Oput” O0]]
Ionurpadus oduc uenrsp

6yn. ,,llapurpancko woce” Ne 47A, et. 4
Codus 1124



MHUKPOOHMHAHCHPAIIIA UHCTUTYLIMA JDKOBC EAJ

JOKJIAJ 3A YIIPABJIEHUETO U JIEMHOCTTA HA
MUKPO®PHUHAHCHPAIIIA HHCTUTYIMUS IXKOBC EAJl 3A 2017 r.

O6ma ungopmauus 3a cTpyKTYpaTa M ynpassenuero ua JIpyxecrsoro

Mukpodunancupama uncrutynus JDKOBC EAJL (JIpyxkectsoro, M®U JXKOBC EAJl) € eaHonnuHO
aKIHOHEPHO APYXKECTBO BHHCAHO B Thprosekus perucrsp Ha 14.01.2011 r. cbe cenanuine u agpec Ha yIpaBjicHHE
rp. Codms, yn. laxon Urnatuit Ne 1. IlpeaMersT Ha AeHHOCT € MHKPOGHHAHCHPAHE, B TOBA YHCIO, HO HE CAMO —
OTIyCKaHe Ha MUKPOKPEINTH, NPUNOOHBaNE OT TPETH JIMIA M OTAABAHE MO/ JIM3HHT HA NPOMHHLICHO 06opy/BaHe,
aBTOMOGHIIM W [IPYTH MPEBO3HHM CPEACTBA, KAKTO W APYTH BelW/GUHAHCOB JIM3MHT/, IOKYNKO-NPOAaxGa U BHOC Ha
TaKuBa BEUIH, KOHCYATAHTCKU YCIYrH, TBPrOBCKO NPEACTABUTEIICTBO W TOCPEAHWYECTBO HA MECTHH H
YYXACCTPAHHH (U3UYECKH M IOPHAMYECKH JIHUA, M3BBPLIBALIM JEHHOCTTA CH B CTpaHaTa, KAKTO M BCAKA ApYyra
IelHocT, He3abpaHeHa ChC 3aKOH.

Opranu Ha JlpyxecTBOTO:
1. EnnonuyeH co6cTBEHMK Ha KanuTaia

2. CwsBer Ha gupexropure (CII)

Epnonuyen coberennk Ha xanutana Ha Jlpyxectsoro e Brarapcka banka 3a Pazsurue AJl. Exnonnunust
coGeTBeHMK Ha KanuTana Ha JIpy)ecTBOTO HMa ABYCTENEHHA CTPYKTYpa Ha ynpaenenne. Haxsopuust Coeer (HC)e
B cbeTaB JIsuesap umutpos Bopucos (npencenaren va HC), Mutko Emunos Cumeonos (3am. npeacenaren Ha HC)
u Bennna Unuesa Bypcka (wien na HC). Yipaeutenuust coser (YC) na Bwarapcka Baka 3a Passurne Al e B
cberas: Crosn Tonopos MaspoaveB — npeacenaten Ha YC ¥ riaBeH W3MbIHUTENEH AupeKTop, PymeH JumuTtpos
Murpos — 3am. npeacenaren na YC u nambiaHurenen aupekrop, Huxonaii [{umurpos Humurpos — Mznbnuurenen
ampexrop u Mina Bacunes Kupues — wien na Y npasurtenHus cher.

CoBeTsT Ha aupexTopuTe Ha J{PyKECTBOTO € OT TPHMA 4ICHA H KbM [ATATa HA M3TOTBAHETO HA HACTOSIIMS
JIOKJIaJ € B ChCTaB:

Pymen Jlumutpos Mutpos — Ipencenaren na CheeTa Ha IMPEKTOPHTE;

Hukonaii lumurpos Jlumutpos — 3am. npeacenaren Ha ChBeTa Ha IMPEKTOPHTE;

Kocraguu Boxukos MyHes — uneH Ha ChBeTa Ha AMPEKTOPUTE U U3ITBJIHUTENEH IUPEKTOP;

Ilpez 2017 r. u 1o naTata Ha ChCTaBSHE HA TO3M MOKJIAJ ca M3BBLPIIEHH CHEAHHTE NPOMEHH B ChCTABA HA
Ceaera Ha gupekTopute Ha JlpyxecTBOTO:

Ha 19.10.2017 r. Bunan Jlio6omupos Banes e ocBoGonen oT ChBeTa Ha AMPEKTOPHTE H HA HETOBO MACTO €
snucan Pymen umutpos Mutpos.

Ha 19.10.2017 r. Unua Bacunes Kupues e ocBoGonen ot ChBeTa Ha JHPEKTOPUTE 1 32 HOB UJIEH € BIHCAH
Huxonait lumutpos JuMutpos.

Hsma cinrouenn 10roBopu no cMuckia Ha 4. 240 “6” na THpropekus 3akoH Mexay wieHosere Ha CJI wiu
CBBP3aHH C TAX JIMUA, OT €iHa CTpaHa, u JIpyxecTBOTO OT Apyra cTpaHa, KOMTO [a M3JIU3aT W3BbH OOMuaifHATa UM
AEHHOCT UM CHIHECTBEHO I CE OTKIIOHABAT OT NMA3apHUTE YCIOBHA.

YuacTueTo, no cMHChia Ha Wit 247, an. 2, T. 4 or TpProBCKHs 3aKOH, Ha YWICHOBE Ha C/1 na IpyxecTBOTO B
THPTrOBCKH APYXECTBA KATO HEOTPaHUYEHO OTTFOBOPHHM CBAPYXKHHIM, HPUTEXAaBAaHE Ha MoBeYe OoT 25 Ha CTo OT
Kanurana Ha Apyro APYXECTBO, KaKTO M y4aCTHETO WM B YNpPABIEHHETO HAa APYTH THPrOBCKHM JAPYXKECTBAa WM
KOOMEPAIHH KaTo MPOKYPHCTH, YIIPABUTENH WM WICHOBE Ha ChBETH € KAaKTO CJIE/IBA;

1) Bunsu Jio6omupos Banes (ocBoGoaen ot CJI npe3s oxromepu 2017) e 6un M3mbIHUTENEH JHPEKTOP M 3aM.
NpencenarTe)l Ha YnpasuTenHua ChBET Ha Bobirapcka Gauka 3a passute AJl. Chio Taka r-H Bajes e
CbApYKHUK BEB ,,Pununsect OO/] u nputexarsa 99% oT kanutana Ha ApYXecTBOTO. JIpyXecTBOTO €
YY)KACCTPAHHO IOPHIMYECKO JIMILE, YYPEAEHO M CHINECTBYBAIO CHIVIACHO 3aKkOHHUTe Ha QOO6enuuHeHO
Kpancrso BenukoGpuranus u Cesepna Upnanus.

2) Wnusa Bacunes Kupues (ocBoGozen ot CJ1 npes oxrompu 2017) e 61 ManbiHuTENEH JUPEKTOD M WiIEH Ha
Ynpasutenuus ceBeT Ha boirapcka Gauka 3a pasputue AL -u Kupues ¢ uieH Ha opraH Ha ynpaBjicHUe
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Ha CIIeIHUTE ApYXecTBa ¢ HectomaHcka uen: Ponpaums ,,Axapemus 2007“ u Hapoado uuranuiue “Jlp.
Xpucto Amkapos 2010“ — Inosaus.

3) Pymen Murpos ¢ M3nbiHuTeNeH AupeKTOp M 3aM. npeAcenares Ha YNpaeuTelHHsS ChBET Ha Brirapcka
OaHka 3a pazsurue A/l

4) Huxonaii JIuMuTpoB ¢ M3mbinHATENEH XUPEKTOP M WIeH HA YnpaBUTENHHA ChBET Ha Bharapcka Gamka 3a
pa3sutHe AJ]

5) Kocranun MyHe HAMa yyacTHs B APYrM APYXKECTBA WM KOOMEpaUMH ChriacHo wi. 247 an. 2 T. 4 ot
TbproBckus 3aKkoH.

Kem 31.12.2017 r., peructpupanusar kanutan Ha JlpyxectBoto e 7,643,000 /cemeM MHMIHOHA MIECTCTOTHH
YETHPHAECET W TpY XWIAOM /NeBa M € pasmpeneied Ha 76,430/cenemaeceT W 1IECT XWIISAM YETHPHCTOTHH M
Tpujecet/ aKUHH ¢ HOMHMHaIHA ctoiiHocT 100 /cro/ nepa Beaka. AKIMMTE ca OOMKHOBEHH, HAJIMYHM, TIOUMEHHH H
HeJeNnUMH, KaTo BCAKA aKlMA AaBa NpaBo Ha enuH raac. KanuransT Ha J[PyKeCTBOTO € H3LAJIO BHECEH.

Exonorusra v HayuHOM3C/IE0BATENICKATa ASHHOCT HAMAT BAUSHAE BBPXY CTONAHCKATa AeHHOCT Ha JIpyKecTBOTO.
Hpy*xecTBOTO HAMa He(HHAHCOBH 110KA3aTesH, KOUTO GuXa NOBNMAJIM HA PE3yNTATHTE OT OCHOBHATA MY JEiHOCT.
HpyxecTBOTO He € NpHAOOHBANTO COOCTBEHH aKLMH N0 CMUCHIA Ha wi. 1871 u un. 247 oT THProBckHs 3aKOH.

Kitonose

Hpy*XecTBOTO HAMAa pPErHCTPUpaHU KIIOHOBe. JIPYKECTBOTO OCBHIMECTBABA NEHHOCTTA CH MOCPENCTBOM
4eTUpU odKca HA TEPUTOPUATA Ha CTPaHATa — MO elMH 3a Beeku oT rpagosere Codus, [Inesen, Illymen n Hosa
3aropa.

JAbmepHH apyxecTBa
Muxkpodunancupamia uncrarynus JUKOBC EAJl usama apliepHu ApyxecTsa.

Ipersien na geiinocrra

Tlpes 2017 r. e npenocrapeHo uHAHCHpaHe Ha KpaiiHu KiMeHTH o 139 JOroBopH 3a KPeAUT M JIM3UHT B
pa3mep Ha 9,463 xui. niB.

KoM 31.12.2017 r., aKTuBHHAT KPEAMTEH M JIM3MHIOB noptdeiin Ha Apy’ecTBoTO € B pasmep Ha 17,719
XHUJL. JIB. TIDEACTaBEH 110 aMOPTU3UPAH ABAr Npelu 06e3lUeHKa U ce CheToU OT 386 KPeIUTHH M JIM3HHIOBH CHCIKH.
Ch110 Taka IpyxecTBOTO UMa B3eMaHus ¥ oT 12 CApyxeHHs ¢ HECTONAHCKa eN Ha cToitHocT 470 Xun. JiB. npeau
obe3iieHKa.

Ha 23.06.2017r. 6e nommucano crnopasymenue ¢ ,,HALIMOHAJIEH TAPAHIIMOHEH ®OH/” EAJI za
rapanTupaHe Ha noprdeiin or Tpaucakumu no nporpama COSME. Lienta Ha CnopasyMeHMETO € NpuiaraHe Ha
rapaHUHOHHA CXeMa, KoATO Aa ynecHd pocrena Ha MCII mo ¢uHaHCcHpaHe nOCPEACTBOM CXeMa 3a CHOJENIHE Ha
pucka, ochiuecTBeHa Gnaronapenue Ha rapaHUMATa, KOATO ¢ mpepocrasena ot EM® no TMporpama COSME u
Esponelickus ¢oun 3a crparernyecku uusectuuuu (E®CH), cu3gasen no cunara Ha IInaHa 3a wHBeCTHHMM 32
Egpona..

Horosopenara rapaHiMOHHA JIMHUA 1€ YIECHH JOCTbNA 10 GMHAHCHPaHe Ha GBITApCKH MHKPO, MAJIKH H

CPEZIHM NPERNPUATHS YPE3 HAMAICHHE Ha Pa3XoJuTe 3a 06CIIy)KBaHE HA KPEAUTH KbM GeHeHILMEHTHTE, BKIIOUEHH
B rapaHTupaHusi noptdeiln /romuineH JMXBeH NPOLEHT, W Ap./, HAMAJEHHE HA CTOMHOCTTa Ha TpEATaHuUTe

iii



MHKPO®PHHAHCHPALIA MHCTUTYLIUA JKOBC EA ]

obesnedenus u ¢puHaHCHpane Ha GeHeHUUMEHTH, YUUTO NPOEKTH HE MOJYYaBaT MOIKPENa OT ThProBCKMTE GAaHKH,
TIopa)i BUCOKHS KPEAUTEH PUCK HIIM JIMIICATA HA JOCTAThYHO 0Be3neueHns.

Cymara Ha aKTHBHTE Ha ApyxecTBoTo KbM 31.12.2017 r. e B pasmep na 17,673 xun. ne. CTpykTypata UM €:
NapHyHM cpencTsa B pasMep Ha 322 Xui. JIB., B3eMaHus oT Oawku 17 xun. nB., B3eMaHusa ot CApyXeHHS ¢
HecTonaHcka uent cnell obesuenka B pasmep Ha 34 Xu. J1B., HETHA MHBECTHLUA BB QUHAHCOB JIM3MHT B pasMep Ha
1 035 xun. np. ¥ B3eMaHUA MO NMPEJOCTABEHH KPEAUTH Ha KIMEHTH criell obe3lenka B pasmep Ha 15,986 xu. ns.
KoM 31.12.2017 r., JlpyxecTBoTo npurexkasa [BAroTpailHu MaTepHaiHH ¥ HEMATCPHATHM aKTHBHM ¢ GamaHCOBa
CTOHHOCT B pa3Mep Ha 28 XuJl. JIB., aKTHBH KbpiKaHU 33 nponaxGa B pazmep Ha 176 Xui. JIB., aKTHBH 110 OTCPOUYCHH
HaHbUM 6 Xul. JIB. ¥ 69 XUl JIB. APYTH aKTUBH.

HpyxectroTo nonssa BeHIMIHO GHHAHCHPaHe noA dopMara Ha PeBONABUpaLa KpeauTHa JuHus ot BBP AJ]
KaTo LENEBH 3aeMeH pecype 3a NOCNeABailo (uHaHcHpaHe (OH-JIEHAMHT) Ype3 KPEAMTHDAHE WIIM OT/JAaBAHETO Ha
aKTHBM MPH YCHOBUATA HA (unancos nusunr Ha Kpalinu GeHedHUMEHTH, MHKPO, MAJIKU U CPEIHH NPEANPHATHSA 10
CMHCBJIa Ha 3aKOHA 38 MAIIKHTE W CPEAHUTE NPEMIPHATHA, IPH NPEeBAPHTEIHO onpeesieny ot baukara napamerpu
Ha NOJI-CHCNKHTE C IoroBope pasmep 8,000 xuJr. j1B. M OCTAaTHK 32 yCBOABaHe B pa3Mep Ha 2,800 Xun. J1B. ¥ JOrOBOp
3a KpeIuT no nporpaMa Ha bbirapcka Ganka 3a passutie AJl 3a UHAMPEKTHO MUKPOQMHAHCUPAHE C MOAKPENATa Ha
Epponeiickus nnBectuumoned Qonn u Erponeiickus MexanussM 3a mukpodumancupane ,Ilporpec” Ha
Esponeiickus cp103, ¢ forosopes pasmep 1,875 xu. espo.

IMacuBute Ha ApYHECTBOTO KbM Kpas Ha 2017 r. ca B pasmep Ha 8,326 Xuu. JIB. U ce CbCTOAT OT 5,200 xuu.
JIB. YCBOCH pa3sMep Mo JIOroBop 3a pesoiBHpaia kpemutHa jmaus ¢ BBP AJl, 2,947 xun. nB. ycBoeH pasmep no
noroeop 3a kpeaut ¢ BBP AJ] 3a unanpexTHo MuKpodHHAHCHpaHe ¢ NoAKpenaTa Ha EBponeiickus MHBECTHLHOHEH
donn u Esponeiickus MexaHusbM 3a MHkpodunancupane ,,[Iporpec” Ha Epponefickus ¢bio3 u 179 xuu. JiB. OpyTH
TIACHBH.

CoGctenus kanutan Ha Mukpodunancupawma uncturyuus JDKOBC EAJL e B pasmep Ha 9,347 xui. 5.
(opMHpan OT aKuUHOHEpEH KamuTan B pasMep Ha 7,643 Xui. nB., pesepeu B pasmep Ha 1,437 Xun. JiB. u Texkywa
neyan6a B pazmep Ha 267 xuiL. JB.

Otuerenna ¢unancos pesynrar 3a 2017 r. e nevanGa npeau Aawbiik B pasMep Ha 296 XuiL. j18.

O6wure npuxonu Ha apyxecteoTo npes 2017 r. ca B pasmep Ha 1,375 Xuil. JIB. , KaTo NPHUXOANTE OT IMXBH
ca 1,329 xun. 8., koeto e 97% oT 06IKTE IPUXOJH.

Kbm 31.12.2017 r., 6posT Ha nepcoHala Ha3sHAYEH Ha TPYAOB IOTOBOP Bb3JIM3a Ha 14 ayuiu.

JIpy>€CTBOTO M2 EKCNIO3ULIUSA KbM CJICAHUTE PHCKOBE Bb3HUKBALUM OT yNoTpebara Ha PUHAHCOBY HHCTPYMEHTH:
1. «kpenureH puck

2. JMKBMAEH PUCK
3. nasapeH puck
-~ BaJIyTEH PUCK
- IUXBEH PUCK

Kpeoumen puck

DUMHAHCOBUTE AKTHBM, KOMTO MOTEHUMATHO w3nmarar JIpyKeCTBOTO Ha KPENMTEH PHCK Ca NPEXMMHO
B3EMaHUATa N0 CKIIOUEHHTE JIM3MHIOBM W KPEAWTHW NOTOBOPH, KAKTO M MPEXBBPIICHWTE NpaBa Ha B3EMaHHs OT
IIporpamara 3a paspute na OOH B Bwarapus. JIpykKecTBOTO € M3NOXEHO Ha KpEAWTEH PHUCK, B ClIy4ail, ye
KOHTPAareHTHTE HE UINJIATAT CBOMTE 3ajbikeHus. [lonurukara, koaro JIpyxecTBOTO € Bb3NPHENO C MUHMMHU3HUPAHE
Ha pHCKa OT HemJaulaHe € Ja NpaBy MpeABapyTeSIHA OLECHKA Ha KPEAUTOCIIOCOOHOCTTA Ha KJIMEHTHTE, KakTo W Ja
M3HCKBA JIONBJIHUTEIIHH 00€3neueH s N0 JIM3UHTOBUTE H KPEJUTHH JOTOBOPH M NPEXBbPJICHATE TIPaBa HA B3CMaHHA
— 3aCTPAXOBKH Ha JIM3UHIOBUTE aKTHBH, BIUCBAHE Ha JIN3MHrosuTe Joroeopu B LIPO3, nopbuuTencTro, 3anuc Ha
3amoBe/l ¥ 0COGEHH 3a/1031 BBPXY B3eMaHMs, KAKTO U MIIOTEKA HA HEABIMKHMO MMYILECTBO H/HITH 3aJI0T Ha ABHKHMH
BELUM NPH NPEROCTABIHE HA KPSAWTH.
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Juxeuden puck

Jluxsunen puck e pucksT JIpyXKecTBOTO Ja CpeluHe TPYAHOCTH HpH obcHyxBaHe Ha (HHAHCOBHTE CH
sagbiokeHus. [loxxonsT Ha JIpyecTBOTO 3a YNpaBieHWE HA JIMKBHIHHA PUCK € 3 IOACHMTYPH HOCTATBYHO
THKBHIIHM CPEACTBA 3a OOCHy)XBaHe Ha NAJEKMUPAIIMTE CH 3aXbIDKEHHA, KaKTO NPU HOPMAIHM Taka M NpH
H3BBHPEHN ycnoBus 6e3 TOBa a BOAM O JONBIHUTEHY 3aryGH WM penyTauMOHHH puckose. JIMKBUAHOCTTA ce
ClIEAM eXKECEMUTHO.

Banymen puck

Hpy>xecTBOTO OCBhLIECTBsABA CBOATA IGHHOCT 110 MpPENOCTaBsAHe Ha GuHaHCHpaHe B GbJITapcKy JieBa H €Bpo B
yciosusTa Ha BanyTeH 6opa. Jlokato KypcsT Ha JieBa € yCTOHYMBO (PUKCHPaH KbM €BPOTO ChC 3aKOH, EBPOTO HE CE
Pasriexaa Karo BajlyTa, HOCEHIa BATyTeH PHCK 3a MapHIHKTE MOTOLHM U PuHaHCoBaTa no3unus Ha Jlpy»ecTBOTO.

Jluxeen puck

3a uenuTe Ha ONpENENAHE HA JIMXBEHHTE HHBA 110 NPENOCTAaBSHO (DMHAHCHPAHE HA KIMEHTH 1O Kpas Ha
2014 r., lpyxectBoTo € BBBENO M NpWIara METOAMKa 32 ONpenensHe Ha GasMceH JHXBEH NMPOLEHT, KOHTO €
06Bbp3aH ¢ 1eHaTa Ha QUHAHCOBUS PECYPC M3MNON3BaH 32 GMHAHCHpAHE, — BH3BPAIIAEMOCT Ha COGCTBEH KamuTa,
M3HCKyeMa HOpMma Ha nedanta v oyaxBaHa 3aryba OT MPEfOCTaBEHO (GUHAHCHPAHE M LEHA Ha M3APBKKA, KOUTO Ce
pasraexaar Tpumeceudo. Ipes 2015 r., JIpyxecTtroto BbBese W HOBa MeToauKa 3a ONpeAcisHE HA FOAMILHHSA
JIMXBEH MPOLEHT MO MpojykTute Ha Mukpodmuancupama uHeturyuus JDKOBC EAJL, ¢ koato ce onpepmenst
pedepeHTHHTE JIMXBEHM NPOLCHTH, H3MON3BaHM 0pPH (OPMHpAHE HA FOJMIIHHA JIMXBEH TMPOLEHT IO
npejocrassiHute OT JIpyxecToBOTO MpoaykTH moj Qopmara Ha GUHAHCOB JM3MHT M KpeautH. [OfMINEH JTMXBEH
npouent (I'JIIT) no xpeaura e NUXBEHHAT NPOLEHT, NPHICKHM Ha roauuiHa 6a3a KBM CYMaTa Ha YCBOEHATa W
HenoraceHa 4act ot kpeaura. [JII1 moxe na Obae pukcupad win miasant. OUKCUPaH JUXBEH NPOLEHT NO KPEAHTA €
¢uxcupana BenuuuHa, BANMAHA 33 UENHS CPOK HA Kpemwta. IlnaBaiy TMXBeH MPOLEHT MO KPEAMTH H JOTOBOPH 33
(uHaHCOB NM3MHT € MpOMeHNHBa BeHuMHA, GopMHUpaHa KaTo c60op OT pedepeHTeH HHAEKC U (GUKCHPaHa HaaGaBKa.
Han6askara u nepuoteT Ha ONpeNEAHE HA IMXBEHUS NIPOLIEHT Ce MHAMBUIYAIH3UPAT B JIOTOBOPHTE 32 KPEAUT HIlH
auszunr. Pedepenren uunexc e tpumeceuen (3M) EURIBOR unu tpumeceuen (3M) SOFIBOR. PBKOBOACTBOTO
CYMTa, Y€ C POBEXAAHATA JIMXBEHA MOJIMTUKA TO3M PUCK € MHHHMH3HPAH.

anarpameunn, HOJY4Y€HH 1pe3 roaAnHaTa oT WICHOBeTe Ha CbBera Ha AUpEeKTOpHuTEe

Honyuennte or Cheera Ha AupexTOpuTe HA JIPY)KeCTBOTO GpYTHM Bb3HarpaxACHHA Npe3 FOAMHATA Ca
o610 B pazmep Ha 181,240 nesa.

BaxHu cLOUTHA HACTBININ CJIeA FOAMIMHOTO CUE€TOBOAHO NPHKIIIOUBaAHE

Ha 07.02.2018 r. Kocranun Boxunkos MyHes e ocBo6ozien o1 ChbBeTa Ha ANPEKTOPHTE M HA HEFOBO MACTO €
BnucaH Axren AtaHacos JIxans3os.

Ha 22.03.2018 r. e snucana npomssa B YctaBa na JIpyXecTBOTO, ¢ KOATO chcTaBa Ha ChBeTa HA
IMPEKTOPUTE Ce N3MEHA Ha OT TPUMA JI0 NETHMA YWIEHOBE.

Ha 30.03.2018 r. kato HoB uien Ha ChBeTa Ha JMPEKTOpUTE € Bnucana XpucThHa ATaHacosa Tofopoea.
Ha 02.04.2018 r. r-xa Tonoposa e Bnucana 1 kato npokypuct Ha JIpyxecTsoTo.

bnaemo Pa3BHTHE H AHTAKHPAHOCT

PbkoBoacTeoTo Ha Mukpoduuancupama uxctutyuus JDKOBC EAJ ce anraxupa ¢ 6b€IIOTO YCTORIHBO
pa3BUTHE Ha IEHHOCTTA M PaCTeX Ha aKTUBHMTE HA JIPYXECTBOTO.

Pymen Mumpos Hurbnail lumumpos Anzen Hxncanygsos
IlIpeoceoamen na CJ| 3am. npedceoamen na CJ{ Une

Xpucmuna Toooposa
Unen na C[{

Hara: 03.04.2018 r.
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[loknaa Ha He3aBUCMMKUA OQUTOP
[10 eAHONMNYHMA aKLNOHEP
Ha ,,MukpodunHaHcupauwa nHctutyuma AXXOBC” EAL

[loknag OTHOCHO oauTa Ha (YUHAHCOBUA OTYET

MHeHue

Hue u3BbpLLUMXME OAUT Ha npuNoXeHus (UHAHCOB OT4yeT Ha ,MukpoduHaHcupauia
nHcTuTyumna OXXOBC" EAL (,OpyxecTBOT0"), BKAOYBALL OTYET 3@ PUHAHCOBOTO CbCTOAHUE
kbM 31 nekemBpu 2017 roavHa, oTyeT 3a BCeoOXBATHUA A0XOZ4, OTYET 3@ MPOMEHuTe B
cOBCTBEHMA KanuTan 1 OTYeT 3a NapuyHMTe NOTOLM 3@ roaMHaTa, 3aBbpLuBalla Ha Tasu farta,
KaKTO ¥ MNOACHUTENHU b6eneXxkm KbM (UHAHCOBUA OTYET, CbabpXawy u 0606ueHo
OfOBeCTABAHE HA CbLLIECTBEHUTE CYETOBOAHWN NOMUTUKHN,

Mo Halle MHeHue, NMPUNOXeHUAT (OMHAHCOB OTYeT faBa BAPHA W 4YeCcTHa Npeacrtasa 3a
(UHAHCOBOTO CbCTOAHME Ha [pyXecTBOoTO KbM 31 aekemBpu 2017 roguHa u 3a Herosurte
(prHaHCOBKM pe3ynTaTtu OT AeMHOCTTa U NapuyHUTE My NOTOLM 3@ rOAUHATA, 3aBbpLUBaLLa Ha
Tasu 4arta, B CbOTBETCTBME C MeXayHapoaHuTe CTaHaapTv 3a hnHaHCcoBo otuntade (MCOO),
npnetu ot EBponeiickus cuio3 (EC).

bBasa 3a uspasnaBaHe Ha MHeHue

Hue mn3sbplunxme Haluvs OaAuT B CbOTBETCTBME C MeXAyHapoAHUTe OAUTOPCKN CTaHAapTy
(MOC). HaiwuuTe OTrOBOPHOCTM CbLIMACHO TeE3U CTaHA3PTM Ca ONMCaHK OONb/HUTENHO B
pasgena ot Hawma goknag ,,OTroOBOPHOCTM Ha OAMTOPA 3a OAUTa Ha (hMHAHCOBMA oTveT". Hne
CMe He3aBuCcumu OT [pyXeCTBOTO B CbOTBETCTBME C ETUUHUA KOAEKC Ha npoecuoHanHute
cuetoBoauTeny Ha CbBeTa 3a MeXAyHapoAHW CTaHAApPTM MO eTUKa 3a cuyetoBoauTenu
(Kopekca Ha CMCEC), 3aegHO0 C eTUYHUTE U3UCKBAHUA Ha 3aKOHAa 3@ He3aBUCUMUA (DMHAHCOB
oauT (3HOO), NpUNOKUMU N0 OTHOLLIEHME HA HALLKA OANT HA (DMHAHCOBUMA OTYeT B bwarapus,
KaTO HUE U3Mb/IHUXME U HALLUTE APYIN €TUUYHU OTTOBOPHOCTY B CbOTBETCTBUE C U3UCKBAHWNATA
Ha 3H®OO u Kopgekca Ha CMCEC. Hue cuntame, Ye oANTOPCKMTE A0Ka3aTencTsa, Nony4vyeHu or
Hac, ca AOCTaTbYHM N YMECTHW, 3a a OCurypAT 6asa 3a HalLeTo MHeHue.

Apyra vHopmayums, pa3/iMuHa oT (PUHAHCOBUA OTYET U OAUTOPCKUA AOKNAM BbPXY
Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a AApyraTa uHdopmMauua. [lpyrata MHgopmaLms ce CbCTom
OT AOKNap 3a AelHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO aBa ceAma OT 3akoHa 33
CYETOBO/CTBOTO, HO He BK/IOUYBa (OMHAHCOBUA OTYET U HALLIMA OAUTOPCKW AOKNAA BbPXY Hero.

HYnet va bprct v Hor fnoban

P
130972874, ]
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Halleto MHeHWe OTHOCHO (HMHAHCOBUA OTYeT He obxBalja Apyrata UHGOpPMaLUMa U HUe He
n3pasnBaMe KaKBaTo 1 [1a e hopMa Ha 3ak/oYeHMe 3a CUrYPHOCT OTHOCHO HeA, OCBEH ako He
€ U3PMYHO MOCOYEHO B [JOKNAAA HW 1 40 CTEMEHTA, A0 KOATO € NOCOYEHO.

BbB Bpb3Ka C HALIWA OANUT Ha (HMHAHCOBUA OTYET, HalllaTa OTrOBOPHOCT Ce CbCTOM B TOBa Aa
npoyeTeM Apyrata MHOPMAaLIMA 1 NO TO3U HAYMH Aa NPELIeHNM anu Tasun agpyra uHgopmaums
@ B CblLLECTBEHO HECbOTBETCTBUE C (PMHAHCOBUA OTUYET MK C HALLWUTe MO3HaHWA, NPUAo6UTH
no BpeMe Ha ofuTa, WK Mo APYr HAuMH U3MexXaa fa CbAbpXa CbLUECTBEHO Henpasw/IHO
AoknapaBaHe. B cnyuait ye Ha 6a3arta Ha paboTaTta, KOATO CMe U3BbPLUWAN, HUe AOCTUTHEM A0
3ak/IoueHKe, Ye e HanuLe CbLIeCTBEHO HempaBuIHO OKNaABaHe B Ta3u Apyra uHdhopMauums,
OT Hac ce U3NCKBa Aa ioKNafaBame To3u HakKrT.

HAMame KakBO Aa [oK/iaBaMe B TOBA OTHOLLIEHUe,

OTroBOpPHOCTM Ha PbKOBOACTBOTO 3@ (DMHAHCOBUA OTYeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO N NPeACTaBAHETO Ha TO3U PUHAHCOB OTYeT,
KOWTO faBa BApHAa 1 YeCTHa Npeacrtasa, B cboTBetcTBNe ¢ MCOO, npuetn o1 EC U 3a Takasa
CUCTEMA 3@ BbTPeLlUeH KOHTPO/N, KakBaTo PbKOBOACTBOTO onpeaena Kato Heobxoguma 3a
OCUrypABaHe W3roTBAHETO Ha (UHAHCOBM OTYETU, KOWUTO He CbAbpXKaT CblUeCTBEHH
HenpaBWIHW OTYMTAHKUA, He3aBUCHUMO AaNU Ab/DKALLM Ce Ha M3Mama Win rpeLuka.

Mpu u3roTBAHE Ha (DMHAHCOBUA OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLEHABaHe
CNoco6HOCTTa Ha [lpyXecTBOTO fAa nNpoAb/MKM Aa (PYHKUMOHMpA KaTo feicTsallo
npeanpusaTAe, OMOBECTABaliKM, KOrato TOBa € MPWIOXKWMO, BbMPOCK, CBbP3aHu C
NPeanonoXeHneTo 3a AeiCcTBallo NpeanpusiTUe M WM3NON3Baliku cyeToBofHaTa 6asa Ha
OCHOBATa Ha NpeanonoXeHneTo 3a AenCTBaLLO NPeanpusTMe, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepsABa Aa Nukeuaupa [IpyXecTBOTO WM Aa NpeycTaHoBU AeWHOCTTa MY, WM akKo
PbKOBOACTBOTO Ha NPaKTWka HAMA [pYra anTepHaTMBa, OCBEH Aa MOCTbNN M0 TO3U HaUYH.

OTroBOpPHOCTU Ha oguTOpa 3a oauTa Ha (HMHAHCOBUA OTYeT

HawuuTe Lenu ca ja NoNy4nM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa ianu (PUHAHCOBUAT
OTYET KaTO LUANO He CbAbPXa CbLUECTBEHM HeNnpaBWIHW OTYMTAHWA, HE3aBUCUMO [anu
Ab/DKALM Ce Ha M3MaMa WK rpeLuka, U fa usgafeM OfMTOPCKU JOKNaf, KOMTO Aa BK/IOYBA
HaLLETO OIUTOPCKO MHEHMe. PasymHaTa CTerneH Ha CUrypHOCT e BUCOKA CTerNeH Ha CUFYPHOCT,
HO He e rapaHuus, Ye OAWT, M3BbpLUEH B CbOoTBeTCTBME ¢ MOC, BMHAru Lie paskpusa
CbLLECTBEHO HEMpaBWNHO OTYMTaHE, KOraTO TakoBa CblUeCTBYBa. HenpaBWNHU OTYMTaHMA
MOraT [la Bb3HWKHAT B Pe3y/ITaT Ha M3Mama Wnu rpeLlka v ce CYMTaT 3a CbLLecTBeHU, ako bu
MOT/I0 Pa3yMHO 1a Ce 04YakBa, Ye Te, CaMOCTOATENIHO WK KaTo CbBKYMHOCT, 6uxa Mornu fa
OKaXxaT BAWAHME BbpPXY UKOHOMUYECKUTE peLleHus Ha noTpebuTtenute, B3eMaHu Bb3 OCHOBA
Ha TO31 (OMHAHCOB OTYeT.
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KaTo yacT oT oauTa B chotsetcTaue ¢ MOC, Hue usrionssame npohecuoHanHa npeueHka v
3anassame npodecMoHaneH CKenTuLM3bM Mo BpemMe Ha uenus ogut. Hue cbLo Taka:

— unaeHTUMUMPaMe U OLieHsIBaMe PUCKOBETE OT CbLLECTBEHU HEeNpPaBUNHWU OTYMTAHWUA BbB
(OMHAHCOBMA OTYET, HEe3aBMCUMO fAanu [b/KalM Ce Ha u3Mama WM  TpeLuka,
paspaboTBaMe U W3Mb/IHABAME OAUTOPCKM MpoLeAypy B OTFOBOP Ha Te3n puUCKoBe U
nonyyaBaMe OAUTOPCKM [OKas3aTesicTBa, KOWTO fAa Ca AOCTATbYHM M YMeCTHW, 3a Aa
ocurypsiT 6a3a 3a HaleTo MHeHKe. PUCKBLT Aa He 6bae PasKpPUTO ChLLECTBEHO HEMPaBUIHO
OTYMTaHe, KOeTO e pe3ynTaT OT U3Mama, € MO-BUCOK, OTKO/IKOTO PUCKA OT CbLLECTBEHO
HENpPaBWIHO OTYUTaHE, KOETO e Pe3yNTaT OT IpeLlka, Tbil KaTo M3MaMaTa MoXe fia BK/IOYBa
TaliHO CnopasymsABaHe, hanwuduyupare, npefHaMepeHu NPONyCcKW, MU3sBNEHUA 33
BbBeX/aHe Ha oauTopa B 3abNyXxaeHue, kakto M rnpeHebpersaHe unv 3aobukanaHe Ha

BbTpelwHUA KOHTPO/.

— nony4yaBaMme pasbupaHe 3@ BbTPELLUHWSA KOHTPO/M, MMall OTHOLUEHUE KbM OAWTa, 3a Aa
paspaboTuM OAWUTOPCKM nNpoueaypy, KOWTO [a Ca MOAXOAALM NPU  KOHKpPeTHWTe
06CTOATENICTBA, HO He C Len u3passABaHe Ha MHEHWe OTHOCHO eeKTMBHOCTTa Ha

BbTPELUHWUA KOHTPON Ha [pyXXecTBoTO.

-~ OleHABaMe yMeCTHOCTTa Ha WU3NOoN3BaHUTE CYETOBOAHU MOMUTUKKM U Pa3yMHOCTTa Ha
cyeToBOAHUTE MPUBIN3UTENHN OLIEeHKU 1 CBbP3aHUTE C TAX OMOBECTABaHUSA, HanpaseHy oT

PBKOBOACTBOTO.

— [OCTUTamMe [0 3aK/IIoYeHWe OTHOCHO YMEeCTHOCTTa Ha W3Mon3BaHe OT CTpaHa Ha
PLKOBO/CTBOTO Ha CYeTOBOAHATa 6a3a Ha OCHOBATA Ha NPeANONOKEHNETO 3a AelCTBaLLO
npeanpuATe 1, Ha 6a3aTa Ha NoyYeHNTe OAUTOPCKMN [OKa3aTeNCcTBa, OTHOCHO TOBA Aany
€ Haf1ue CbLUeCcTBeHa HeCUIYPHOCT, OTHACALLA Ce [0 CbBUTHS UK YCNoBus, Kouto 6uxa
MOFIX Aa NOPOASIT 3HAUUTENHU CbMHEHWUS OTHOCHO CMocoBHOCTTa Ha [ipy»ecTBOTO Aa
NPOAb/MKM Aa (HYHKUMOHMPA KaTo AeWCTBALO npeanpusaThe. AKO HUe AOCTUTHEM [0
3aK/loUeHne, Ye e Hanule CblecTBeHa HeCUIypHOCT, OT Hac Ce M3WCKBAa fia NpuBneYeM
BHUMaHue B OAUTOPCKUA C1 0KNA/ KbM CBbP3aHuUTe C Task HEeCUTYPHOCT ONOBECTABAHUS
BbB (DMHAHCOBMA OTYeT WM B CAy4Yail Ye Te3n ONOBECTABAHWA Ca HeafgekBaTHW, Aa
MoauduLMpaMe MHEHMeTO CU. HaluuTe 3aK/loYeHUs Ce OCHOBABaT Ha OAUTOPCKUTE
[0Ka3aTencTea, NnosydyeHn 4o AaTaTa Ha OAMTOPCKMA HU AOKNad. Bbaewy cbbutusa wnu
ycnoBua obaye MoraT pAa  CTa@HaT npuuMHa  [pyXecTBOTO [a MpeycTaHOBU

(HYHKLMOHMPAHETO CU KaTo AeMCTBALLO NpeanpusTue.

- QueHABaMe UANOCTHOTO npefacraBAHe, CTPYKTYPa U CbAbpXKaHne Ha hnHaHcoBKMA oTYeT,
BKNIOYUTENTHO onoBecCTABaHUATA, u aann (HUHAHCOBUAT oTyer npeacrtasn
OCHOBOMONaralute 3a Hero caenkm u CbOUTKA MO HaYMH, KOWTO NOCTUrA BAPHO U YECTHO

npencrasAHe,.

Hune KOMyHuKMpame ¢ pbKOBOACTBOTO, Hapen ¢ ocraHanure Bbrnpocu, nnaHupaHua obxsaT u
BpeMe Ha u3nbnHeHue Ha oamMTa U CblUeCTBeHNTe KOHCTaTtauun o1 oauTta, BKTIOYUTE/THO
cbiecTBeHn HefjOCTaTblM BbB BbTPELLUHUA KOHTPON, KOUTO naeHTuduLMpamMe nNo BpeMe Ha

M3BbPLUBaHWA OT HAC OMT.
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[loknag BbB Bpb3kKa C APYrv 3aKOHOBU U perynaTtopHyU U3UCKBaHUA

AonviHuTe/IHU BBAPOCH, KOUTO 110CTaBSA 3a AOK/NaABaHe 3aKOHBT 38 CHYETOBOACTBOTO

B gonbriHeHWe Ha HawuTe OTrOBOPHOCTU W AoKnaaBaHe cbrnacHo MOC, onucaxnun no-rope B
pasgena ,[pyra nHgopmMauus, passimuHa oT (PMHAHCOBUA OTYET N OAUTOPCKMA AOKNA BbPXY
Hero", No OTHOLLEeHME Ha AokNaaa 3a AefHOCTTa, HMe U3Mb/IHUXME U nNpolueaypuTe, gobaseHu
KbM usncksaHute no MOC, CbrnacHo ,YKasaHus OTHOCHO HOBW W PasWMPEeHU OAUTOPCKMU
OoKnaauM n KOMYHUKauua OT CTpaHa Ha oauTtopa” Ha npodecuoHanHaTta opraHusauus Ha
peructpupaHute oautopu B bBbarapusa, WHCTUTYTA Ha OUIJIOMUMPAHUTE  eKCnepT-
cyetosoauTenu (MAEC). Te3u npouenypu KacanaT NPOBEPKU 3@ HANIMUMETO, KaKTO ¥ MPOBEPKHU
Ha dopMata M CbAbPXAHWETO Ha Tasu apyra uHgopMauusa ¢ uen Aa HY NognoMorHaT BbB
bopMmupaHe Ha CTaHOBMWLe OTHOCHO TOBa [AanuM ppyrata uHgopmauus BKIOYBA
onoBecTABaHWUATa W [OKNaABaHWUATA, npeasBuaeHn B [nasa ceaAMa oOT 3akoHa 3a
CYeTOBOACTBOTO, NPUNOXUM B Bbarapus.

CraHoBuLe BbB BPb3Ka ¢ Y. 37, a/. 6 0T 3aKOHa 3a CHeTOBOACTBOTO
Ha 6a3aTta Ha M3BbpLUEeHUTE NPoLeaypu, HalLeTo CTaAHOBULLE e, Je:

a) WHdopMaumaTa, BKNIOUYEHA B I0KN3/a 3a AeHOCTTa 3@ (hMHAHCOBATa roAvHa, 3a KOATO e
U3roTBeH (PUHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTUET.

6) [loknaabT 3a AefHOCTTa e U3roTBeH B CbOTBETCTBME C M3WCKBaHUATA Ha [nasa ceama oT
3aK0Ha 3a CYETOBO/ACTBOTO.

OpuTopcko apyxecTsBo ,,bpHCT u AHr Ogut” O0[:

Hukonan MpHes
Ynpasurten u

PeructpupaH oguTtop, 0TrOBOPEH 3a 0auTa

10 anpun 2018 roaguHa
rp. Cothus, bunarapuna



MHKPOOHHAHCHPAILIIA MTHCTUTYLIHS JDKOBC EAZL

OTYET 3A ®PUHAHCOBOTO ChbCTOSHHUE

KbM 31 AEKEMBPH 2017T.
B xunsou nesa KbM KbM
Besexka 31.12.2017 31.12.2016
AKTHBH
IMapnunu cpencraa 11 322 1,291
Jlenozutu B 6anku 12 17 13
AKTHBH JIbpKaHH 3a nponax6a 17 176 13
Bzemanus o Mu3uHr GHUHAHCOB JIM3HHT 13 1,035 704
Ipenocrarenu kpenuru 14 15,986 10,773
Jpyru TproBeku B3eMaHus 15 34 48
VIMOTH, MalIUHH U CHOPBIKEHHS, HEMATEPHATHH aKTHBU 16 28 38
AKTHBH 110 OTCPOY€HH AAHBLH 10 6 2
Jpyru aktusu 18 69 38
O6u0 akTHBH 17,673 12,920
IlacuBn
bankosu 3aemu 19 8,147 3,670
3aabIDKEHNs KbM AOCTABYHLH H APYIY 3aXbIDKEHHUS 20 167 96
Texymy nanbYHH 3a0b/HKEHUS 20 12 5
O6mo nacusu 8,326 3,771
CobcTBen KanuTan
AXIHOHEpeH Kanuran 21 7,643 7,643
Hepaznpenenena nevanta 267 154
Pezepsu 1,437 1,352
00110 co6cTBEH KANUTAJ 9,347 9,149
OG0 macHBH U cOGCTBEH KANTMTAJ 17,673 12,920

IMpunoxennte Genexxu or crpaHnuy 9 10 47 ca HexenuMa 9acT OT TO3H GUHAHCOB OoTdeT. DUHAHCOBUAT OTUET €
onobpen 3a uznasane ot CI{ va MOU JDKOBC EAJL Ha 03.04.2018 r.

f3§;
Pymen Mutpos

Hwo MapuHos
Ilpencenaren na CJi I'nakeH cueToBONUTEN H

CbCTaBUTEN
Quriaregt amuan.
Bopxy komo cme usgaau ogumopeku
gokasg € gama:
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MHUKPOOHHAHCHUPAILLIA HHCTUTYIIUSA JDKOBC EA L

OTHYET 3A BCEOBXBATHMUSA 10X01
3ATOIUHATA, ITIPUKJIIOUYBAIIA HA 31 JEKEMBPH 2017T.

B xunaou neea

Benexka 31.12.2017 31.12.2016
Tlpuxonu ot nuxsu 5 1,329 948
Pazxonu 3a nuxsu 5 (99) (15)
Heren sixseH aoxon 5 1,230 933
ITpuxonm oT Takcyu ¥ KOMUCHOHM 6 36 25
Pa3xony 3a TaKCH M KOMHCHOHH 6 (49) (49)
HeTen pa3xoA 3a TAKCH H KOMHCHOHU 6 (13) (24)
HApyru noxonw ot aeiinocrra 7 10 105
OnepaTtuBeH xoxon 1,227 1,014
OG6mu ¥ aAMHHHUCTPATHBHH PA3XOAH 9 (914) (790)
Pa3xoau 3a aMmopruzauuu 16 an 15
Hpuxonu/(Pasxonu) o1/3a 06Ge3LEHKH HA KPEAUTH, TMIHHTH
W B3eMaHHus 8 (6) (38)
Heyanta npeau Janbuu 296 171
Pasxon 3a nanbk BepXy nevanbara 10 (29) 17
Teyan6a ciien AaHbIH 267 154
Jpyr BceobxBaren moxon . -
00610 BceoGXxBaTeH A0X0 32 FOAMHATA 267 154

Hpunoxenute Genexku ot cTpanuiy 9 1o 47 ca HelenuMa YacT OT To3M GUHAHCOB oTueT. DUHAHCOBHAT OTUET €
ono6pen 3a uznasane ot CJ{ na MO JDKOBC EAJL na 03.04.2018 r.

Pymen Mutpos Amnren Tegkp Mapusos
Ipencenaren na CJI Hsnennuntpfien nypekrop I'naBeH cueroBoguTen
) CbCTaBUTEN

@UnaHEgE pRYER, )
Bupxy keiimo sMe uagaau ogumopcku
golasg € gamal

EY | 10 -04- 2018
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MHWKPOOHHAHCHPALIA HHCTUTYLIVA JDKOBC EA LT

OTYET 3A IIPOMEHUTE B COBCTBEHHUA KAITMTAJI 3A TOARHATA, IPUK/IIOYBAUIA HA 31 IEKEMBPH 2017T.

AKHHOHEpeH 3axoHOBH JlonbAHATENH Hepa3snpeaenena O6mo
B xunaou nesa benescka KANMTAJ pe3epsH H pe3epBH ne4aba
Bananc na 1 anyapu 2016 r. 7,643 487 814 94 9,038
BceobxeateH noxon 3a
nepuosa
Ileyan6a 3a rogunara _ . - 154 154
O6u10 BceoOXBATEH JOXOJ 3a
nepuona - - - 154 154

Caeiku ¢ aknHoHepa,

oTyeTeHH B coGerBenus

KanuTas

TpaHcep mexny pesepsu

BB3 OCHOBA Ha peHIEHKE Ha

aKIHoHepa - 9 42 &) -

JIMBMAEHTH KbM aKuMOHEpa - - - (43) 43)

O06mo cenky ¢ akuHoHepa - 9 42 (94) 43)

Banauc na 31 gexemBpu

2016r. 21 7,643 496 856 154 9,149
AKnHoHepeH 3axoHoBH Jonbanuren HepasnpeneJieHa O6mo

B xunaou nesa Benescka KamuTail pe3epBH HH pe3epBH neuanta

bananc Ha 1 anyapu 2017 7,643 496 856 154 9,149

Bceobxsaten noxon 3a

niepHoza

INeuanGa 3a roaquHaTa - . - 267 267

O6wuo BceoOXBaTeH 10X0/

3a nepHosa - - - 267 267

Crenkn ¢ aknuonepa,

OoTHeTeHM B COOCTBEHUS

KAIATAJ

Tpauncdep mexay pesepeu

Bb3 OCHOBA Ha pellieHne Ha

aKiHoHepa - 16 69 (85) -

JIMBHICHTH KbM aKuHOHEPa . - - (69) (69)

O6nxo caenxu ¢

aKnHMoHepa - 16 69 (154) (69)

Bajanc Ha 31 gexemspu

2017r. 21 7,643 512 925 ~ 267 9,347

Hpunoxenute Genesxxu ot cTpanuty 9 10 47 ca HeAeAUMa YaCT OT TO3M (GHHAHCOB oTHeT. PUHAHCOBHAT OTUET € onobpeh 3a u3nasaxe ot CJI Ha
M®U JOKOBC EAJl Ha 03.04.2018 r.

o IMegkp Mapunos
TMpeacenaren na CJJ - )
, BunaHeRR ORERTen
Bepxy kolimo emMe U3gasu ogumopcku
gokasg £ gama! 7
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MHUKPOOPHHAHCHPAHIA MTHCTUTYLMS JDKOBC EAJT

OTYET 3A TAPUYHHUTE IMOTOLN

KbM 31 AEKEMBPH 20177T".
B xunsou resa Beliexkia 31.12.2017 31.12.2016
OnepartuBHa aeiiHocr
Ileuan6a 3a roguxara 267 154
Kopexuum 3a:
Pa3xonu 3a o6e3ueHka Ha KPEAWTH, IM3UHIH U B3EMaHUs 8 6 38
Pazxonu 3a amoprusauuu 16 11 15
Pa3xon 3a nausk nevanba 10 29 17
Jpyru Henapu4HU U3MEHEHHS (7) 2)
306 222
Hzmenenue na:
- B3€MaHHs [0 IENO3UTH B GaHKH 12 4) (13)
- B3¢MaHHUA 10 QUHAHCOB JIM3MHT 13 317 112
- MPEAOCTABEHU KPEAUTH 14 (5,233) (3,748)
- JpYTH TbProBCKH B3eMaHHA 15 14 202
- aKTHBH JBPKaHH 3a npoaaxba 17 (163) &)
- JAPYTH aKTHBH 18 (31 (18)
- APYrH nacuBu 20 78 (14)
Heren napuueH OTOK OT ONEPATHBHA ACHHOCT (5,350) (3,262)
Hannatenu naubuy BbpXy nevanbara (26) “@
HeTeH napuyeH N0TOK 0T OnepaTHBHA AeiiHOCT (5,376) (3,266)

NusecTHUHOHHA AeiiHOCT
(Moxynka)/nposax6a Ha HMOTH, MALUMHY U CHOPBKEHHUA 1
HEMATEPHAJIHY aKTHBH 16 1) (14)

TlapuyeH NOTOK OT HHBECTHIMOHHA AelHOCT 1) (14)

PunaHcoBa JeiiHocT
Honyyenn/(nnarenn) CyMu no KpaTkoCpOYHO NPHMBJIEUEHH CPEACTBA

TTonyuenn/(nnatenu) CyMu 1o ABITOCPOUHO NPUBEUEHH CPEACTBA 19 4,477 3,670
Hsnnatenn MBHAEHTH HA aKUMOHEPH (69) (43)
Hapuyen noTok ot GpuHaHCOBa AeiiHOCT 4,408 3,627

HetHo (namasienne)/yBeanyenne Ha NAPHYHUTE CPEACTBA H

NAPHYHHTE eKBUBAJIECHTH (969) 347
Ilapuunu cpeAcTBA B NAPHYHYA EKBHBAJIEHTH B HAYAJOTO HA 11

nepHoaa 1,291 944
Hapuunu cpeacTBa u NapHYHH eKBUBAJIEHTH B Kpast HA NepHO/a 11 322 1,291
INonyuenn auxsn 1,202 889
Inarenu nuxsu (83) (12)

Hpunoxennre Genexku ot crpannuy 9 10 47 ca HelleNHMA YacT OT TO3M PUHAHCOB oTyeT. DUHAHCOBHAT OTUET €
onobped 3a n3naeane or CJ| va MOH JDKOEC EAJ Ha 03.04.2018 1.

Pymen Mutpos
Ipencenaren na CJi FOD o TOBOS
Butar et ramveen,
Bupxy kolimo eme uzgaau sgumopcku
gokasg ¢ gama: 8

EY | 10-04- 2018
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MUKPOOHHAHCHUPAIIA UTHCTUTYLIUA JDKOBC EAJT
BEJIEXXKHW KbM ®UHAHCOB OTYET
3A T'OJIMHATA, TIPMKJIIOUBALIIA HA 31 IEKEMBPH 2017 T

1. Kopnoparussa ungopmanus

Mukpodunancupama unctutynns JPKOBC EAJL (Jlpyxectsoto) e yupeneHo Ha 23.12.2010 r. Kato eIHONMYHO
aKUHMOHEPHO NpYxecTBo, ¢ 100% yuyactue Ha Bwirapcka Gamka 3a passutue AJl. AJpechT Ha ynpaeicHHe Ha
HApyxecrsoro e: yn. “Iaxon Urnaruii” Ne 1, Codus. Kem 31.12.2017 r. perucTpupaHusT u BHECEH aKLHOHEpeH
Kanuran ¢ 7,643,000 8., paznpenesne B 76 430 6pos nouMeHHu akuyy ¢ HoMuuaa 100 1B, Beska.

TlpeamersT Ha nefinoct Ha Mukpodunancupawa uncturyuus JPKOBC EAJ] skmousa:

(puHancupane Ha MUKPO M MaJIKH NPEANPUATHS, B TOBA YHCIIO, HO HE CAMO — OTIYCKAHE Ha KPEAMTH, npunobusane
OT TPeTH JIMLA ¥ OTAABAHE MOJ JIM3HHI Ha NPOMHULIIEHO 00OpyaABaHe, aBTOMOGHIN M APYTH NPEBO3HH CPEJICTBA,
KaKTO M JpYrH BEWM /QHHAHCOB JM3MHI/, MOKYNKO-PoAax6a ¥ BHOC HA TAKWUBA BEIIM, KOHCYJITAHTCKH YCIYIH,
TBPrOBCKO HPEACTABUTEIICTBO H MOCPEAHMUECTBO HA MECTHH M HYXKACSCTPaHHH (PM3MYECKH M IOPHUAMYECKH JIHNA,
M3BBPILBAILH ICHHOCTTA CH B CTPaHaTa, KakTo H BCAKA JPYra AeiHOCT, He3a6paHEHa ChC 3aKOH.

Oprany Ha ynpaenenue Ha JIpyxecTBOTO ca:
- Ennonuuen cobcrBeHuK Ha KanuTana;
- Ceser Ha aupexropute(ClI).

Enxonnuen cobereenuk Ha kanutana Ha [pyxectsoto e Bwarapcka Gamka 3a passutue AJl. Ilpencrasuren Ha
E[HONMYHHSA COGCTBEHUK Ha KanuTana Ha JIpy)KecTBOTO € ynpaBuTenHus chBeT Ha Bwirapcka Gamka 3a pasBuTHe

ANl
Ilpy)KCCTBOTO C€ NpEeAcTaBisiBa OT KOUTO M Ja € ABaMa OT 4ieHoBere Ha CeBera Ha AHPEKTOPUTE 3aCAHO.

CeeerbT Ha aupektopute kbM 31.12.2017 r. € B cheTas:
- Pymen [lumurpor Murpos;
- Huxonait lumutpos Jumurpos;
- Kocramun bBoxukos MyHes;

KoM 31.12.2017 r., JipyxecTBOTO HiMa OTKPHTH KnoHOBe (2016 r.: HAMa OTKPHUTH KJIOHOBE).
KbMm 31.12.2017 r., ipyxecTBOTO MMa 14 ClHYXUTENH HAETH HA TPYAOB noroeop (2016 r.: 14 cnyxutenn).

2.1. bas3a 3a n3rorBsine
I/Isna.nenne 3a CbOTBETCTBUEC

DUHAHCOBUAT OTHET Ha JIpYXECTBOTO € H3rOTBEH B CHOTBETCTBHE C MeXayHapoaHuTe CTaHAapTH 33 (PUHAHCOBO
OT4MTaHe, npuern ot Eponetickus cbio3 (,L,MCOO, npuetn ot ECY). Otuernara pamka ,MC®O, npueru ot EC*
70 CBUICCTBO ¢ OnpeeseHaTa HalHoHalHa cieToBoaHa 6aza MCC, npuetu ot EC, pernamentupanu cbc 3akoHa 3a
CYETOBOACTBOTO U Aedunupanu B T.8 oT HeroBute JIOMbIHUTENHHU pa3nopentu.

©HHAHCOBHAT OTHET € ofo6peH 3a u3naBane oT ChBeTa Ha AMPEKTOPUTE Ha ,,MukpoduHAHCHpaLIa HHCTHTYUHS
JDKOBC* EA/J] na 03.04.2018 .

Hacrosuumsat ¢puHancoB oTyeT e u3roTBeH Ha 6a3aTa Ha MCTOPMYECKATA CTOMHOCT C M3KITIOUEHHE HA:
* HHCTpyMeHTH 3a TBPTOBHS M APYrH HHCTPYMEHTH, KOMTO CE OTYHTAT O CIPAaBEAIMBA CTOMHOCT B
nevan6ara unm 3ary6ata, npy yclioue, Ye CIpaBe/UIMBATa CTORHOCT MOXe 1a Gb/ie HAZIEeIKHO M3MEpeHa.
¢ MucTpymeHTH Ha Pa3snioNoxeHue 3a npoaak6a, KOMTO Ce OTYHTAT 110 CIPABEUTMBA CTOMHOCT, TIpH YCIOBHE,
Y€ CTIpaBeiMBaTa CTOHHOCT MOXKeE Aa ObJE HAJUIEXKHO H3MEPEHA.
© AKTMBM IbpkaHM 32 NMpojiaxGa, KOMTO Ca OLEHEHM MO CHpaBeLMBAa CTOWHOCT, TNPH YCIOBME, de
CNpaBEUINBaTa CTONHOCT MOXe J1a Obie HaAJIekKHO M3MEPEHa.



MUKPOOPHHAHCHPAILA HHCTUTYLUA JDKOBC EA
BEJIEXXKW KBM ®VHAHCOB OTYET
3A TOQVHATA, ITPHUKJTIOUBAIIA HA 31 JEKEMBPU 2017 T

2.1 ba3a 3a u3rorssine (IpogbJKEHHE)
JeficTaBamo npeanpusiTue

Heiinoctra Ba Jipyxectsoto npe3 2017 r. ce xapakrepuzupa ¢ MukpoduHaHcupade. [Ipy H3roTssHe Ha GUHAHCOBHA
otueT PrkOBOACTBOTO € aHanm3upaio crnocobHOcTra Ha JIpyXecTBOTO @ MPOABIDKH CBOATAa REMHOCT, KaKTO M
nasapHata curyauus. JIpyxecTBoTo ouaksa Jja NpOABIDKH Aa YKPEIBa CBOMTE MO3MIMYU Ha Na3apa B buarapus u na
peanusupa MoJIOKUTENCH (HHAHCOB pe3yNiTaT U 3a B Objeuie. (DUHAHCOBUAT OTYET € M3ITOTBEH NPH CHAa3BaHE Ha
NPMHLMIA Ha ACHCTBALIO NMPEANpPHSTHE.

2.2 lIpoMenn B CYETOBOAHHTE MOJHTHKH H OHOBECTSIBAHMS
ConocrT: ABUMOCT HA JaHHUTE

(DHUHAHCOBHHAT OTYET npenocTass CpaBHATEIIHA an)opmaunx MO OTHOLICHHUE Ha NPECAXOAHU NMEPHOM.
C uen l'lO-)I06p0 NpeAcTaBsAHE HA ONOBECTABAHUATA, PBKOBOJACTBOTO HA I[py)l(eCTBOTO € NpeHeHuno 3a HeoOXoaMMO
He npepa6omno MPEACTAaBAHETO Ha NMPEeAXOAHHUA NMEPHOA 32 HAKOH NO3HULHH Ha (i)l/lHaHCOBlfl}l OTYET, KAKTO ClicaBa

o [ipencraBsneTo Ha IMKBUIHHA PUCK - JIPYKECTBOTO € MPEH3UHCINIO npouenTuTe 3a 2016 Kato € B3eJo B
Npe/IBUA HaNWYHHUTE CH (PMHAHCOBM peCypcH, NPEACTOAMIMTE MOCTBIUICHHA OT KIHMEHTH M OYaKBaHH
NOCTBIVIEHHS OT (PMHAHCHPAHE, ChIIOCTABANKM I'M C aHTKUMEHTHTE, CBbP3aHH C AOTOBOPEHHTE CHENKH M
NPEACTOALIM NJIALIAHNUS IO ZOTOBOPESHH KPEAUTHH CHIOpasyMeHusl.

e OnoBecTABAHETO HA JIMXBHUTE MO MHAMBHIYATHO O0E3LEHEHH KPEAUTU U fiu3uHry B Genexka 5 — Heren
JI0X0A OT nuxsu 32 2016 € MPEeH3UKCIICHO | NIOCOYEHO KATo 63 XuJl. JIB.

HoBH ¥ H3MeHeHH CTAHAADPTH U Pa3siCHeHHS

CuetoroanuTe nonutuxy Ha JIPyXKecTBOTO ca NOCHENOBATENHM C TE3M, NPUNAraHd NPe3 NPeAXONHHA OTUETEH
HEpHOJ, ¢ U3KIIIOYEHHE Ha cneanuTe uaMenenn MC®O, se3npueru ot 1 sHyapu 2017 r.

MCC 12 Jawbum BBpXy poxoaa (Msmenenusn) — IlpusuaBane Ha OTCPOYEHM /[JaHBYHH AKTHBH 32
HepeaaH3IHpaHH 3ary0oH

W3meHenunsaTa 1apat passCHEHHA OTHOCHO OTUHTAHETO HA OTCPOYEHHTE JAHBYHH AKTHBH 33 HEPEANIM3HPAHH 3ary0u,
3a [a ce NMpeoJoNeAT PasjivyMaTa, KOMTO Bb3HHKBAT B NpakTHKaTa npu npunaranero va MCC 12 no oTHoumieHue Ha:
NpUCTIaJlaMH BPEMEHHHM DPa3IMKW, Bh3HHKBAILIM OT HaMalicHHE B CIpaBeJJIABATA CTOMHOCT, BBH3CTAHOBABAHE HA
aKTHBM MO CTOHHOCT, MO-TONAMA OT TAXHaTa GaNaHCOBa CTOMHOCT; HaJMYME HA BEposATHa Obieiia obnaracma
neyaiba; KOMOMHHPAaHO CMPAMO HMHAMBHIAYANHO OLEHABaHe. Bb3NpHEMAHETO HA M3MCHEHHATA HE € OKa3alo
BIHAHUE BBPXY (PHHAHCOBOTO CHCTOSIHHE WIIH PE3YNTAaTH OT AeHHOCTTA Ha JIpyKecTBOTO.

MCC 7 Oryer 3a napuunure noroun (Msmenenun): HuuuuaTiHBa 10 ONoBecTABaHe

LlenTa Ha HACTOAIMTE M3MEHEHNU € Jia TIO3ROJIM Ha NMOTPeGHUTENHNTE HA (PMHAHCOBM OTYETH ]1a OLEHSAT TIPOMEHHTE B
MaCHBUTE, NPOU3THYAIM OT (MHAHCOBA HEHHOCT, B TOBA YMCIO NMPOMEHHTE, CBBP3aHH C NMApHUHHTE NOTOLM M
HerapuyHute npomeHH. MI3MEHEHHATa NOCOYBAT, Y€ ©JMH OT HAYMHWTE 32 H3MbJIHCHME HAa H3MCKBAHETO 32
OMOBECTABAHE € KATO Ce MNpuiokHM TaGlMUHO paBHEHHE MEXJY HauaJHATE W KpaliHuTe canja B OT4YETa 34
(uHAHCOBOTO CHCTOAHNME HA MACHBHMTE, NPOM3THYAILM OT (PHUHAHCOBA AEHHOCT, BKJIOYHTETHO TIPOMEHH OT NapUUHH
noTonx OT (MHAHCOBa MNEHHOCT, NPOMEHM OT NPHIOGMBAHETO WNM 3aryGaTa Ha KOHTPON BBPXY IBIIEPHH
NPEANpUATAS WK APYTH AEHHOCTH, eeKT OT NMPOMEHHTE BBB BAlyTHH KYPCOBE, NPOMEHH B COpPABEIJIMBHTE
CTOMHOCTH ¥ ApYrH mpomenu. VisMeHeHHATAa OKa3BaT BIAMSHHE CHMHCTBEHO BHPXY MPENCTABAHETO H HAMAT e(eKT
BbPXY (MHaHCOBOTO CBCTOSHME MMM pesyNTard OT AeliHocTra Ha JIpysecTBoTo. JIpyXECTBOTO € MPENOCTABHIO
uHpopmanus 3a TeKkyims nepuo B benexka 19 (bankoBu 3aemu).
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MHKPO®HHAHCHPAIIIA UTHCTUTYLIUA IKOBC EAJ|
BEJIEXXKHW KbBM ®UHAHCOB OTUET
3ATOIMHATA, ITPUKJIIOUBAIIA HA 31 JEKEMBPH 2017T

2.3. [TyOnnKyBann CTAHAAPTH, KOHTO BCE OIE HE €a B CHJIA H He €A BL3NPHETH N0-PaHo

Ho-mony ca mpeacTaBeHn Hakpartko IyONHKyBaHUTE CTAHAAPTH, KOWTO BCE Ollle He ca JcHCTRAIM WM He ca
NIpHIIOKEHH 10-paHo OT JIpy:KEeCTBOTO KBbM JaTaTa Ha M3faBaHe Ha HACTOAMA GuHaHCOB oTyeT. ONMOBECTEHO € KaK
B palyMHa CTeNeH MOXe Ja ce ovyakpa ja ObAaT NOBJIMAHH ONOBECTABAHMATA, (MHAHCOBOTO CHCTOSHHE H
pesyJiraTtiTe OT AEHHOCTTa, Korato JIpyecTBOTO BB3NPUEME TE3M CTAHAAPTH 3a IbpBU mbT. TOBa ce ouaksa Aa
CTaHe, KOraTo Te BI3aT B CHJIA.

MC®O 9 DunaHCOBH HHCTPYMEHTH: KIACHPHKALMS 1 OLEHSIBAHE

CranzapThT € B CWJa 3a TONMIIHM MEPHOIH, 3aN0YBalld Ha wiM cnex 1 sHyapu 2018 r., KaTo Mo-paHHOTO My
npuiarase e no3pojeno. Ilpes ronu 2014 r. CMCC ny6nukysa okonuarenuara sepcus Ha MC®O 9 dunancosu
HHCTpyMeHTH, KofTo 3amMeHn MCC 39 ®unancoBu uncrpymenrty: Ilpu3HaBaHe M OLICHABAHE, KAKTO M BCHYKH
npepuitiy Bepcun Ha MCOO 9. MCPO 9 obennHiBa U TPUTE aclEKTa Ha MPOEKTA 33 CUETOBOAHO OTYUHTAHE Ha
(unancoBuTe MHCTPYMEHTH: KIaCH(HUKALKA U OLEHsBaHe, 00e3LeHKa H CUETOBOIHO OTYHTAHE HA XeKHpaHeTo. C
H3K/IIOYEHHE Ha CUYCTOBOJHOTO OTYMTAHE HA XEDKHUPAHETO C€ M3MCKBA pPETPOCHEKTHBHO MNpPWIAraHe, HO
APEAOCTaBAHETO Ha CpaBHUTENHA MH(OPMaLua He e 3aabiKkuTenHO. [10 OTHOEHKE Ha CYETOBOAHOTO OTYHTAHE HA
X€IKHPAHETO, H3HCKBAHUATA HA CTAHAApPTA Ce Npuiarar 3a ObJCHIM EPHOIH, C HAKOH OTPAHHUYECHH M3KITIOUEHHA.

M®U [Ixobc He ouakpa chlllecTBEH eeKT BBPXY OTYETa 33 (PHHAHCOBOTO CHCTOSHHE M COGCTREHHMS KalUTAl B
pe3yaTar ot mbpBoHauasHoTo mpuiarane Ha MCOO 9, ¢ u3wnoyeHue Ha edexTa OT NPUIATAHETO HA CIEIHUTE
nsucksaHus Ha MCPO 9:

. O6e3uenka Ha B3eMaHHA N0 NPEAOCTABEHH KPEAMTH, JIM3HHTH M APYTH — AKTYajlH3UpaHe Ha M3NOJI3BaHUTE
IIPOLIEHTH 32 00e3lieHKa (CHIITACHO IPOBH3OPHATA MATPULIA) C MPOTHO3HU JAGHHH 3a GbJIeiM pasBHTHS;

Ilpes 2017 r., [lpyxectBoTo € pa3paGoTHIO MOJMTHKH, METOJONOIHS W MOJENH, KOUTO [a OCUTYPAT ONTHMANHH
YCJIOBHS 33 MpUNIaraHe M3NUCKBaHWATa Ha CTanaapta. B Opaewmara cu meiinoct MOU [xo6¢c EAJL ute Br3npueme
H3UANIO NOJIMTHKUTE U METONOJIONHATa, IpHeTH oT BBP, 3a npunarane Ha crangapra.

IMporxozuust edexrt, u3yucnex kbM 31 nekemspu 2017 r. BuPXy OT4YETa 33 PHHAHCOBOTO CHCTOSHHE M KAlUTaNa € B
pasmep Ha ocBoGOXAaBaHe Ha obe3lieHka B pasMep Ha 12% cpsAMO HauKMCIEHATa KbM Kpas Ha OTYETHHS TIEPHOL.

JpyxecTBOTO NNannpa fa BE3NPHEME HOBHS CTaHAAPT Ha JIaTa Ha BIM3aHETO My B cuiia — 1 suyapu 2018 r..

MC®O 15 Iipuxoau no K0roBopH ¢ KJIHEHTH

CraHzapTsT € B CHNa 3a rOAMIIHM NEPHONM, 3alloYBAIUM Ha wiu cnen | suyapu 2018 r., KaTo NO-paHHOTO My
npuirarae e nosponeHo. MCQO 15 e nybnuxysan npes mait 2014 r. u usMmenen npes anpun 2016 r., 3a 1a orpasu
pasacHeHuATa kbM crangapra. MC®O 15 ppBex/la METCTHIIKOB MOJEN, KOWTO Na ¢€ MpHiara no OTHOLICHME Ha
NPHUXOJHTE, IIPOU3THYALIN OT JIOTOBOPH C KIHEHTH (C OFpaHHYEHH U3KIIOUEHHA), HE3ABUCHMO OT BHJA Ha ClieJIKaTa
WM MHIYCTpHATA. V3HCKBAaHMATA HA CTAHAAPTA e CC NPUIIATAT H [0 OTHOUIEHHE HA NPH3HABAHETO H OLEHABAHETO
Ha nevanbure u 3arybute npu nponaxGara Ha HAKOM HEQUHAHCOBH AKTUBH, KOHTO HE Ca pe3yNTaT ot oGuuaiiHHTe
ACHHOCTH HA NPEANPUATHETO (Hanp., NPOAAKGH HA MMOTH, MALIMHK M CHOPBHKEHHS WIM HEMATEPHATHM aKTHBM).
Ceriacio MC®O 15 npuxonute ce NPU3HABAT, 32 /1a Ce OTPa3H NPEXBHPJAHETO Ha OGELAHU CTOKH MIIH YCIIyTH Ha
KJIHEHTH, B pa3Mep, KOHTO OTpa3dBa Bb3HArPaXKACHUETO, HA KOETO NPEMNPUSTHETO OYaKBa Ja HMa MPaso B 3aMAHa
Ha T€3W CTOKH WM ycnyrd. U3uckear ce noapoGHH ONOBECTABAHMS, BKIIOYHTENHO Aecerperkpana HHhopMaLus 3a
obuure Npuxonu; MHGOPMALKA 32 3aXBDKEHUATA 33 H3ITbJIHEHHE; IPOMEHH B CAJIATA N0 CMETKUTE 32 JOTOBOPHHUTE
aKTHBY W NACHBM MEXIOY MEPHOMMTE, M KIOYOBM NpeHeHKH W npubnusurensu oueHku. HoBusr crampapT 3a
TIPHXOAMTE IIC 3aMEHH BCHYKH HACTOAIM H3MCKBaHMA 3a NPU3HABAHE HA NMPUXOAM Chrniacko MCPO — MCC 11
Horoeopu 3a crpoutenctso u MCC 18 TIpuxoau, KakTo 1 cBbp3aHuTe passicHeHus. CTaHIAPTHT H3UCKBA MM HbIIHO
PETPOCHEKTHBHO Npuiarane, Wa¥ MOAUQHULIMPAHO PETPOCIIEKTHBHO NPHIIATAHE,
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MUKPOOPHHAHCHPAILA MTHCTUTYLIWS JDKOBC EAJZT
BEJIEXXKH KbBM ®MMHAHCOB OTYET
3ATOJMHATA, TIPUKJTFOUBALLA HA 31 JEKEMBPU 2017T

2.3. IlyGiMKyBaHM CTAHAAPTH, KOHTO BCE OMIE He €A B CHJIA U He Ca BH3NPHETH N0-PaHo (IPOIbJKeHHeE)

Jpy*ecTBOTO niaHupa a BB3NPHEME HOBHA CTAHIAPT Ha JAaTaTta My Ha Biu3aHe B cuna - 1 suyapu 2018 r. Tlpe3
2017 ropuna JIpyecTBOTO € 3amoYHaNO OieHKa Ha efexTuTe OT npuemadero Ha MC®PO 15 u KkbM narata Ha
onoGpenue 3a u3jiaBaHe Ha puHaHCOBMA oTUeT 3a 2017 romuHa, To € B MPouEC Ha GUHATM3MPAHE HA TO3M AHATTH3.
Ilpensapurennute NpeleHKH OT H3BBLPLIBAHUS AHAIM3 HHAMKHDAT, Y€ MPUIIATAHETO HA CTAHAAPTA HAMA Ja OKAKE
chllecTBeH edeKT Bbpxy cobcTBeHHs KanuTan Ha Jipyxectsoto kem 31 nexemspu 2017 r. u 1 suyapu 2017 r.

MC®O 16 Jinzuur

CraHpapThT BIM3a B CHJIa 32 FONMIIHH NEPHOMM, 3aN04BalM Ha wiu cen 1 suyapu 2019 r. MC®O 16 onpenens
NPHHUMOKTE 332 NPU3HABAHE, OLCHABAHE, NPE/CTABIHE U ONMOBECTABAHE HA JIM3HHT M 32 [BETE CTPAHHU MO AOroBoOp,
T.€. KIIHEHTa (,,IM3UHTOMNOoNy aTeNn ) ¥ Ha JOCTaBuHKa (., iusunrogaren). MC®O 16 u3HcKBa AH3HHIONONYYATENTE
Jla OTYMTAT MOBEYETO JM3MHTH B OanaHca M Aa Npiarar CAMHEH MOJES NMPH OTUYUTAHETO Ha BCHYKH JIH3UHIOBH
AOTOBOPH, C HAKOH H3KMouenus. OTIUTAHETO TP NU3HHTONATENUTE HE Ce NMPOMEHS MO CHILECTBO. JIPyKEecTBOTO
E aHAIM3UPa W OUEHH €(EeKTHTE OT BH3NPUEMAHETO HA TO3M CTAHAAPT BBPXY (PMHAHCOBOTO CHCTOAHHE HIH
pe3ynTaTuTe OT AeHHOCTTA.

MC®PO 17: 3acTpaxoBaTejiHH JOrOBOPH

CraHpapTbT BM3a B CHJIA 32 TONMIIHY NEPHONM, 3aNI0UBALILM Ha Wiu cien | aayapu 2021 r., KaTo ce No3BoNABA 110~
PaHHOTO My NpHJIaraHe, NPy ycijaoBue e ApyxecTBoTo npuiara cemio MCPO 15 [Ipuxoau no AOroBOpH ¢ KIHEHTH
u MCPO 9 ®unancosu unctpymentH. MCPO 17 3acTpaxoBaTenHu NOTOBOPH YCTAHOBSBA NpPHHLHMINTE 33
TIpH3HABAHE, OLCHsABAHE, NPEICTABIHE ¥ ONOBECTABAHE HA M3JANCHH 3acTpaxoBarenHu AOroBopH. Chilo Taka, ToMH
W3HCKBA TNPHIAraHETO Ha CXONHH NPHHUMIIA M 1O OTHOLIEHHWE HAa NPE3acTPaxXOBAaTEJHUTE HOTOBOPH H
MHBECTMLHOHHHTE JOrOBOPM C JONBJIHWTENEH, HErapaHTupaH Joxoi. llenta Ha crampapra € Ja HM3HCKBa
ApYXeCTBaTa Ja MNpefocTaBAT WH(OpMauusaTa, CBbP3aHa CbC 3aCTPaxOBaTENHM JOTOBOPH N0 HAYMH, KOMTO
AOCTOBEPHO OTpassba Te3d NOroBopu. Tasu mndopmanms ocurypssa Gasara 3a nmotpebutenute Ha (UHAHCOBH
OTHYETH [1a OLEHAT edekTa, KOHTO mOroBopute B paMkuTe Ha obxsata Ha MC®O 17, okasear BbLpXy (PHHAHCOBOTO
CBCTOAHHE, PHUHAHCOBMTE PE3YNTATH H NAPHYHHTE NOTOLM Ha APYKecTBOTO. CTAHAAPTHT BCE OLIE HE € MPUET OT
EC. Toii He e npunoxum 3a JpyxecTBoTo.

Hzmenenun ¢ MCPO 10 Konconuoupanu punancosu omuemu u MCC 28 Husecmuyuu é acoyuupanu u cbéMecmuu
npeonpusmus: 1Ipooasic6a unu 6HOCKA HA AKMUBU CC CMPAHYU NO COENKAMA UHEECMUMOP U HE2060 ACOYUUPAHO WU
CHEMECMHO Npeonpusmue

H3meHeHusTa pasriiekaT yCTAaHOBEHOTO HECHOTBETCTBHE MEXAY M3HCKBaHuATa Ha MC®O 10 u MCC 28 npu
npojax6a WIH BHOCKA HAa aKTHBH CBC CTPaHH MO CHEIKaTa HHBECTHTOP M HETOBO aCOLMHPAHO WM ChBMECTHO
npennpustre. [pusnasa ce mbiHaTa meyanta win 3ary6a, KOraTto cenkata Kacae GU3HeC M 4acT OT neuanbara win
3ary6ara, KOraTo CAeNKaTa Kacae akTHBH, KOMTO He NIPENCTABIABAT GU3Hec. Bnusadero B cHiia Ha TOBa U3MEHEHHE €
OTAOXKEHO 3a HeompezeneHo Bpeme of BMCC B 3aBHCHMOCT OT Pe3y/iTATHTE OT HErOBHA MPOYUBATE/EH MPOEKT,
Kacaell OTYHTAHE [0 MeTo/ia Ha cobcTBeHns KanuTal. MisMeHeHHATa Bee oue He ca npuetu ot EC. JlpyxecTBOTO He
OYaKBA TE3H UMEHEHUs N2 UMAT edeKT BhpXY QUHAHCOBOTO CHCTOSHHUE WM PE3YATATUTE OT ASHHOCTTA.

MC®O 2 Inamane Ha 6a3ara Ha akuuu (Mamenenns): Knacudgukanys u oneHsiBane Ha CIIKH ¢ IIaHIaHe
Ha 6a3aTa Ha aKIHH

H3meHenusTa BAM3aT B Cuila 33 FOAMLIHA NEPHOMH, 3aM04Bay Ha win cien 1 suyapu 2018 r., kato ce no3sossBa
[0-PaHHOTO MM MpuiaraHe. VISMEHEHRATA TIPEABMAXAT M3MCKBAHUA 3a: CYUETOBOAHOTO OTYMTAHE HA eEKTHTE OT
yCnosusTa 3a YNpakHsBaHE W HEYNPAXKHABAHE BBPXY OLICHABAHETO Ha CHEJKHM C NJallaHe Ha Oasara Ha aKuMH,
YPeXIaHH C MapH4HM CPEACTBA, 3a MUIALlaHe Ha 6Ga3aTa Ha aKUMM C BB3MOXHOCT 3a HETHO OT 3a[bJDKEHMATA 3a
HaHBK TP U3TOYHMKA YPEK/IaHe H 32 H3MEHEHMA HA YCOBMATA 3a MJailaHe Ha Ga3sata Ha akiMH, KOETO NPOMEHs
KIacH(puKaLMATa OT CAENKA YPEX/IaHa C NapH4HH CPEACTBA B CAEINKA, YPEX/IaHa upe3 H31aBaHe Ha MHCTPYMEHTH Ha
cobcTaenus kanutan.MismenennsTa Bee owe He ca npuetu ot EC. He ce ouyakpa u3MeHeHHsTa 1a UMAT edeKT BbpXY
6baemure GuHaHCOBH OT4eTH Ha JlpyKECTBOTO.
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MHKPOOPHMHAHCHUPALLIA HHCTUTYLIUS JDKOBC EA /]
BEJIEXXKHM KbBM ®MTHAHCOB OTYET
3ATOIWUHATA, TIPUKJIIOUBAILIA HA 31 JEKEMBPH 2017 T

2.3. IlyGanxyBany cTAHAAPTH, KOHTO BCE OLIE He Ca B CHJIA U He €A BB3IIPHETH N0-paHo (MPOAbJIKEHHE)

MC®O 4 3acrpaxosatejinu gorosopu (Hzmenenus): Ipuiarane Ha MC®O 9 ®uHAHCOBH MHCTPYMEHTH €
MC®O 4 3acTpaxoBaTeJiHH JOroBOPU

HsmenenuwsTa BAM3aT B CHNIa 33 TOQMILHH MEPUOAH, 3amOYBalK Ha WaM cnen 1 suyapu 2018 r. Llenta na
HM3MEHECHHUATA € JIa IPEOJONIEAT HECHOTBETCTBUETO MEXK/LY JIaTHTE Ha BiM3aHe B cuia Ha MC®O 9 u oyakBaHus HOB
3actpaxosarelich cranaapT MCQOO 17 3acrpaxoBarenHu Joropopi. Jlpyxecrsara, KOUTO H3JABAT 3aCTPAXOBATEHH
IOroBopu Bee omwle me morat Aa pw3npuemar MC®O 9 na 1 snyapu 2018 r. C usMeHeHunATa C€ BbBEXAAT ABa
ITCPHATHBHH TOAXOAA - NOAXOA 3a BPEMEHHO OCBOOOXKAaBaHE W NOAXOA Ha npunokpusade. Bpemennoto
0cBoOOXIaBaHe TI03BOJNIABA Ha APYXKECTBATA Ja OTIOKAT AATara Ha Bh3npuemade Ha MCEOO 9. IloaxonsT Ha
TIPUNIOKPHBAHE NMO3BOJIABA Ha ApY)KecTBara, kouto npunarat MCPO 9 or 2018 r. na npeMaxnat ot neyanbara unm
3ary6ata edekTa, IPOM3THYALL OT HIKOH CUETOBOJHH HECHOTBETCTBUA, KOMTO MOraT Aa Bh3HMKHAT OT MPUIAraHeTo
Ha MC@O 9 npean MCDO 17. Uamenenusta He ca npwiioxumi 3a J{pyKecTBoTo.

KPMC®O 22 Orunrtane HA CACIKH H ABAHCOBH IVIAIIAHHS 110 CAJIKH B YYXKACCTPAHHA BANYTa

PassicHenmeTo BaM3a B CHJla 3a TOJMIIHK NEPHOIHM, 3aNoYBaliy Ha wiM ciex 1 anyapu 2018 r., karo ce nossonsasa
NO-PaHHOTO MY npunaraxe. Pa3sacHeHHeTo pasriiexia BBIpoca 3a onpele/isiHE Ha IaTaTa Ha CJICJIKaTa 3a HEJINTe Ha
ONpPenessHETO Ha CHOT BaJyTHHA KypC, KOMTO 1€ Ce H3MO0J3Ba 3a NMPEBANYTHPaHe Ha aKTHBA, PUXO/JA WK pa3xoia
(1N 4acT OT TAX) NPU MBPBOHAYATHOTO UM MPU3HABAHE, KOETO € CBbP3aHO C OTIHCBAHETO HA HEMAPHUYEH AKTHB WJIM
HEMapuyeH NacHBs, NPOU3THYAIIM OT MIATEHO MIH MONYYEHO aBAHCOBO IUIallaHe Mo cleKa B HY)XAeCTpaHHa BajyTa.
Passachennero Bee owe He e npueto ot EC. JlpyxecTBOTO 1€ aHanu3upa 1 oueHn e)eKTUTe OT PasiCHEHHETO BBPXY
({HHAHCOBOTO CHCTOSHHE WU PE3YJITATHTE OT ACHHOCTTA.

KPMC®O 23 HecurypHocT Npu TpeTHpaHe HA AAHBLH BLPXY J0XO0AA

PassicHenneTo BIM3a B CUNA 32 FOAMINHH NMEPHOJM, 3anouBalil Ha wm cnen 1 suyapu 2019 r., karo ce nossosnssa
M0-PaHHOTO MY Npuiarane. PasscHenneTo pasryiex/a CHETOBOAHOTO OTYMTAHE HA JAHBLUTE BHPXY JOXO0/a, KOraTo
JaHBYHOTO TPETHPAHE € CBBbP3aHO ¢ HECUTYPHOCT, KOATO 3acsra npunaraneto Ha MCC 12. PasscHenueTo
NPEe/IoCTaBs HACOKH OTHOCHO HECHIYPHH JIAHbYHM TPETHPAHHS NMOOTHC/IHO WM 3a€/IHO, NPOBEPKH OT JaHBUHHUTE
OpraHH, NPUJIOKUMHA METOJ| 38 OTpa3sfiBaHe HA HECHUTYPHOCTTA H CUETOBOJHO OTYHTAHE HAa MPOMEHH BBB (JaKTHTE U
obcrosTencreara. PasscHennero Bce oue He e npuero ot EC. JIpykecTBOTO lle aHanM3upa U oueHH edekTute oT
Pa3ssACHEHUETO BHPXY (PMHAHCOBOTO CHCTOAHHE WIIH PE3YATATHTE OT ASHHOCTTA.

MCC 40 Hupecruunonan nmotn (M3menennn): Mpexsbpasive HA HHBECTHHMOHEH HMOT

WsmenenusnTa Bnn3aT B CHNIA 32 TOMMIIHYM NEPHOAM, 3aI0UBAILM HA WK crel 1 snyapu 2018 r., kato ce nosBonsBa
NO-PaHHOTO MM NpHiarase. M3MeHeHHATa 1aBaT Pa3sCHEHUA OTHOCHO MPEXBBPJSHUSA OT WIH KbM MHBECTHIHOHEH
HMOT HpH NpPOMsSHA B HAMEPEHHATA HAa PHKOBOACTBOTO CAMO KOraro WMa [O0Ka3aHa NpOMSHA B M3MOI3BAHETO.
WzmenennsTa Bce ome He ca npuetd or EC. He ce ouaksa n3meHeHusita na uMar eeKT BBPXY ObjelinTe
(huHaHCOBH OTYETH Ha JIpYy)KECTBOTO.

MC®O 9 ®unancosn HHCTPyMeHTH: Kiaacuukauus u ouenspane (HM3menenns): XapakTepHCTHKH Ha
APEACPOYHO MOTACABAHE C OTPHIATEHO KOMIEHCHPaHe

NsmenenunsTa, KOMTO €a B CHIIA 3a TORKIIHH NEPHOMH, 3aM04BaIy Ha win cien 1 suyapu 2019 r., kaTo ce no3sosssa
NO-paHHOTO WM npunaraxe, npemrarar npomsHa 8 MC®O 9 3a koHKpeTHH (HHAHCOBH aKTHBH, KOMTO B MPOTHBEH
cnyuaid OMXa MMalli AOTOBOPHM MapHYHH MOTONH, KOUTO Ca €AMHCTBEHO NUIALIAHUA HA IVIABHMIA M JIMXBA, HO HE
OTroBapsT Ha YCIOBHETO 3a AONMYCTHMOCT €JHMHCTBEHO B pE3yjATaT OT HAJIMYUETO HA XapaKkTEPUCTHKH Ha
APEACPOYHO HoracsABaHe ¢ OTPHULIATENIHO KommneHcnpaHe. [1o-KOHKpeTHO, 3a HHHAHCOBH aKTHBH, C XapaKTepPHCTHKH
Ha NMpPEACPOYHO NOracaBaHe, KOMTO OMXa MOTTIM Ja IOBEAAT JO OTPHLATENHO KOMIIEHCUPAHE, H3MEHEHHATA H3NCKBAT
(uHAHCOBMAT aKTHB Jla Ce OLEHABA MO AMOPTH3WpaHa CTOHHOCT WM TO CHpaBeIMBA CTOMHOCT Mpe3 ApYr
BceofxBaTeH JOXOM, B 3aBHCHMOCT OT OLEHKaTa Ha GM3HEC Mozena, no KOHTO Toil ce appixu. Te3n u3MeHeHHs Bce
oue He ca npuetd ot EC. He ce ouyakpa Te3n M3MEHEHHS a OKaXAaT BIMSHUE BHPXY (MHAHCOBOTO CHCTOAHHE M
pesynTaTHTe OT feinocTTa Ha JlpyxkecTBOTO.
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MUKPOOHHAHCHPAIUA HTHCTUTYLMA JUKOBC EA T
BEJIEXXKH KBM ®MHAHCOB OTYET
3ATOJIMHATA, TIPMKJIIOYBALLA HA 31 IEKEMBPH 2017 T

2.3. IlybanKyBaHH CTAHAAPTH, KOHTO BCe Olle HE CA B CHJIA H He CA BL3NPHETH N0-PAHO (TIPOABLIKEHHE)

MCC 28 UnBectuuuu B acounnpanu npeanpustus (M3menenns): Inarocpounn YYacCTusi B aCOMHPAHH H
CbBMECTHH NPEATIPUSI TS

H3menenusTa ca B Cuila 32 roJMUIHK TIEPHOAH, 3anoyBaly Ha wiu cien 1 auyapu 2019 r., KaTo ce No3BoNABa NO-
paHHOTO MM npunarave. MsMenenusta passacuspar, ye MCQPO 9 (DHHAHCOBH MHCTPYMEHTH € NPHIOXKMM TO
OTHOLICHHE HA OBJI'OCPOYHH YYAaCTHs B aCOUMHMPAaHH M CBBMCCTHH MPENNPUATHA, KOHTO MO CBOSATA CBHUIHOCT
NPEACTaBJIABAT 4aCT OT HCTHATA MHBECTHLMA B aCOMHHMPAHUTE WJIM ChbBMECTHUTE MPEATIPUSTHA, HO 1O OTHOLICHHE
Ha KOMTO HE ce npuiara Merona Ha cobcrBenus kanutan. I[lpeanpusaruero npunara MCPO 9 xbM Tesm
ABArOCpOYHM yHacTus npean Aa npusioxu MCC 28. Ipu npunarasero Ha MC®O 9 npenmpuaTero He B3eMa 10J
BHUMaHUE KOPEKUWH B OalaHCOBaTa CTOHHOCT Ha NBITOCPOYHHTE YYacTHs, KOMTO BB3HHKBAT B PE3Y/ITaT OT
npunaraieto Ha MCC 28. Te3u n3meHenns Bce oule He ca npuety oT EC. He ce ouakea Te3u H3MeHEHNs Ja OKaXaT
BIIMSHHE BBPXY QMHAHCOBOTO CHCTOSHME MIIH PE3YNITATHTE OT AEHHOCTTA Ha JIpyKecTBOTO.

MCC 19 loxoau na naetn auua (Msmenenus): Usmenenus, chkpamenns u YPexAaHHA HA IUIaHA
WismenenusaTa ca B cunia 3a FTOAMIIHM NEPHOAH, 3an04Bawy Ha wiu cien 1 suyapn 2019 r., KaTo ce MO3BONABA TO-
PaHHOTO WM mpHiarane. M3MEHeHMATa M3MCKBAT OT NPEANPHATHATA 2 W3NON3BAT AKTYAIM3MPAHH AKTIOEPCKH
NPEANOJIOKCHHS 32 ONPEAEAHE HA PA3XOAUTE 32 TEKYL CTAX W HETHATA JINXBA 32 OCTABALIMA NEPHOH OT FOAMIIHHUA
OTHETEH MEPHO CIICA H3BBPIIBAHETO HA NPOMsHA B MUIAHA, ChKpalieHHe uny ypexnade. ChIIo Taka, H3IMEHEHHATA
pasfACHSBAT HAYMHA, N0 KOHTO CYETOBOAHOTO OTUMTAHE HA MPOMAHATA B IUIAHA, CHKPAILEHHETO WM YPEKAAHETO
BIMAAT BBPXY U3HCKBAHMATA 32 TaBaH Ha akTHBa. Te3n M3MEHEHHUA Bee olle He ca npueru o1 EC. JIpyxecTBoTO e
AHATH3UPA M OLEHH ePEKTHTE OT UIMEHEHUATA BHPXY (PHHAHCOBOTO CHCTOSHHE MM PE3YITATHTE OT ASHHOCTTA.

Topanmun nopo6penns 8 MCP®O — llnxna 2014-2016 roguna

B umxbia 2014-2016 ronuua ot npoekra 3a roauuHy nogo6penns 8 MCPO, BMCC ny6iuKyBa H3MeHEHHS, KOUTO
i€ BJS3aT B CUJIA 33 TOAWIIHHK NEPHOMM, 3anouBaLy Ha unn cnel 1 suyapu 2018 r. O6o61neH1e Ha H3MEHEHHUTA 10
CHOTBETHHUTE CTAHAAPTH € NMPEACTABEHO NO-A0IY:

. MC®O 1 Ilpunaraue 3a nspBH NbT Ha MeXAyHAPONHHTE CTAHAAPTH 33 DHHAHCOBO OTYHTAHE - 3AJIHYABAHE
Ha KPaTKOCPOYHHTE OCBOOOXKABAHHSA OT U3UCKBAHHMSATA 33 NPEANPHATHATA, IPUIArallly 32 MHPBU ITHT CTAHAAPTHTE;
. MC®O 12 OnosectsBane Ha y4yacTus B Jpyru NPEANPUATHS - IOACHABAHE HAa 06GXBaTa Ha M3UCKBAHETO 32

onoeecrsane B MCPO 12 (B cuna 3a rOAMIIHM NEPHOAHM, 3aNOYBAIM HA WiM cien | saHyapu 2017 r., Ho
nono6pennero e npuero ot EC crnen tasu nara);

. MCC 28 MnBecTuuny B acounupaHi 1 ChBMECTHH NPEANPHUATHS - OLIEHSABAHE HA NPEANPHATHETO, B KOETO €
HHBECTHPAHO MO CHpaBeUIMBa CTOMHOCT.

He ce ouakBa Te3n u3MeHeHUs Jla OKaXaT BIMSHHE BbPXY QUHAHCOBOTO CHCTOSHKE HIM PE3YNITATHTE OT JeHHOCTTa
Ha JlpyxxecTBOTO.

Fognmuu nopo6penus na MCP®O Huxna 2015-2017

B uuxbna 2015-2017 ronuna ot npoekra 3a roauiunu nono6penns 8 MC®0, BMCC nyOIHKyBa H3IMEHEHHS, KOUTO
Li¢ BJIA3aT B CHIIA 33 TOAMINHY NEPHONH, 3an04Baily Ha UK caex 1 auyapu 2019 r. OGo6ieHye Ha H3MEHEHHSATA 110
CBOTBETHHTE CTAHJAPTH € NPEACTABEHO M0-0y:

. MC®O 3 Busnec xombGunaumn u MCO®O 11 ChbBMECTHH CHOpasyMeHus — pa3siCHEHHE OTHOCHO
CYETOBOJJHOTO OTYMTAHE Ha AbPXKAHU NPEAH TOBA IANIOBE B CHhBMECTHH NEHHOCTH;

. MCC 12 Jlanbuu BBpXy NOXOHa — passiCHEHHE OTHOCHO MOC/IEACTBMATA OT IJIE[HA TOYKA HA JAHBLHTE
BBPXY IOXO/A OT ILIAIaHKs BBB BPH3Ka ¢ (PMHAHCOBH HHCTPYMEHTH, KIaCH(HLUMPAHH KATO COGCTBEH KaluTal,

. MCC 23 Pasxoau no 3aeMH — pa3siCHEHHE OTHOCHO Pa3XOAHTE MO 3aeMH, OTrOBapsILM Ha YCJIOBHATA 34
KanuTajJu3upaHe.

Topuuinn monobpenns 8 MC®O — Hukbx 2015-2017 roguna Bce ouie He ca npuetn ot EC. JlpyxecTBoTO HIe
aHAIN3HPA M OLleHH eEKTa OT UBMEHEHHATA BbpXY ObJeluTe cH GHHAHCOBH OTUYETH.
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MHUKPOOHMHAHCHUPALLIA MHCTUTYLIUA JHKOBC EAJT
BEJIEXXKH KBM ®UHAHCOB OTYET
3ATOIMHATA, IPHMKJTFOUBAIIA HA 31 IEKEMBPU 20171

2.4 CpInecTBEHH CYETOBOIHH NPENEHKH, NPUOIH3HTETHE OUEHKH H NPEANOJI0KEHHS
OYHKUHOHAIHA BANYTA M BAJIyTa HA NPEICTABAHE

To3u QpuHAHCOB OTYET € MpeACTaBeH B XWIAAM ObIrapcku Jiesa, QYHKLIMOHANHATA BANyTa HA OTYCTHATA SAMHUIIA.
CobnocraBUMH JaHHM

HpyXecTBOTO MpeAcTaBs OTHETa 332 GPHMHAHCOBOTO CH CHCTOAHME Hali — O6LIO MO CTENEH Ha JUKBHIHOCT. AHaMM3
OTHOCHO Bb3CTAHOBABAHETO HA AKTHBHTE WM YPEXKIAHETO HAa NACHBHTE B PAMKHMTE Ha JBaHaJeceT Meceua cien
JaTata Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSHME (TEKYLMM) M Cliel moBeye OT 12 Meceua cref JaTaTa Ha OTYETa 3a
(bUHAHCOBOTO CCTOSHHUE (HETEKYIIM) € NPEeNCTaBeH B MPHIIOKEHHATA KbM (PUHAHCOBHS OTYET.

H3non3saxe Ha NpuGIH3NTEIHH OLEHKH H NPEUeHKH

M3roTeaneTo Ha GHHAHCOBHS OTHET M3HCKBA OT MEHMDKMDBHTA [a HANPABU NPEUEHKH, NPHOIN3HUTENHN OUEHKH
JONYCKaHHA, KOMTO 3acAraT IPUJIOKEHMETO HA CUCTOBOJHHUTE NOAMTHKH M OTYETEHMS paiMep Ha aKTHUBHTE,
TIACHBHTE, IPUXOIUTE U pasXxolure. PeanuuTe pe3ynraTy MOTaT ia ce pa3jinyasar OT Te3H NPHOIM3UTEIHH OLEHKH.

TlpubnusuTenHuTe OLEHKM M OCHOBHHTE JONMYCKAaHMA CE€ NpPEpasriexaaT TeKylo. Kopekuumu Ha CHUETOBOIHM
JOMyCKaHHs Ce MPH3HABAT B NEPHOJA, B KOMTO JIONYCKAHETO € KOPUTHPAHO U BbB BCHUYKM ObIEIUM NEPHOIH, KOHUTO
ca 3acersatu. ®uHancoBa HHGOPMALHA, PH YHETO U3FOTBSHE € NPHUCHIIA BUCOKA CTENEH Ha CIIOKHOCT H NPELeHKa,
KaKTO M 3HAYHMHTE CYETOBOAHH OLEHKH, KOMTO €3 HaNpaBeHH NP H3rOTBAHETO Ha (UHAHCOBMA OTYET €4
onogecrenu B (benexka Ne 4).

lpencrapaneTo Ha QHUHAHCOB OTYET CHIVIACHO MEXAYHAPOAHHTE CTAHAAPTH 3a (PMHAHCOBHM OTYETH H3UCKBA
PBKOBOACTBOTO fAa Hanpasy Hal-7oOpH NpUOIU3MTENHH OUEHKH, HAYHCIEHHA MW pasyMHO OOGOCHOBaHH
TIPEMIONIOKEHUSA, KOHTO OKa3BaT e(eKT BbPXy OTUETEHHTE CTOHHOCTH HAa aKTHBMTE M NACHBUTE, HA NPHXOMUTE H
pa3sXxo/iMTe U Ha ONOBECTABAHETO HA YCIIOBHH B3EMaHHs U 3aJbJDKCHUA KbM Aatara Ha otyera. Tesu npubnusurennu
OLIEHKH, HAYMCJICHHS M NPEANONOKEHHS ca OCHOBaHMW Ha MH(POpMALMATA, KOATO € HajAMYHA KbM JaTaTa Ha
(unancosus oruer, mopagu koero GbaewuTe (GAKTUYECKH PE3yNTaTH GMXa MOIIH Ja GBbIAT PasM4YHH OT TAX.
OGekTuTe, KOHTO NpEANONIATaT NO-BHCOKA CTENeH Ha CyGeKTHBHA MpPEUEHKA, HIM CIIOKHOCT HIM KbIETO
NPeqIoNOKEHHATa U NPHONH3NTENIHHTE CIETOBOJHHM OLEHKH €a ChILECTBEHH 32 (MHAHCOBHS OTYET, Ca OHOBECTCHH
fo-Aoiy.

BiemanuaTa no 10roBOpH 32 KPEMHT U 1O AOrOBOPH 32 (pMHAHCOB JIM3UHT (NPEACTABEHH B OTHYETA 33 (PMHAHCOBOTO
CBCTOAHME KaTO B3eMaHMs N0 (UHAHCOB JIM3MHT), ce Nperiexaar 3a ofesleHka Ha 0aza Ha NOJNMTHKATa Ha
HpyxectBoro. Cymure 3a 3arybu oT obesueHka, KOMTO JIpyKeCTBOTO 3ajeNs 3a KOHKPETHO ONpEACTCHH
€KCMO3MLUY, CE HU3UMCIIABAT BBH3 OCHOBA Ha Hall — JOCTOBEpHATa OLICHKA Ha PBKOBOJACTBOTO 33 HACTOAIATA
CTOMHOCT Ha GbAeHIUTE NAPHYHH MOTOLH.

Ilpu npuGnusuTenHara oueHKa Ha TE3W MAPHYHH MOTOLUM, PHKOBOACTBOTO MpPABH NONMYCKAHUA 332 (DHHAHCOBOTO
CbCTOSHHE Ha JUTHKHHKA M 33 HETHATAa Pealy3upyeMa CTOWHOCT Ha HaiM4yHHTe obesneueHns. Beekn obesueHeH
(UHAHCOB aKTHB Ce Pa3Mex/Ia MO CBOETO ChABPKAHHE, CIE/ KOETO PHKOBOACTBOTO Ha JIpymecTBOTO 006psBa
H3BBPLICHATA NPEUEHKA 332 CHOMPAEMOCTTa Ha NAPUYHMTE TIOTOUM OT PUHAHCOBHS AKTHB.

Cnpaseanupa cToliHoCT HA PUHAHCOBHTE AKTHBH M NACHBH

CnpasemmBaTa CTOHHOCT ce nedmm«lpa KaTto neHara, kosto 6u 6una nojyucHa rnpu npona>K6a Ha JaJCH aKTUB UIH
IJIATCHA NPH NPEXBBPIISHETO HA 3aXBIDKCHUE TNPH obuyaiina cnenka MEXAY TasapHH y4yaCTHHMLM KbM JaTaTa Ha
OLICHKAaTa. Hp)’)KCCTBOTO OnoOBECTABA HH(I)OpMaul/lSl 3a CrnpaselinBara CTOHHOCT Ha TE3Hu quchoau aKTHBH H
NacHBH, 32 KOUTO MMA HAJIMYHA Na3apHa uu«bopmaum H 4UATO CripaBeljinBa CTOHHOCT € CBIIECTBEHO pasjiu4yHa ot
oTyeTeHara GalaHCcoBa CTOMHOCT.
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MUKPOOHHAHCHPAIIA UHCTUTYLIUA JDKOBC EAJ|
BEJIEXXKHM KbM ®HMHAHCOB OTYET
3A TOJIMHATA, ITPUKJIIOUBALIIA HA 31 IEKEMBPH 2017 T

24 CepmecTBeHH CYETOBOIHH NPENEHKH, NPHOIH3ATENHH OHEHKH H  HpPEXIOJOKEHHH
(npoabskenne)
Cnpasensinea cToliHOCT Ha MHAHCOBHTE AKTHBH M NACHBY (NPOABIIKEHHE)

Hepapxusn na cnpasedauea cmoiinocm

JpyxecTBOTO M3MoN3Ba CleaHaTa HEpapxus 3a ONPEJENsHE M ONOBECTABAHE HA CIPABE/UIMBATA CTONWHOCT Ha

(bHHAHCOBUTE HHCTPYMEHTH Upe3 OLEHUTENICKA TEXHUKA:

® Hugo 1 - Bxonsuure naHHu Ha HUBO 1 ca KOTHpaHMTE (HEKOPHUIMpPaHM) LEHW HA HHCTPYMEHTH Ha aKTHBHHTE
fa3apy 3a WICHTHYHY GHHAHCOBU UHCTPYMEHTH;

e Hugso2- BXOJSINHUTE JJAHHU HA HUBO 2 €3 BXOASILIH AdHHH 32 Ja[iCH aKTHB HJIK NacHB, Pa3iIndHH OT KOTHPAHHTE
HEHH, BKJIIOYEHHU B HUBO |, KOMTO, MNPAKO HJIIH KOCBEHO, Ca NOCTHITHHU 3a Habmopenue. Tazu Kareropus BKIOYBA
HHCTPYMEHTH, OLEHABAHH W3IOJ3BAHKU: KOTHpaHH LCHH Ha NnoJo0HM aKTUBH WJIH MACHBM HA AKTHBHH Hazapu;
KOTHPaHH LICHH HAa HOCHTUYHYM WM nogo6GHU aKTHBH WM NACHBH Ha nasapH, KOUTO HE€ CC CUMTAT 34 aKTHUBHH,
ApYrd TEXHHKH 3a OLCHABAHE, KbAECTO BCHYKHU 3HAYMMHU BXOAAINHM AAHHH ca NPAKO MM KOCBCHO NOCTBIHH 3a
Haﬁmoneﬂue, H3MON3BAMKH Na3apHu JaHHH,

® Hueo 3 - pxonsmuTe JaHHN Ha HUBO 3 ca HewabmonaeMu BXOAAIM JAHHM 3a JAJeH akTuB win nacus, Tasu
KaTeropus BKIOYBA BCHMYKH MHCTPYMEHTH, NPH KOWTO TEXHHKATA 3a OLCHABAHE He BIIIOYBA HabmromaemMu
BXOJAINM [aHHH M HeHaOnionaeMuTe BXOASLUM JAaHHH MMaT 3HauuTeseH e(eKkT BBPXYy OLEHKAaTa Ha
MHCTpYMeHTa. Ta3u KaTeropus BKIIOYBA MHCTPYMEHTH, KOMTO Ce OLEHABAT Ha 6a3aTa Ha KOTHPaHM LEHH Ha
NON0GHN MHCTPYMEHTH, KBAETO 3HAYUTEHH HEHAaGMIOAaeMH KOPEKLIME HITH TIPEANONOKEHNS Ce H3NUCKBAT, 34 JIa
OTPA3AT PasIMKHTE MEX/Y HHCTPYMEHTHTE;

DHHAHCOBH MHCTPYMEHTH

HpyxecTBOTO MbPBOHAYANHO NPH3HABA KPELNUTH H B3IEMAHHUS, U JETIO3UTH HA JIATATa, HA KOATO TE C2 BHIHUKHATH,
Benukn npyru GuHaHCOBHM akTHBH (BK/IOYMTENHO aKTHBH OTYMTAHM MO CNPaBEUIMBA CTOMHOCT B meyanbu u
3ary6u) ce Mpu3HaBaT NMbPBOHAYATHO HAa JAaTaTa Ha THPTyBaHe, Ha KOATO JIPYyXECTBOTO € CTaHaio CTpaHa Mo
JIOTOBOPHHTE YCIIOBHS HAa HHCTPYMEHTA.

Hpy»xecTBoTO OTNMCBA GUHAHCOB AKTHB, KOTaTO JOTOBOPHUTE NpaBa 3a NapUUYHHMTE MOTOLH OT aKTHBA Ca NOTACEHH,
uin Jlpy>kecTBOTO NpeXBbPNM Npapara 3a MOJy4aBaHe Ha JOTOBOPEHUTE NApPUYHU NOTOLHM OT (HHAHCOBHA AKTHB B
CHeNIKa, CMOPER KOATO 3HAYUTENHA YacT OT BCHMKH PHCKOBE M M3roju OT coGCcTBEHOCTTa HA (PHHAHCOBHA aKTHB ca
npexsbpiieHH. Besko yyacTue B npexsbpien GHHAHCOB aKTHB, KOWTO € Ch3AaIEH WIH 3aabpikaH oT J[pyKecTBoTO,
€€ NPU3HABA KAaTO OTHENIEH aKTHB WIH NacHB.

(DUHAHCOBH aKTHBH M MACHBH CE HETHPAT M HETHATa CTOHHOCT CE MPEACTaBA B OTHETA 33 (MHAHCOBO CHCTOAHHE
TOraBa ¥ CaMo TOrapa, korato JIpyecTBOTO HMa NPaBHO OCHOBAHHE [ja HETHPAa CyMHTE W MMa HAMEPEHHE WM Aa
ypex/a Ha HeTHa 6a3a, WM Jla peaiu3npa aKkTHBA U [ yPe/iM NacHBa eHOBPEMEHHO.

pr)l(eCTBOTO HMa CICHHHUTE HE-ACPHBATHBHH (bPIHaHCOBPI AKTHBHM. KPCAUTH M B3EMaHMUA IO JIM3MHT U JpYrH
B3cMaHu4.

Kpeautn u B3emanns

Kpenurn v Bzemanus ca puHaHcOBH aKTHBH C MKCHPAHH WM ONpPENEIAEMH IUIALIAHKA, KOUTO HE ca KOTHUpaHHU Ha
aKTHBeH nasap. TakuBa aKTHBM Ce NPHU3HABAT MBHPBOHAYAIHO MO CNPABEAJIMBA CTOMHOCT TUIOC BCHUKH MPAKO
CBOTHOCMMH pa3xofu no cuenkara. Cren MbPBOHAYAJIHO NPH3HABAHE KPEAMTH M B3EMaHHA CE OLEHABAT IO
aMOpTH3HPaHa CTOHHOCT, KaTo Ce M3NOJ3BA METOAA HA €EeKTHBHUA JIMXBEH NPOLEHT, HAMAICHA ChC 3ary6H OT
o6esuenka (ITaparpad: OGesuenka Ha GpUHAHCOBH AKTHBH).

Biemanus no pHHAHCOB JIM3HHT

Jluzunrosara AEHHOCT Ha ,upy)KGCTBOTO € CBbp3aHa C OTAaBaHC HA HHAYCTPHaHO o6opyuBaHe, TPaHCIOPTHH
CpeACTBA, 3€MECJICKa TEXHHKA H Ap. IO JOrOBOPH 33 d)m{chos nu3uHr. JInznHroBusT JAOTOBOp C€ OTYHTA KaTo
(bl/lHaHCOB, KOraTro ¢ JOTrOoBOpa JIM3MHIOHATENAT NPEXBDbPJIs HA JTUIHUHTONONYYATEIS BCUYKU ChLUECTBEHU PHCKOBE M
H3roav, CBbp3aHH CbC co0CTBEHOCTTa Ha aKTHBA.
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MHWKPOOHHAHCHPAILIA MIHCTUTYLIUSA JKOBC EA
BEJIEXXKH KbM ®MHAHCOB OTYET
3A TOJVHATA, IPUKJIIOYBALIA HA 31 JEKEMBPU 2017T

2.4.ColiecTBEHH  CYETOBOAHH MNpENEHKH, NPHOJM3HTEJIHH OHEHKHA N npeanoJioKeH ust
(nponnikenue)

B3emanusn no pHHAHCOB JM3UHT (HPOABIKEHHE)

Bcuuku OCTaHanM JIM3HHIOBH JOrOBOPH, KOMTO HE NPEXBBPJAT 10 CHLIECTBO BCHUYKM PHCKOBE M M3TOAM OT
COOCTBEHOCTTa BBPXY aKTHBA, Ce KTaCH(HLUMPAT KATO ONEPATHBEH JIA3UHT.

Munumannu nuzunzoeu niawanus

MuHuMaIHHTE NM3MHIOBH IUTAINAHMS Ca TE3M IUIALUAHHUS, KOMTO JIM3HHTOMONYYATENAT 1€ HAMPaBH, HIIM MOXeE Aa
6bae 3aabIDKeH 1A HANPaBH NPe3 CPOKa Ha NIM3MHTOBUsA 10roBop. OT raeana Touka Ha JIpyecTBOTO, MUHHMAIHUTE
JIM3MHIOBY IAlaHKMsA BKJIIOYBAT M OCTaTBYHATA CTOMHOCT HA AKTMBA, rapaHTUpaHa OT TPeTa, HECBbp3aHa ¢
HpyxecTBoTO CTpaHa, NpH YCNOBHE, 4e Ta3u cTpaHa € (PMHAHCOBO cMOCOGHA A2 M3MBJIHM AHTAXKHMEHTA CH TIO
rapaHuusTa MK H0roBopa 3a oOparHo H3KynyBaHe. B MHHHManuuTe IM3MHIOBHM MNaanus, JIpyKecTBOTO BKIIOYBA
ChILO TaKa U LEHATA Ha YIIPaXXHABAHE HA CBEHTYAITHA ONIMA, KOATO AM3HHIONONYYATENAT NIPUTEKABA 32 3aKyNyBaHe
Ha aKTHBa, KaTO B HAYAIOTO Ha JIN3MHTOBHA JOTOBOP B TOJIAMA CTEIEH € CHIYPHO, 4e onuuaTa e 6bae ynpaxHeHa.
MuHuManH#Te IM3MHIOBY TUIALIAHASA HE BKJIOMBAT CYMH IO YCJIOBHHM HAEMH, KAKTO M Pa3XO[H 3a YCIYTHd ¥ JaHbIIH,
KOHUTO Ca IjiaTeHu oT JIpyecTBOTO U BHOCNEACTRBHE NpedakTypupaHu Ha JIM3UHIONOAYYaTeNs.

Hauano na nuzsunzosus 002080p u HAYANO HA CPOKA HA TUIUHZ0BUS 002060D
TlpaBu ce pasrpanuyeHye MexLy Ha4an0 Ha JIM3UHTOBHSA AOFOBOP M HAYAIO HA CPOKA HA JIM3KHTOBHA JOTOBOP:
¢  Hayasno Ha JIM3UHFOBHMA HOrOBOP € [0 — PaHHATa OT JABETE JATH — Ha JIM3MHIOBOTO CHOPAa3yMEHHME MIIM Ha
HTXUPAHETO HA CTPAHMTE C OCHOBHHUTE YCIIOBUS Ha JIN3UHTOBHS JOTOBOP.
® Hayano Ha CPOKA Ha JIM3MHIOBHS JOTOBOP € AaTaTra, OT KOATO JIM3MHIOMONYYATeNsT MOXE [a YIPaKHH
npaBoOTO CH Ha Moji3BaHe Ha Haetus akTuB. ToBa e W jarara, Ha kosato JIpyXecTBOTO npusHaBa
I'bPBOHAYANTHO B3EMAHETO 110 JIM3UHTa.

ITvpeonauanna u nocredsawya oyenxa

ITspeonavanto JlpyxecTBoTo Npu3HaBa B3eMae 10 GUHAHCOB JIM3UAT, PABHO HA CBOATA HETHA HHBECTHLMA, KOATO
BKJIIOYBA CEraliHaTa CTOMHOCT Ha MUHMMAIHMTE JIM3MHFOBH IUIAlaHHs M BCAKA HErapaHTHpaHa OCTAThYHA
crofiHocT 3a [JlpyxectBoTo. CeraiHarta CTOMHOCT C€ M3YHMCIABA Upe3 AUCKOHTHPAHE HA MUHUMAJIHUTE JIM3UHIOBH
NAaW@aHuA ¢ JMXBEH MPOLEHT NMPUCHIL HA IM3WHIOBHA JOroBOp. IThpBOHAUANHMTE NPEKH Pa3XOiM €4 BIIIOUEHH B
M3YHCIIEHHETO Ha B3eMaHeTo No ¢uHancoB nu3uHr. IIpe3 cpoka Ha JIM3MHIOBUA AOroBOP JIpYXKECTBOTO HAUMCNABA
¢unancoB noxon (NpUXOA OT NHXBH 1O (PHHAHCOB JIM3MHT) BHPXY HETHATa MHBECTHUHA. [lonyueHHTe TH3MHIOBH
NJalaHUA Ce PA3MIeKIAT KATO HaMaJICHUE HA HETHATA MHBECTHUMA (TIOracsBaHe Ha IJIABHHMLA) M NPHU3HABAHE HA
¢uHancos noxon Mo HauMH, KOMTO Aa OCHTIYPH MOCTOSHHA HOPMA HA BB3BPBIAEMOCT OT HETHATA HHBECTHLIMA.

Briocnienctsue, HeTHaTa MHBECTHLMA B IOFOBOPH 32 (DMHAHCOB JIM3MHT, CE NMPENCTAaBA HETHO, CHE] NPUCNAJaHe Ha
MHAMBUyaIHUTE W TOpTeiinnu obesuenxn 3a HechOHpaeMoct. Omnpepenssero Ha o6e3uenkara no GUHAHCOB
JIM3UHT e nocoueHo no-nony (ITaparpad: OGe3ueHxka Ha GUHAHCOBU AKTHBH).

O0e3uenka Ha PHHAHCOBH AKTHBH

DHHAHCOB aKTHB, KOHTO HE CE OTUMTA MO CPABEUINBA CTOHHOCT B Me4aibH M 3arybu, ce Mperiexna KbM BCska
OT4€THA JIaTa, 33 [a Ce IIPeLEHH Aalli CHUIECTBYBAT OOEKTHBHH JIOKa3aTelcTBa 4Ye e ofesueHen. Enun ¢punancos
aKkTHB € o0e3ueHeH, ako MMa OOEKTHBHH JOKa3aTeNcTsa 3a 06e3leHKa B PE3y/ITaT OT eQHO HIIM NMoBeYe ChLOMTHA,
Bb3HMKHAIIM CNiel MbPBOHAYANHOTO MPH3HABAHE HA AKTHBA, M TOBa ChOMTHe Ha 3aryba € 3acerHalo OYaKBAaHHTE
Ob/iely napHYHK NOTOLM OT TO3 aKTHB, KOETO MOXKe Ja ObJie HAaJIeXTHO OLICHEHO.

OGekTHBHO nOKa3aTeNcTBO, Ye (HHAHCOB aKTHB € OOE3LEHEH, BKIIOUBA HEM3IBJIHEHME WM MNPOCPOYME OT
IUTB)XXHHKA, NPECTPYKTYPHUPAHE HA 3afbIDKEHHUETO KbM JIpYKECTBOTO NpH yCNOBHsA, KOMTO J{pykecTBOTO HHaue He
On pasriexnano, MHAMKAUMM, Y€ JUIbXKHHK MM €MHTEHT Li€ M3NaJHE B HECHCTOATENIHOCT, HEGIaronpHsTHH
MPOMEHH B CTATYCA Ha IIAM@HUATA HA JUTHKHUK.

17



MHKPOOPHMHAHCHUPALLIA MTHCTUTYLUA JUKOBC EALL
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2.4 CobmecTBeHH CYETOBOAHH NpPENEHKH, HAPHOIM3HTENHH OHEHKH M  HPEANOJIOKEeHHs
{(npoabikenne)
Obesuenka Ha PHHAHCOBH AKTHBH (NPOXbJIKEHHE)

Dunancosu akmusu omuumany no aMmopmusuparHa cmoiinocm

JpyXecTBOTO B3MMa NPEABMA JOKa3aTeNCTBa 3a obe3neHKka Ha (PUHAHCOBM aKTHBH OTYMTAHH 1O aMOPTU3MpPaHA
CTOHHOCT (3a3€MH, B3EMaHHUd MO JM3MHIHM M JIPYTH B3eMaHMsi), KAKTO 3a KOHKPETEH aKTHB, TAKA M HA KOJIEKTHBHO
pasuumie. Benuky HHANBHAYAIHO 3HAYHMH aKTHBH CE TPOBEPSABAT 32 criennduuna obe3neHKa.

Te3u, 3a KOUTO HiMaA cneuuquﬂa 06e3uem<a, CJIEA TOBa C€ MPOBEPABAT KOJICKTHBHO 3a o6e3uem<a, KOsATO €
BB3HHKHaNA, HO BCC OLIEC HE € nnemndmuupana. AKTI/IBPITC, KOHTO HE C& HHAMBUAYAJIHO 3HAYHUMH, C€ NMpPOBEPABAT
KOJIEKTUBHO 3a OGCSHCHKa, KaTo C€ rpynHpaHu 3a€AHO aKTHBH ChC CXO/HU XaPAKTEPUCTHUKH HA pHUCKa.

Hp[/l IpOBEpKATa Ha KOJICKTHUBHO HHBO 3a 0663!16Hl(a, IIPY)KCCTBOTO H3NOJI3Ba HCTOPHYCCKUTE TCHACHUHMHM Ha
BCPOATHOCTTA 32 HEU3IMBJIHCHHE, BPEMETO 3a BBH3CTAHOBABAHE H pa3Mepa Ha BB3IHHKHAJIUTE 3ary6n, KOpHTHpaHu €
NpeLeHKaTa Ha PBHKOBOACTBOTO AaiiM TEKYIIUTEC HKOHOMHYECKH M KPEIWTHH YCJIOBHA Ca TaKHBa, Y€ € BEPOSTHO
peainnure 3ary6n na 6BJaT No-rojieMH HIIH MO-MaJiki OT npeanojiaraHuTe Ha Gasara Ha HCTOPHUYCCKHUTEC TCHACHIUH.

3ary6ara ot ofe3leHKa 32 QUHAHCOB KTHB, OTYMTAH MO AMOPTH3UPAHA CTOMHOCT, CE M3YMCIABA KATO Pa3UKaTa
MeXIy HEeroBaTta OTYETHa CTOHHOCT M HACTOALIATa CTOHHOCT Ha OuvakBaHuTe OBACIM NAPUYHH TOTOLM,
JUCKOHTHPAHM C OPHTHHANHKS e(EKTHBEH InXBeH npoueHt. 3ary6a ot ofe3leHka ce Npu3HaBa B Neuaitu u 3arybu
W ce OTpassiBa B KOPCKTHBHA CMCTKA HaMasBallla KpeauTHTe M B3eMmanusaTa. Koraro chOMTHE HACTBIMIO ClEN
npusHaBaHeTo Ha ofe3ueHka, HamansBa 3aryb6ata ot o0esneHka, TOBa HaMalleHMe C€ OTpassBa oOpaTHO npe3
neyasiou u 3aryGu.

2.5 O60o0menne Ha CHLIECTBEHA CYETOBOAHH NONHTHKH

HMoTH, MaNIMHH, CLOPbKEHUs H 060pyABaHe

WMoTuTe, MalIMHMTE M ChOPBKEHHATAa C€a NpPEACTABEHH BbB (JMHAHCOBHA OTYET MO HCTOpHYECKa LEHAa Ha
npuaoGuBaHe, HAMalleHa C HaTpyNaHaTa aMOpTU3auus v 3ary6Gara ot obesleHKa.

ITvpsonauanto oyennsane

Hpﬂ IbPBOHAYAIIHOTO CH HpPUIO6PIBaHC, HMOTHTE H CbOPBIKECHHATA CC OLICHSABAT MO LICHA Ha l'[pl/I)ZlOGPIBaHC, KOsATO
BKJIIOYBA NMOKYMHATa NEHA, BKJI. MUTHHYCCKH TaKCH M BCHYKH IIPEKH pasxonu, HeoOXoauMH 3a NPUBCKIAHE Ha
aKTHRa B paﬁomo CBCTOSHHUCE. HpeKHTC pa3xonu ca: pasxoJH 3a MOoAroToBka Ha 068KT8, pa3xo/iy 3a rbpBOHaYajIHa
OCTaBKa M o6pa601‘1<a, pa3sxouTe 3a MOHTaXK, pasXxoaM 3a XOHOPapH HA JIMLA, CBBP3aHH C TMPOECKTa,
HCBB3CTAHOBAEMH NAaHBUU U APYTH.

Hocneosawjo oyensisane

H3bpanust ot pyxecTBOTO MOAXOA 3a NOCHEABAIA OLEHKA HA MMOTHTE H CHOPHKEHHATA € MOJE/Ia Ha LeHaTa Ha
npunoGusane no MCC 16 — uenara Ha npuuoGHBaHe, HAMAJIEHA C HAYMCIIEHHTE aMOPTH3ALMH M HATPYMaHHMTE
3arybOu ot obe3uenka.

Tlewanbu u 3ary0u npu OTHHCBAHE Ha HMOTH, MAllMHH M CHOPBKEHMA (ONPENENAT CE KATO pasiHka Mexay

NOCTHIVICHUsATAa ¥ GanaHcoBata CTOMHOCT Ha AKTHBA) Ce MPU3HABAT HETHO B APYTH NPUXOOW/APYrH PasXoiH B
nevyanu u 3ary6u.
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2.5 O6o0menne Ha CHLIECTBEHH CYETOBOIHH NOJUTHKH (IPOABLIKEHHE)

WUmoTH, MAIIMHY, CBOPBKEHHS U 060pyABaHe (IPOAbIKEHHE)

Memoo na amopmuszayus

Jpy»xecTBOTO M3NON3Ba JIMHEEH METOX Ha aMOPTH3aUMs Ha MMOTH u oGopyasane. ITone3HuAT XHBOT HO TpYIH

aKTHBH € OmnpejiesieH B CHOTBETCTBHE C: (PM3MYECKOTO H3HOCBaHe, creuudukara Ha oGOpyABaHETO, GBAcHIUTE
HaMmepend 3a ynotpeba v ¢ NPeRnosaraeMoTo MOPATHO OCTAPABAHE M € KAKTO CIIE/BA:

2017 2016
crpagu 50r. 50r.
ofopynBaHe ¥ KOMITIOTPH 5r. 5r.
TPaHCNIOPTHH CPENCTRa 5r. 5r.
CTONAHCKY WHBEHTAp 6.7T. 6.7r.

TTone3HusT XMBOT HAa AKTHBHUTE C€ NpPErNeXaa B Kpas HA BCAKA TONMHA M MPM YCTAHOBABAHE HAa 3HAYMTENHU
OTKIOHEHHS CrpsAMO OBACHIMTE OYaKBaHMS 33 CPOKA HA W3NON3BAHE HA AKTHBHTE CBLUIMAT CE KOPHrupa
NPOCHEKTHBHO.

Hocnedsawju pasxoou

Pasxonwre 3a peMOHTH ¥ NOMIPBKKA Ce NPH3HABAT 3a TEKYINU B NEPHOJA, NIPe3 KOHTO ca HATpaBeHHU. Hzebpurenn
NOCNEABaLY Pa3XOAH CBbP3aHH C UMOTH H ChOPBAKEHMS, KOUTO MMAT XapakTep Ha MOAMSHA HA ONpEAEseHH
BB3JIOBH YaCTH WM HA MPEYCTPOHCTBO M PEKOHCTPYKLMA, CE KAlMTANM3HMpaT KbM OajlaHCcOBaTa CTOMHOCT Ha
ChOTBETHUS AKTHB M C€ INpepasriiekKia OCTaTbYHUAT MY MOJIe3eH >KHUBOT KbM JaTaTa HA KalnuTaM3anus.
CplleBpEeMEHHO, HEAMOPTH3UPAHATA 4aCT HA 3aMECHEHHTE KOMINOHEHTH CE M3NHCBA OT GalaHCcoBaTa CTOMHOCT Ha
aKTHBMTE U CE NPH3HABA B TCKYIIUTE Pa3XO/H 3a NEPHOJia Ha NPEyCTPONCTROTO.

HemaTepna.rmn AKTHBH

HemarepuannvTe aKTHBM ca NpPEACTaBEHH BHB (MHAHCOBMA OTHET MO LEHA HA TNpHAOGUBAHE, HaMaleHa C
HaTpynaHara amopTH3auus ¥ 3arybute or ofeslenka. B TexHHs cbhCTaB ca BKIIOYEHM TPOTPAMHH NIPOLYKTH
(codryepu) n NHLEH3M 3a ON3BaHe Ha coPTyepH.

B JlpyxecTBoTO Ce npuiara THHEEH METON HA aMOPTH3ALMs HA HEMATEPUATHHTE aKTHBH NPH ONpENeseH HOJNe3eH
*KHBOT 5 roguau. (2016 r.: 5 roaunn).

Hemarepnanﬂme aKTHBH €€ OTHUCBAT OT OTYETa 3a Q)HHaHCOBOTO CBCTOSHHE, KOrato Ce¢ H3BalAT Tpav‘/'mo oT
yn0Tpe6a H HE C€ O4aKBar OT TAX ObJELIM CTOMAHCKH M3TOAM MJIM ce npoaasar. IMeyanGure win 3ary6me oT
npouaxc6u Ha OTACHHH aKTHBH OT Ipynara Ha HEMaTepHAJHUTE aKTHBH CC ONpPENEeaaT upe3 CpaBHABAHCTO Ha
IIpUXOAUTE OT npona)xﬁara u GajiaHcoBaTa CTOMHOCT Ha aKTHBA KBM Aarara Ha npo,uaxcﬁaTa.

Obesuenka Ha HepUHAHCOBH AKTHBH

Otuernute crofiHocTH Ha HedHMHAHCOBHTE aKTHBH Ha JIpyXECTBOTO, PasiMMHH OT MHBECTHUHOHHH HMOTH,
MaTepUaliHy 3anacH ¥ OTCPOYCHH NAAHBYHU aKTHBH, CE MPETJICKAAT KbM BCAKA OTUETHA JaTa C LeN Aa CE ONnpeaesiu
Aajy uMa Npu3HauK 3a ofesienka. B ciryyaii, ye ChuieCTBYBAT TaKMBa NPH3HALM, CE NPAaBU MPUOGIM3MUTENIHA OLEHKA
Ha BH3CTAHOBHUMATA CTOWHOCT Ha aKTHBA. 32 HEMATEPUAIHN aKTHBH C HEOTIPEZIEIIEH NONIE3EH KUBOT, HIIH KOUTO OLIE
HE Ca rOTOBH 32 YNOTpeGa, Bh3CTaHOBMMATA CTOHHOCT Ce ONPEAEIA Ha BCAKA FOIMHA IO €/IHO U Chilo BpeMe. 3aryba
OT ofesleHka ce NMPU3HABA BUHATH B Cilyuaii, ye GasaHCOBaTa CTOMHOCT Ha €[IMH AKTHB HJIM OGEKT, FeHEpHpall
napuunu notou (OI'TITT), yact ot KosATO € TOM, NpeBNIIaBa HEFOBATa BH3CTAHOBHMA CTOMHOCT.

19



MHUKPOPHHAHCHPALIA UHCTUTYLUS JKOBC EAJL
BEJIEXXKH KbM ®MHAHCOB OTYET
3ATOIVIHATA, TIPUKJTIOUBALIA HA 31 IEKEMBPU 2017 T

2.5 OGo6menne HA CHINECTBEHH CYETOBOXHH MOJMNTHKH (npoanixeHue)
O6e3uenxa Ha HepUHAHCOBH aKTHBH (RPOABLIIKEHME)

Bwicranosumara croiiHoct Ha aktuB wiaum OITII, ¢ no-BHCOKara OT HEroBaTa CTOMHOCT B ynorpeba u
CrnpaBe/IMBaTa My CTOMHOCT, HamaleHa C pasxoa no npoaaxGa. Ilpu ouenkara Ha croiiHocTTa B ynotpeGa,
ObAeluTe NapUYHK MOTOLM C€ AMCKOHTHPAT N0 CEralllHaTa MM CTOMHOCT, KaTo ce NpHjIara JUCKOHTOR NPOLEHT
Npeay NaHbiH, OTpassBalll TEKYIUTe ONCHKY 3a Na3apa, LeHaTa Ha NapuTe BbB BPEMETO M PHCKa crienuduueH 3a
akrusa uau 3a OI'TIL. 3a uenra Ha TecTa 3a o6e3lenka, aKTHBH, KOHTO HE MOTAT A3 661aT TECTBAHU HUHAUBUAYAHO,
Ce TrpymupaT 3ae[lHO B Haii-ManKara BBHIMOXKHA FpyNa aKTHBHM, [IeHePHpalla NMAapHYHM MOCTHIUIEHMA OT
NPOXBIDKaBala ynorpe6a, KOMTO ca B rojlAMa CTEeNeH HE3aBUCHMH OT NApHYHUTE MOCTHIVIEHHS OT ApYrd akTHBH
unu OI'TITL.

3ary6u oT o6e3ueHka ce MpU3HABAT B neyanbu u 3ary6u. 3ary6u ot obesuenka npusnati 3a OI'TII ce pasnpenensr
TakKa, 4e Jia HaManAT OTYETHUTE CTOMHOCTH HA AKTUBHTE B 00EKTa NPONOPLUMOHAITHO.

3aryGa ot obe3lienKa ce Bb3CTAHOBABA CaMO IO TaKaBa CTEMeH, ue GalaHCoBaTa CTOMHOCT HA aKTHBA HE HAJBUILABA
Ganancosata CTOHHOCT, koATO GH GuiIa onpeneneHa, ciejl NpUCNafaHe HA AMOPTH3ALHS, aKO 3aryba ot obe3uenka
He e Ouna npusHaBaHa.

Onepauun B My XAeCTpaHHA BadyTa

CIICJ'IKPI, OCBLIECTBCHH B YYXACCTPAHHH BAIYTH, ce NpCH3YHCIIIBAT B JIEBA 10 KYPCOBETE Ha BHb 3a nensa ua
clenkarta. Bzemauusra u 3aQbJDKCHHATA B YY)KAECTPpaHHA BaJlyTa ce NpEeOLCHABAT CXKCAHECBHO. B Kpas Ha roauHara
Ca NpPEOLCHEHU B JIEBOBa pannocmﬁnoc*r 10 3aKJHOYUTESTHUTE OOMEHHH KypCOBC Ha BHB, KOHTO Ha 10 — BAXHUTE
BJIYTH KbM J1aTaTa Ha OTUYETA 3a (I)PIHaHCOBOTO CBbCTOSAHHE, Ca CIIEAHHUTE:

Bun panyra 31 nexemspu 2017 31 nexemspu 2016
Espo 1.95583 1.95583

Ot 1999 r., Guarapckust jie € 06BBP3aH C €BPOTO, OdHUMANHATA BaTyTa Ha EBponeiickus cbio3, B ChOTHOUICHHE
1 eBpo 3a 1.95583 nesa.

Hetnute mewanbu u 3ary6u ot npomsmHarta Ha BATYTHUTE KYPCOBE, BB3HHKHAJIM OT MpPEOUEHKATa Ha B3eMaHusd,
33[Ib/DKCHUSA M OT CIC/IKH C HYXIECTPaHHA BATYTa, Ca OTYETEHH B OTYETA 3a BCEOOXBATHHA [OXOA 34 NEPHOAA, B
KOWTO Ca Bb3HUKHAJIHA.

Hposn3un

Ipoeu3uu ce npusHasar, korato JIpyecTBOTO MMa HACTOSIIO KOHCTPYKTHBHO WJIH NPABHO 3aIbIDKEHHE B pesyarat
Ha MHHAJIO CHOHTHE, U € BEPOSTHO Y€ MOTacABAHETO/YPEXKAAHETO HA TOBA 3aIbIDKEHHE € CBbP3aHO C M3THUAHE HA
pecypeu. Ilposusuute ce ouensBar Ha 6asa Hail — 106paTa NPHGNM3UTENHA NPELEHKA HA PHKOBOICTBOTO KbM Kpas
HA OTYCTHH NIEPHOJ 33 PA3XOJIUTE, HEOOXOAMMH 32 YPEXKIAHETO HAa CHOTBETHOTO 3abIDKECHHE.

IlencHoHHH M APYTH 321bJIKEHHS KBM NIEPCOHANA TI0 COLUHAIHOTO M TPYAOBO 3AKOHOJATEICTBO
ChbrnacHo 6BArapckoTo 3aKOHOAATENCTBO, JIPYXKECTBOTO € 3aib/DKEHO Aa TJIANA BHOCKU BbB doHgosere 3a
COLIMANIHO 1 3APABHO OCHrypsBaHe. TpyMoBUTe OTHOWEHHS ¢ PaGOTHHUNTE U CIy)KUTeNnHTe Ha MukpoduHaHcHpala

unctutynus JUKOBC EAJL, B kauecTBOTO My Ha paCoTomaTten, ce OCHOBABaT Ha pasnopenbure Ha Kogekca Ha
Tpyna.
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MHKPOOHUHAHCHPALLIA HFHCTUTYUMUS JDKOBC EAJT
BEJIEXKH KbM ®GHMHAHCOB OTYET
3ATOJIMHATA, ITPUKJIIOUBALLIA HA 31 JEKEMBPH 2017 T

2.5 OGo6menne Ha CHIECTBEHH CYETOBOIHH NOJMTHKH (POAbJHKEHHAE)
Kpa’mocpo‘mn A0X0aH

Kpatkocpounn noxonu Ha mepcoHana Ha JlpyxectBoto moa ¢opmarta Ha Bh3HArpamaeHus, GOHYCH M COLMATHU
JOIUTalanHus U npuAoOHBKH Ce MPH3HABAT KaTo Pa3Xxol B OTHETA 3a BCeOGXBATHUA LNOXON B MEPHOAA, B KOWUTO e
NOJIOXKEH TPYABT 3a TAX WK Ca W3NBJHEHH W3UCKBAHHMATA 32 TAXHOTO [OJy4aBaHE, M KAaTO TEKYLIO 3a[b/DKEHUE B
pasMep Ha HEAUCKOHTHpaHaTa MM cyMa. Jpmxumure or J(pyKecTBOTO BHOCKM 10 COLMATHOTO M 3APaBHO
OCHrypsBaHe Ce MPU3HABAT KaTO TEKYIH PasXof H 3aXb/DKEHHE B HEAMCKOHTHPAH pasMep, 3a€[HO M B NEPHOAA Ha
HaMaJICHUE HAa CBOTBETHHUTE JOXOMH, C KOHTO T€ Ca CBBP3aHM.

B kpas Ha Bcexu oTuereH nepuon LpyKeCTBOTO MpaBHM OLEHKA M OTYMTA CYMaTra Ha OYAKBAHHTE Pa3XOAH MO
HATPYNBaUlUTe Ce€ KOMMNEHCHPYEMH OTIYCKM, KOSTO C¢ OuakBa Ja Obje H3MIATEHA KaTo pe3ynTat or
HEH3MON3BAHOTO TIPABO HA HATPYNaH OTHYCK. B oLeHKaTa ce BKIOYBAT NpUOIN3UTENHATA NPELEHKA 32 Pa3XOJHTe
3a CaMuTe BBH3HArP@OXACHMA W PA3XOAMTE 33 BHOCKM MO 3aB/DKHTENHOTO OGLIECTBEHO M 3[APABHO OCHUTYpSABAHE,
KOMTO pabOTOHATENAT AbIBKH BHPXY TE3HM CYMH.

}I'lel'OCpO‘lHﬂ AOXOAH IIPH NEHCHOHHUDAHE

CeriacHo Konexca Ha Tpyza, paboTonatensr e 3agbhkeH Ja M3MIalla Ha NEPCOHAIA PH HACTHIIBAHE HA NEHCHOHHA
Bb3pacT 0be3leTeHHe, KOETO B 3aBHCHMOCT OT TPYJAOBHS CT2X B AGAEHOTO MPEANpPHATHE MOXE Ja Bapupa oT 2 1o 6
GpyTHu paboTHM 3anAaTM KBM [aTaTa Ha [PEKPAaTABaHE Ha TPYNOBOTO IpaBooTHomeHue. Ilo ceoure
XapaKTePUCTHKH TE3H CXEMH MPEACTARIABAT [UTAHOBE C AePUHUPAHU AOXOIH.

Jloxoam npu Hanyckane

Coriacno pasnopeabure na Kopekca Ha Tpyna, paGoTosaTenst uma 3abJkeHHE A U3ILIATH NPH NPeKpaTABaHe Ha
TPYHOBHSL JIOrOBOpP, NpPEAM MNEHCHOHMpaHe, OOE3IETEHMs 3a: HECNAa3eHO NPEAM3BECTHE — GPYTHOTO TPYHOBO
BB3HArpakk/ICHHUE 3a €iMH MeCel; Mopaiu 3aKkpusaHe Ha JIpy)KeCTBOTO WM HacT OT Hero, ChKpalljaBaHe B Liata,
HamanABaHe Ha ofema Ha pabora m cnupane Ha paGora 3a moBede OT 15 mAum M Op. — GPYTHOTO TPYHOBO
BB3HArpak/ICHHE 32 €IMH Mecell; IPH NPEKPATABAHE HA TPYHAOBH:A JOrOBOP nopaayu Gosiect — 06e3IUETEHHE B pa3Mep
Ha 2 GpyTHH MeceuHH paGOTHH 3aAJAaTH; 38 HEM3MON3BAH IJIATEH FOAMUIEH OTHYCK — 33 ChOTBETHHTE FOAMHH 3a
BPEMETO, KOETO C€ NMPU3HABA 32 TPYHIOB CTaX.

I[py)KeCTBOTO NpHU3HABA 3aXB/DKCHUS KbM NICPCOHANA MO JOXOAH NPH HalyCKaHe Npedy HACTBhIIBAHE HA NMEHCHUOHHA
BB3pPacCT, KOrato € ACMOHCTpHpaH 0681:p3aam AHTaXUMCHT, Ha 6aza aHOHCHPaH IUIaH, Jia C€ NPEKpaTu TPYHOBHAT
JAOTOBOp CBC CBHOTBCTHHTE JIMLIA 6e3 ma uMa BB3MOMKHOCT Aa ce OTMEHH, WIH NIpPH ¢)0pMaJIHOT0 H3aBaHC Ha
JAOKYMCHTHTC 3a lI06pOBOJIHO HanycKaHe. HOXO}.IH IpH HanmycCKaHe, nJIaTHMHU 10OBEYE OT 12 Mmecena, ¢ce AMCKOHTHpar
U NIpEeACTaBAT B OTUCTa 34 (bPlHaHCOBOTO CBCTOAHHE N0 TSAXHATA ceraliHa CTOMHOCT.

Janbun

Muxpodpunancupawa uacturynus JDKOBC EAJl HauucisiBa TeKylM JaWbLUM CBHIJIACHO OBLIrapcKHTE 3aKOHH.
HanbkbT BBpXY Nevantara ce u3uncnsea Ha Gasa Ha oGnaraemara nevan6a 3a NepHO/Ia, ONPE/CICHa B ChOTBETCTBHE
C MPaBHIIaTa, yCTAHOBEHH OT JaHBYHMTE BIACTH, TIO CHJIATA HA KOMTO Ce Miaiar (Bb3CTaHOBABAT) JAHBIH.
Haubynuat edekr, CBbP3aH ChC CACHIKH HIlH APYIH CHOMTHA, OTYETEHH B OTHETa 32 BCEOGXBATHHA HOXOM, ChHILUO CE
OTHHTAT B OTYETa 33 BCEOOXBATHMSA JOXOX M HAHBYHHUAT e(eKT, CBbP3aH ChC CHEJIKH M APYrH ChOMTHSA, OTHETEHH
IMPEKTHO B COOCTBEHMS KANUTA, ChIIO CE OTHACA AUPEKTHO B COBCTBEHMS KaNUTAN.
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MUKPOPHHAHCHUPAILIA UHCTUTYLIMS JDKOBC EAJT
BEJIEXKH KBM G®UHAHCOB OTUYET
3ATOUHATA, ITPUKJIIOUBAIIIA HA 31 JIEKEMBPU 2017T

2.5 O6o6uienne Ha CHIIECTBEHH CUETOBOIHH NOJHTHKH (npoabikenue)
Hanbuu (npoabinkenne)

SabIKEHHATA 110 OTCPOUEHH JIAHBLIM CE OTYHMTAT 33 BCHUKH BPEMEHHH PasiiHKH, OMIEKAllH Ha JaHbYHO obnarane,
OCBEH B CIIY4aUTE, KOTAaTO BB3HUKBAT OT IBPBOHAYAIHOTO OTYHTAHE HA AKTHB WIIM TIACHB NPH CHEIKA, 32 KOSTO KbM
MOMEHTa Ha CHENKaTa HE NaBa OTPaXKCHME, HHTO Ha CYETOBOJHATA, HHTO HA JaHbuHaTa meuanba (JaHbYHATA
3aryba).

O’rcp()qeﬂn JaHblH C€ NPU3HABAT KaTO NMPHXOJA HIH pa3xo/ ¥ ce BKJIIOYBAT B HETHATA neyanda 3a nepuoaa, OCBCH B
ClIy4anTe, KOrato Te€3u JaHbllM BB3HHUKBAT OT CleJIKa WIH chwme, OTHETCHO 3a CBLMA WIH Pa3jIHueH nepuoj
AHUPECKTHO B coOCTBEHHS KanuTaml. OTCpO‘{eHH HaHbHH CC HAYMCIABAT WM npHCHazat JAHUPEKTHO OT cobcrBenus
KanuTajl, KOraro Te3W NAaHBIH CE€ OTHACAT 3a MO3WLMHH, KOHTO CE€ HAYUCNIBAT HJH npucnazar npes Cbiusa HIIH
pasjii4eH nepuoJ AIHPEKTHO B coOCTBEHMS KanHTall.

OrcpouennTe NaHBYHM B3EMaHHS Ce OTYHTAT 33 BCHUKH BPEMEHHH Da3sfMKH, MOUIEKALM HAa TpPUCHAjaHe, 10
CTCNCHTA, 10 KOATO € BEPOATHO Aa MMa HaM4YHA oGnaraema neuanGa, cpeilly KOSTO [a Ce U3BBPIIAT CHOTBETHHTE
NpUCTIafaHusd MO OTCPOYEHH AaHBYHM B3eMaHus. ToBa He ce OTHAcs 3a ClydawTe, KOTATO T€ BB3HMKBAT OT
MBPBOHAYANIHOTO OTYMTAHE HA aKTHUB WIM MACHB NpPH CHENKa, 3a KOATO KbM MOMEHTa Ha CHENIKATA HE J1aBa
OTPAXCHUE, HUTO HA CUETOBOJHATA, HUTO HA AaHbYHaTa neyanfa (nanbuna 3ary6a).

Orcpouenn nanbuy ce NpH3HABAT KAaTO NPUXOM WM Pa3Xojl M Ce BKIIOYBAT B HETHATA Meyan6a 3a NepHo/a, OCBEH B
CITyHauTe, KOraTo T3 AaHbUW BB3HMKBAT OT CHEJKA WM CHOWTHE, OTYETEHO 3a CHIUMA MM Pa3IMueH MepHON
AMPEKTHO B COGCTBeHHMA Kanutan. OTCPOYEHH JAHBUM Ce HAYMCISBAT WM MPHCHAJAT JAMPEKTHO OT COGCTBEHMS
KanuTaj, KOoraro Te3d NaHbLM CE OTHACAT 3a MO3WLMH, KOMTO Ce HA4MCIABAT WM NPUCTIAAAT TIPe3 CHLIHS HIH
pa3iHyeH NEpHoOJl, AMPEKTHO B COOCTBEHMS KanuTaml.

HaquHH CPEACTBA N MAPHYHH €eKBHBAJICHTH

Hapuqmne CKBHBAJICHTH 32 LC/IMTE Ha OTYETA 3a Napu4yHUTE NOTOLM C€ CBCTOAT OT nNapuyHyv CpeacTea no
pasiialiaTe/IHd CMETKH, NPENOCTABEHN JACMO3UTH — Ha BIDKJAHE W/ MWK C OpPHIHHAJNIEH CPOK H0 3 mecena.

AKTHBH, ILPXAHH 32 Npoaaxba

AKTHBH Ce KIACHOUUMPAT KaTo IbPXKaHH 3a NPoax6a, ako TAXHATA GanaHcoBa CTOMHOCT e 6b/ie BB3CTAHOBEHA
upe3 mponax6ba, a He upe3 mpogbmKasBama ynoTpeba B AelHOCTTA Ha IpyxecrBoto. Te3n aktuBm ca Gunu
bPBOHAYAITHO NPHETH OT JIpy)KecTBOTO KaTo 0Ge3NeYeHHs WM OTAANEHH Ha (PUHAHCOB JTH3UHT U Ce npunoGusar B
NOCNEACTBUC OT HErO B PE3YNTAaT Ha 3aMAHA ,,JBJT CPelly COGCTBEHOCT WM M33eMBaHE OT JIM3HTONOyYaTeNH,
KOHTO He 06CIIyKBaT CBOUTE 3aXB/DKEHHS, CIJIACHO JOTOBOPHHUTE YCIOBHS 110 npeAoCcTaBeHus GUHAHCOB JIM3HMHT.
AKTHEH, KIacHQUUMPAHH B Ta3u rpyna, ca HaJIMYHU 3a He3abaBHa npofax6a B TAXHOTO HACTOALIO ChLCTOSHHE.
AKTHBH, KIaCHQUUMPAHK KaTo XbPXKaHH 3 NPoaaK6a ce MPECTABAT B OTYETA 32 ($hMHAHCOBOTO CHCTOAHHUE TIO IO —
HHUCKaTa OT GajaHcoBaTa CTONHOCT M CHPABEANHMBATA MM CTONWHOCT, HaMa/eHa C NPEKHTE OYaKBaHM PasXOa MO
nponax6bara.

AKTHBHTE OT Ta3H KBalH(QUKALMOHHA IPYNa HE CE AMOPTH3HpAT.

HpyxecTBOTO onpesens crnpaBeaIMBaTa CTORHOCT HA AKTHBHTE, IBpXaHM 3a npojaxba, OT Ma3apHO OCHOBAHH
ROKa3aTeNCTBA OT OlICHKA, H3BBPINEHA OT NPOGECHOHATHO KBANTMULMPAHH OLECHUTEIH.
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MHUKPOPHHAHCHPAILA MHCTUTYLMA JDKOBC EAJT
BEJIEJXXKH KBM ®MHAHCOB OTYET
3ATOJMHATA, ITPUKJITOYBAIIIA HA 31 IEKEMBPU 2017 T

2.5 O606menne Ha CHUIECTBEHH CUETOBOIHH NOJHTHKH (NPOALJIKEHHE)

HpHXOIlH H Pa3XxoiH 3a JIMXBH

Tlpuxonu v pa3xoAu 3a JIMXBH ce NIPU3HABAT B OTYETA 3a BCEOOXBATHHS OXOM 32 BCHYKH (UHAHCOBM HHCTPYMEHTH
Ha TIPHHIMNA Ha TEKYIOTO HA4HCIABAHE, Karo ce W3MOJI3BA METOABT Ha e(eKTMBHATA JIUXBA B MOMEHT Ha
OTIYCKaHE Ha KpeJHTa Wi Jin3uHra. MeToasT Ha edeKTHBHATA JIMXBA € METOJ 3a H3YUCIICHHE Ha aMOPTH3HpyeMaTa
CTOHHOCT Ha (PMHAHCOB aKTHB WM NACHB, KAKTO M 3a Pa3HPENCIISHE Ha JIMXBEHHS NPUXOI WM Pa3XOHd B PaMKHTE Ha
CBOTBETHUA NEepHOJl. EDEKTUBHUAT JIMXBEH MPOLEHT € MPOLEHTHT, KONTO TOYHO HUCKOHTHPA OYaKBaHuTe Gbacuin
NapUYHH TUIAINAHYA WK NOCTBIVICHUA NIPE3 OYaKBaHMs KUBOT Ha HUHAHCOBHS MHCTPYMEHT WM, KOTaTO € YMECTHO,
NPE3 NO-KpaThbK NEPHOJ, CIPAMO HeTHaTa GajiaHcoBa CTONHOCT Ha (PUHAHCOBUSA AKTHB MM (PUHAHCOBUSA NACHUB.

TIpuxoXBT OT NMXBM BKIIIOUBA PEANM3HPAHM JIMXBEHH NOXOAM OT JEMO3UTH B OaHKH, JHXBH 10 NPEAOCTABEHH
KPEAMTH H JIH3UHIM Ha KJIMEHTH, TAKCH U KOMHCHOHHU MO MPEJIOCTABEHH KPEIUTH M JIM3HHIH HA KIHEHTH, KOMTO ca
HEpasJeHa 4acT OT eeKTHBHUA HOX0M Ha PHUHAHCOBHS MHCTPYMEHT.

Pa3xoasT 3a IMXBH BKIOYBA JIHXBHTE 110 MOJIY4Y€HH KPEAUTH, TAKCUTE ¥ KOMUCHOHHH I10 MOJYYEHH KPEAUTH, KOUTO
Cca HepasaeysiHa 4acTt OT e(i)CI(THBHPIH pa3Xxoj 3a NUXBH.

HecneueneHuar QpuHaHCOB NOXOA (JIMXBa) NMPEACTABIABA PA3NMKAaTa MEXAY OpyTHaTa M HETHATA WHBECTULHUA B
JIM3MHIOBHUA JOTOBOP, KaTto OpyTHAaTa MHBECTHLIMA B JIM3HHIOBHA NOTOBOP € CyMara Ha MUHUMAIHUTE JIM3UHTOBH
IJiaulaHyksd ¥ HErapaHTHPaHaTa OCTaTb4yHa CTOMHOCT, HayMcleHa 3a JusuHrojatens. IIpuxomute OT JMXBH NO
JIM3MHFOBY onepauui ((PHHAHCOBHAT HOXOA), C€ PA3NpPECNAT 32 CPOKA HA JIMZUHTOBUS JOFOBOP U CE NMPHU3HABAT HA
6a3ata Ha KOHCTAHTHA MEPHOMYHA HOPMA Ha BH3BPALIAEMOCT OT HETHATA HHBECTULIMS HA JIM3UHIOJATENIA.

Taxen H KOMHCHOHHH

Tpuxoaure ¥ pasXxomuTe OT TAKCH H KOMHCHOHHH, KOUTO Ca HEPas[eiina 4acT OT e)eKTUBHHS JIMXBEH NPOLEHT 3a
(uHAHCOB aKTHB WK MACHB CE BKJIIOYBAT B M3YHCIIEHHETO HA €(PEKTHBHHS JIMXBEH TIPOLICHT.

Jlpyrute npuXoaM OT TAKCH M KOMMCHOHHM 10 ,,Tapudara 3a Takcure M KOMHUCHOHHUTE Ha MukpoduHaHcupaina
unctutynus JOKOBC EAJ] ce npu3HaBar ¢ M3BbPLIBAHETO HA CHOTBETHUTE YCIIYIH.

JIpyrute pasxonm 3a TaKCH M KOMMCHOHHH, CBBP3aHM OCHOBHO C GaHKOBH YCIYrH M aréHTCKH KOMHCHOHHH, CE
NPH3HABAT C MOJYYaBaHETO Ha CHOTBETHHUTE YCIIYrH.
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MHKPOOHHAHCHUPAILIA MTHCTUTYLUSA JUKOBC EALT
BEJIEXKKH KbM ®MHAHCOB OTYET
3ATOHHATA, ITPUKJIIOYBAILIA HA 31 JEKEMBPU 2017 T

3. OnogecTaBaHe HA MOJIMTHKATA M0 YHPaBJeHHEe HA PUHAHCOBHS PHCK

B xoma na obuuaiiHata neiiHocT, Jlpy)XeCTBOTO € M3JIOKEHO Ha pasnuyHu (uHaHcosu puckose. Tesn puckoBe ce
MAEHTHQULMpAT, H3MEPBAT U HalJIOLABAT OT HETO C MIOMOWITA HA Pa3IMYHK KOHTPOJIHM MEXaHHW3MH, 32 a MOraT Aa
Obaar ynpaensBaHM H Oa ce u30srBa KOHLEHTPMPAHETO Ha HEONpaBAaaH puckK. IIpoUechT Ha ympapjieHuE Ha
PHCKOBETE € CBIIECTBEH 3a JOXOAHOCTTAa Ha JIpy)KeCTBOTO U chuiecTBYBaneTo My. OCHOBHUTE PHCKOBE, HA KOHMTO
JlpyXecTBOTO € 3JIOXKEHO Ca KPENUTEH, [1a3apeH, IMKBHIEH M OlEpalliOHEH.

CTpyKTypa 3a ynpaBJjieHHe Ha PHCKOBeTe
OCHOBHHTE 3BEHa, KOMTO Ca OTFOBOPHM NPSKO 32 YNpPaBJieHHe Ha PUCKOBETE Ca:

Cwveem Ha Oupexmopume —~ TpUEMa NpaBHia M NPOLEAYPH 3a ynpaBjieHue Ha pucka. KOHTponaupa pUCKOBHTE
daxTopu 3a gmeiiHocTra Ha JIpY)ECTBOTO W B3eMa peleHHS B IPaHMIMTE Ha cBOMTE npaBoMomma. Cbmo Taka
aHajy3npa KpexuTHHTE cenky Ha croiinoct Hax 100 000 neBa oT ryiesiHa TOYKa Ha yrIpaBieHHE HA KPEXUTHHSA PUCK
MPH TAXHOTO pa3pelaBaHe;

Kpeoumen xomumem — Tekymo HabmoOAaBa ¥ aHAIM3MUPA KPEAUTHUA U JM3HUHTOBUA noprdeiin ua JlpyxecTsoTo ot
rjejiHa TOYKa Ha KPEAUTHHSA PUCK B T.U. U 110 OTACIIHU CAEIIKH;

I('pedumeu Cbeem — aHIA3UpA KPECAMTHUTE U JIM3UHIOBU CACNIKY OT rliclHa TOUKA HA YNPABJICHHC Ha KPCAUTHHA
PHCK NIPpH TAXHOTO pa3peliaBaHe W/WnH npeaoroBapsiHe,

Onepamugno pexkosoocmeo (Hznvanumenen Oupexmop u 3aMm. usn. OuUpekmopu) — OpraHu3upa JeHHOCTHTE 1O
npunarade Ha npuerute oT CbBera Ha aupexropuTe IIpaBuna 3a ynpaenenue Ha pucka. Ch3faBa opranusaius Ha
paboTa, KOATO OCHTYpSBA CIHA3BAHETO HA ONpEAENICHUTE JIMMATH M HHUBA Ha puck. KOHTponupa ChOTBETCTBHETO Ha
M3MOJ3BAHUTE OT ChOTBETHHTE CIYXHTENH MPOLEAYPH NO aHANN3, U3MEpBaHe M OLEHKA Ha PHUCKA C NPHETHTE OT
CobBeTa Ha IMPEKTOPUTE BHTPELIHO-HOPMATHBHHY JOKYMEHTH.

Omoen Ynpasnenue na pucka - pa3paborsa ¥ BHEOpsBA CHCTEMa 3a YNPABJEHHE Ha pucka. M3roTes u BHacsa Ha
CobBera Ha JAMPEKTOPHTE MEPHORUYHHM OTHETH C lIENI OLEHKA Ha PHCKOBETEe B AEHHOCTTa, B T.Y. CNA3BaHETO Ha
JMMUTH W JIOKJIaJiBA TEKYINO Ha ONEPAaTHBHOTO PBKOBOJACTBO Ha JlpyxectBoTo. M3BBpILIBA ITHPBOHAYANIHA W TEKYIHA
NPOBEPKAa HA METOAMTE 32 OLIEHKa Ha pucka. KoHTponupa BXoasiuTe AaHHH, HEOGXOMMH 32 OLEHKATa Ha PHCKAa,
CBITIACHO MPHIIOKHM METOJl Ha JIOCTOBEPHOCT M AOCTATHYHOCT.

H3mepBaHe H ynpaBjeHue Ha OCHOBHHTE PHCKOBE

CeBeTa Ha aupekTopute Ha JIpyXKecTBOTO € npuesn BBTPElHy NPaBWia, NPOLEAYPH M METOIMKH 3a H3MEPBaHE Ha
PaIMYHHTE PHCKOBE, KOMTO Ca OCHOBAHH HA HCTOPHYECKH OIMT, CTATHCTHYSCKM HAHHH W Mojenu, Ao6pu
MEXAyHApOJHH NpakTuKy B cdeparta Ha MUKPOHHAHCHPAHETO.

Konrtponst u ynpasnenueto Ha puckoBere € cho0paseH ¢ mMucusta Ha JlpyXKecTBOTO 3a NPEAOCTAaBAHE HA MHUKPO
¢duHaHCHpaHe Ha MECTHH MHKPO W Maikd npennpusatus. Tosa pediexkTHpa BbPXYy I[a3apHaTa CTpaTerds Ha
Jlpy)XeCTBOTO, KAKTO W HHBOTO HAa KOHKPETHHA PHCK, KOWTO MOxe na Obie moeT. ChBeTa Ha NHPEKTOPHTE HA
HpyxecTBOTO TpHEMa JTMMMTH OTHOCHO JONYCTHMATa KOHUEHTDALHs HA PUCKOBETE, HA KOMTO JIPYKECTBOTO €
H3JI0XKEHO.

3.1 KpeanTaus puck

KpenuTeH puck € pUCKBT, MPH KOMTO KIHEHTHTE/KOHTPAreHTUTE HAMA Aa GBAAT B CHCTOAHHE Ja M3IUIATAT H3LSIO
IbIKMMHTE Ha JIpy:KeCTBOTO CyMH B JOFOBOPEHUTE CPOKOBE.

YrpaenenneTo Ha crnenndUUHNS KPEAUTEH PHCK ce ochuiecTBsBa oT KpenutHus chBeT u Kpenutuus xomurer Ha
Hpyxectsoto u ce HabmopaBa ot ChBeTa Ha Aupekropute. DYHKHMATA 10 YNPABICHHE HA KPEAMTHUS PHCK
OCHI'ypsiBa NPUIAraHeTO Ha NOAXOAAIIM NPaBUA U MONHTHKU H CbOTBETCTBHETO MM CbC CBBDP3AHHTE NPOLEAYPU H
KOHTPOJIM 33 TeKywlo HaGmiolleHHe Ha BCAKa CJieNka 1o mpeaoctaBeHo (MHaHcHpaHe. PHCKOBaTa eKCHO3MUMS Ha
KpeUTHAS M JM3MHrOB noptdeiil ce ynpasispa upe3 aHalIKW2 Ha CHOCOOHOCTTA HA KOHTPATEHTHTE A CNa3Bar
33JIbJDKEHUATA CU 3a TUIALIAHE M Ype3 NOCTaBiHE Ha TMOAXOMAINH KPECAWTHH orpaHuueHus. KpeAuTHMAT pUCK ce
HamassiBa 9aCTHYHO ¥ Upe3 NpHeMaHe Ha Pa3iM4yHU BHAOBE o0e3neyeHus.
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MHUKPOOUHAHCHPALIIA HHCTUTYLIMA JDKOBC EAJL
BEJIEXKY KBM ®PHUHAHCOB OTUET
3ATOJUHATA, ITPUKJIIOUBALLIA HA 31 JZEKEMBPU 2017 T

3. OnoBecTaiBane Ha HOJHTHKATA 10 YOpaBienue Ha GHHAHCOBHSA PHCK (IPOALIIKEHHE)

3.1.  Kpeanren puck (npoabimkenue)

HeycBoenurte cpencrsa o opobpenu caenkd 3a ¢uxaHcupane nox $opMaTa Ha KpeIUTH Wik (UHAHCOB JIU3HUHT,
HpeACTaBsBaT aHrAKUMeHTH Ha JlpyxectBoto. [1o oTHOLIEHHE HA KPEAUTHHUS PUCK, JIPYKECTBOTO € NMOTSHLHAIIHO
H3II0XEHO Ha 3ary0a B pasMmep Ha ofijara cyMa Ha HENpeHOCTaBeHOTO (uHaHcupaHe. BeposTHuar pasmep Ha
3arybata, ofaye € MO-HUCHK OT BCHUKM HEYCBOGHH CPEACTBA, Thil KaTO IOBEYETO OT TO3M THN AHTAKUMEHTH
ApEINoNaraT H3UCKBAHH 3a NOUYbPXKAHE Ha ONPE/ENieHH KPEAUTHHU CTAHAAPTH OT CTPaHa HA BCEKU KJIMEHT.

Maxcumanna excnosuyus na kxpeoumeH puck

Excrno3uiusTa KbM KpCaMTEH PUCK, NPOUITHHAIIM OT (i)l/lHaHCOBMTe aKTHBH, NMPU3IHATH B OTHETA 3a (bnnaﬂcoaom
CBCTOSTHHE € KaKTO CNICRBa:

B xunaou neea 2017 2016
Dunancos akmug
IMapuunu cpencrea 322 1,291
Jlenozuty B GaHku 17 13
Baemanus no ¢UHAHCOB JIH3UHT 1,035 704
ITpenocraBeHu KpeauTH 15,986 10,773
BaeMaHus OT KJIHEHTH M APYrH ThProBCKHM B3eMaHus 34 48
17,394 12,829

Excnosunuara kM KPCAUTCH PHUCK NPOM3TUYAILNH OT YCJIOBHH aHra)XXHMCHTH, OTHETCHH 3a116anaﬂcoso, € Kakro
ciaenpa:

B xunaou nesa 2017 2016
HeycBoeH pasmep Ha paspelueny KpeauTH 1,047 794

1,047 794
MakcuMaiHa eKCHO3NIHUA KbM KPeaAUTeH PHCK 18,441 13,623

HpoueHT OT €KCNO3uLMATa, KOATO € NPeAMET Ha CNOpasyMEeHHUE, H3UCKBaLO obe3neuenue:

B xunaou nesa
Tun xpeantHa excriozuius  OcHoBeH BUI 00e3neueHue 2017 2016
1. Hnotexa Ha HEABHXKHM UMOT
100 (no 70%
2. Oco0beH 3aJ10r Ha ABIXMMO UMYIIECTBO
TIpH rapaHLu 100
3. Ocofen 3anor Ha B3eMaHus, MOPBYUTEICTBO OT 1o COSME)
Kpenurn u apacu TPETH TUIATEKOCTIOCOOHU JMLia, 3aNHC Ha 3aN0BEN
1. CobctBen akTuB
2. 3amuc Ha 3anoBeji, MOPBYUTENICTBO, BIIMCBAHE HA 100 100
DHHAHCOB JIN3UHT porosopa 3a ausuHr B LIPO3 u np.
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MHKPOOPHHAHCHPAIIA HHCTUTYLUS JDKOBC EA
BEJIEXXKH KbBM ®MHAHCOB OTUET
3A TOJAVHATA, ITPUKJTIOUBAIIA HA 31 ZEKEMBPU 2017 T

3. OnoeecrsiBane Ha NOJUTHKATA N0 yNpaBJjieHHe Ha QHHAHCOBUH PHCK (HPOAbJDKEHNE)
3.1. Kpeauren puck (npoassKeHne)

Kpeoumen puck - xonyenmpayus

PbkoBOACTROTO Ha JIpY/KECTBOTO TEKYIIO CHEXH KPSAUTHHSA PHCK OT KOHLIEHTPALHs Ha QUHAHCOBUTE aKTHBH, KAKTO
110 CEKTOPH HAa HKOHOMMKATA, TaKa ¥ 1O IPYNH OT CBBbP3aHM JIHNA.

®unaHcoBM akTHBH Ha [lpyxecTBoTO (QHHAHCOB JIM3MHT, KPEAUTH M B3EMaHWs), KIACHQUIHPAHH 1O CEKTOPH Ha
HMKOHOMHKaTA:

B xunsaou neea

Cexmopu 2017 % 2016 %
Cencko, IOBHO, POPCKO ¥ pUOHO CTONIAHCTBO 6,764 39.66% 4,719 40.95%
ITpepaboTaia NpOMHILIEHOCT 2,793 16.38% 1,743 15.12%
Crpourencrso 380 2.23% 663 5.75%
TobproBusi, peMOHT M TEXHHYECKO OBCIyxBaHe Ha aBTOMOOGHIM M

MOTOUMKIIETH, HA IMYHHU BEINH U CTOKH 32 JOMaKHHCTBOTO 3,053 17.90% 1,260 10.93%
Xotenu U pecTopautH 1,049 6.15% 916 7.95%
TpancrnopT, cknajaupade ¥ cboOLIeH s 1,126 6.60% 956 8.29%
AJIMMHHCTPATHBHH M CIOMAaraTeHy AeHHOCTH 591 3.05% 577 5.00%
Kynrypa, cnopr u paseneuenns 409 2.40% 487 4.23%
Ipodecuonanuu neifHOCTH U HAyYHHU U3CTEBAHUS 23 0.13% 35 0.30%
DHHAHCOBH H 3aCTPAXOBATENIHM ACHHOCTH 4 0.02% 17 0.15%
XyMaHHO 3jpaBeona3BaHe U conuanHa pabora 308 1.81% 17 0.15%
Onepauml C HCABMXXUMMU UMOTH 187 1.10% 45 0.39%
Ipou3BoACTBO W pa3npesesicHHE Ha €JIEKTPMYecKa W TOIUIMHHA

€Heprud M Ha rasoobpassu ropusa 389 2.28% - -
Hpyru nefinocty, o6cayxsaniy o6IEeCTBOTO H IMYHOCTTA 49 0.29% 90 0.78%
O6mo 17,058 11,525

Kauecmeo na xpedumu u e3emanus

HpyxkecTBOTO MMa BLTpenmIHM NpaBuiia M NPOLEAYPH 32 OLEHKA Ha PUCKAa Ha BCEKH KOHTpareHT. OleHKaTa ce
H3BBPIIBA HA 0a3a Ha MeToAOJIOrHs, OOXBallala TeKyIna GuHaHcoBa HHQOPMALHUA, POTHO3HH PasyeTH, LENEBOTO
U3NOM3BaHE HA CPE/CTBATA, HAMUHA Ha 06C/Ty)XKBaHE Ha eKCHO3MLMUTE H HHOPMaLUs 33 CHCTOSHHETO HA NIPHETHTE
obesnedenns. BsemanusTa MO NpeNOCTABEHOTO (MHAHCHpaHe ce KIACH(MUMPAT B TPH PHCKOBH TPy B
33aBMCHMOCT OT pe3yATaTHTe OT oueHkara. [IpueruTe knacuQUKALMOHHY IPyNH Ca KaKTO CIENBA: ,PeAOBHHY, ,, 1101
Habmonenne” m ,HeobcayxBann®. KiacudukaumsaTa Ha PHCKOBHTE eKCHO3MLMM € B KOMIETEHLMMTE Ha
Kpenutus xoMuteT H ce u3BbpmBa exemeceyHo. ChIl0 Taka BCAKa FOAMHA CE M3MCKBA (PMHAHCOBA HHPOPMALHS OT
KIINEHTHTE, KOATO CE aHaNIM3HPa N0 BbTPeIHa MeToAMKa oT OTaen YnpasjieHue Ha pucka.

Benuku npenocrasenu (MHaHCHpaHMS Ha KIMEHTH ca O6e3neYeHH, KaTo € JIOMyCTHMO H3KJIOYEHHE IIPH
npenocrassHe Ha (uuancupase no nporpama COSME. Ilpuernte obesneueHus no NMpenoCTaBeHHs (MHAHCOB
JIM3KHT Ca OCHOBHO JIM3MHPOBM aKTHUBH, JIMYHH TOPBUMTENCTBA M 3aNMCH Ha 3anosex. O6uuaiinara npakTuka Ha
JpyXecTBoTO € Ja M3WCKBA BCTHIMTENHA BHOCKA OT JIM3MHTONONYYaTeNHTe B paMep Ha MuHuMYM 20% oOT
MOKYIIHATA LICHA Ha JIM3HHTOBYS aKTHB.
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MHKPOOHHAHCHPAILIA HHCTUTYLUA JDKOBC EA [
BEJIEXXKW KbM ®UHAHCOB OTYET
3A TOIMHATA, INTPUIKITIOUBAIIA HA 31 JEKEMBPH 2017 T

3. OnoBecrsiBaHe HA NOJHTHKATA N0 YIpaBjeHue HA PHHAHCOBHA PHCK (NPOXBIKEHHE)

3.1. Kpeauren puck (npoabikeHue)

Croiinoct Ha noptdeiina or punancosu akrusu Ha JlpyxKecTBOTO MO BUAOBE PUHAHCOBY AKTHBU:

B xunsou nesa Biemanus no [pepocrasenn B3emauus ot O6uio
({HHAHCOB JIU3UHT KpEauTH KJIIHEHTH H ApYTH
TbPrOBCKY B3€MaHHA

2017 2016 2017 2016 2017 2016 2017 2016
Ob6e3tieHenu Ha
WHIMBWyaJIHa OCHOBA
------- Hab/monaBanu 63 12 632 17 35 32 730 61
------- HeoOCIyXBaHU 449 462 765 433 403 403 1,617 1,298
bpyrtHa croiinocr 512 474 1,397 450 438 435 2,347 1,359
Ob6e3nenka (446) (464) (92) (149) (435) (435) 973) (1,048)
banauncosa croiinocr 66 10 1,305 301 3 - 1,374 311
Ipocpouenu, Ho
HeoOe3ueHeHn 66 9 965 292 - - 1,031 301
Banaucora croiinocr 66 9 965 292 - - 1,031 301
------- PENOBHH 981 703 14,829 10,590 32 50 15,842 11,343
bpytna croiinoct 981 703 14,829 10,590 32 50 15,842 11,343
O6e3neHka (12) 9 (148) (118) (1) () (161) (129)
Bbanaucosa croiinocr 969 694 14,681 10472 31 48 15,681 11,214

Cpennn epexTHBHH JINXBEHH NPOLEHTH NO (PHHAHCOBU AKTUBH:

2017 __2016
Jlusunr 7.70% 10.08%
Kpenuru 7.21% 8.03%

Baemanus no npenocrapeHo $punaHcupade noa popmara Ha GUHAHCOB TUINHT, CIIOPEN BUJA HA JIM3MHIOBHA AKTHB:

B xunsou neea 2017 % 2016 %

Maiinunu, ChOPBKEHUS M HHAYCTPHAIHO 572 55.26% 405 57.53%

obopyngane

ToBapHH ¥ JEKOTOBApHH aBTOMOGUIH 124 12.03% 92 13.07%
KOMIIOTpH ¥ pYro eNeKTpoHHO 060pyaBaHe 8 0.75% 10 1.42%
Hpyrn 331 31.96% 197 27.98%

1,035 704
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MHWKPOOHUHAHCHPAILIA MHCTUT YL JDKOBC EA ]
BEJIEXXKH KBM ®HMHAHCOB OTYET
3A TOJIMHATA, ITPUKJIIOUBAILA HA 31 AEKEMBPU 2017 T

3. OnoBecTaBane Ha NOJIMTHKATA MO YIpaBjieHHe HA QUHAHCOBHS PHCK (IPOAbIDKEHHAE)

3.1. Kpeanten puck (npoasiikenne)

Bzemanns no NpeROoCTaBCHU KPEAWTH CIOPEX BHAA HA NPUCTHTE obesneuenus:

Bcuuku npenocraBeHH KPemuTH ca ofe3neueHu ¢ AbAroTpaiiHy MarepHanHi akTvBH. JIpyXecTBOTO mpHeMa Kato
OCHOBHH o0e3neueHust 0coOeH 3a/0r Ha ABHXMMO HMYIIECTBO (MaIIMHK U ChOPbKEHUS, 00OpyABaHE, TPAHCIIOPTHH
CPEICTBA, MAaTEPHAIH U JIP.), MNOTEKA HA HEABIKUM HUMOT, OAHKOBM FapaHlMy, 3aJI0T Ha MapUYHU CPEICTBa, 3aJI0T
Ha LEHHHM KHIWXK2 H KaTo JONBJIHHTENHH o0e3ledyeHust - ocobeH 3ajor Ha B3eMaHMs, MOPHUYUTENICTBO OT TPETH
MIaTeXKOCNOCOOHH JINLA, 3aMMC HA 3afoBell, 3aJ0T Ha THPrOBCKO NPEANpUATHE, APYrd AonycTHMH obe3neveHus
NPEABHACHH B MPHIOKUMOTO 3akoHoAaTencTBo. [To Bcekn norosop 3a kpenut, JIpyKecTBOTO M3HCKBA NOKPUTHE Ha
IbJIHUSA pa3Mep Ha KPEIMTa ChC CTOHHOCTTA Ha 06e3neueHnsTa 0 KpeauTa Ha 06e3neYeHusTa No KpeauTa.

3.2. llazapen pucK

ITasapHuAT pHCK € PHCKBT OT HETaTHBHOTO [BIDKEHHE Ha JIMXBEHUTE NPOLEHTH, BATYTHHTE KyPCOBE MEXAY
pasNMyYHMTE BaTyTH U Ha fasapHara UeHa Ha GHHAHCOBUTE MHCTpYMeHTH. Te3u ABUNKEHHUS OKa3BaT BIAHSAHUE BbPXY
penTabunnoctTa Ha J{pyxecTBoTo.

Jluxeen puck

JInxeen PHCK € BEPOATHOCTTA OT NOTCHUHAITHO H3MCHCHNE HA HETHHA NPUXOM OT JIMXBHU UJIM HETHHA JIMXBCH MapX U
nasapHara CTOMHOCT Ha coOCTBeHHs Kanyran, nopany ISMEHEHHME Ha o6mure nasapHH JIMXBEHH paBHHLIA.

3a 1enuTe Ha ONpejeNsHE Ha JIMXBEHUTE HUBA MO NPEJOCTaBAHO (PUHAHCHPAHE HA KIMEHTH N0 Kpad Ha 2014 r.,
JpyxecTBoTO € BBBENO W NMpHNIara METOJMKA 3a onpenensHe Ha Ga3uceH JIMXBEH MPOLEHT, KOWTO € 00BBp3aH ¢
HeHara Ha (MHAHCOBUS pecypc M3nON3BaH 3a (MHAHCHPaHE — BH3BPALIAEMOCT Ha COGCTREH KanuTall, M3MCKyeMa
HOpMa Ha neuanba, o4akBaHa 3ary6a oT npegocraBeHo (JMHAHCHpaHe M HEHAa HA U3APHKKA, KOMTO Ce pasriiexaar
TPUMECEUYHO.

Ilpes 2015 r., JlpyxecTBOTO € BBBENO M HOBa MeToauka 3a ONpeneNnsHe HA FONMIIHMUSA JIMXBEH MNPOUEHT MO
npoAykTHre Ha MukpoduHancupama unctutyuus JDKOBC EAJL, ¢ koato ce onpenenst pedepeHTHHTE JIMXBEHH
NPOLEHTH, W3NON3BaHM NpH QoOpMHpaHe HA TOJWLIHHMSA JIMXBEH MPOLEHT MO ApefocTaBsHuTEe OT JIpy’ecToBOTO
npoayktiH nox dopmara Ha ¢uHaHCOB Jm3uHr M Kkpemutd. [onumien yuxsed npouent (I'JIIT) mo xpeauta e
JMXBEHUAT MPOLEHT, MPHJIOKHM Ha roguiiHa 6a3a KbM cymara Ha ycBOeHaTa M HemoraceHa 4act ot kpeaura. ['JII1
Moxce ia 6p2ie puxcHpaH WK nnasawl. PUKCHPaH JIKXBEH NPOLCHT MO KpeauTa ¢ QUKCHpaHa BETHYNHA, BATUAHA 3
Lenaus CpPoK Ha KpeauTa. [Inapain JIMXBEH NMPOLEHT MO KPEIUTH U JIOTOBOPU 33 (DUHAHCOB JIMIMHI € NPOMEHINBA
BenuunHa, hopMupana karo cbop or pebepenten muaekc u Quxcupana nagGaska. Hagbapkata M NEpHOOBT Ha
onpejensHe Ha JIMXBEHHA NMpPOLEHT €€ HMHAMBHUAYanM3HpaT B AOFOBOPHUTE 3a KpeauT Wiu Ju3uHr. PedepenreH
uHaekc € TpumecedeH (3M) EURIBOR nnu tpumeceuen (3M) SOFIBOR.

HpyxecTBOTO cie/iu JABIKEHUATA NPH 4YXICCTPAHHHTE BAyTH, HECHOTBETCTBHATA B JIMXBEHHUTE HHBA M B
MaTypUTETHATa CTPYKTYPa Ha CBOMTE aKTHBH M NTaCHBH.

JInxeena exkcrio3vuus u PHUCK Ha Hp}’)l(eCTBOTO BKJIFOYBA AKTHBUTC U NAaCHBHUTEC HA pr)KCCTBOTO no GanaHcosa
CTOMHOCT, CBIJIACHO JINXBEHUTE Kilay3H, 3aj/I0KCHHU B IOFOBOPUTE U YYBCTBUTEC/IIHOCTTA UM CIIPAMO TMTOBCACHHUECTO Ha
JIMXBEHHTE NMPOLCHTH.

HpyxecTBOTO € M3/IOXEHO Ha DPasiHYHM na3apHu puckose. [lasapHuAT PUCK ce CBBbp3Ba C BEPOATHOCTTA OT
HacThOBaHE Ha OBbJCIIM NpOMeHH B npeobafaBallyTe Ma3apHH YCJIOBUA, KOUTO GHXa NOBJMANM CHUIECTBEHO BHPXY
¢bunaHCcOBOTO CheTosHME Ha [{pyxecTBoTO.
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MHWKPOOHHAHCHPALIA MHCTUTYLIMA JDKOBC EA L

BEJIEXXKH KBM ®MHAHCOB OTYET

3A TOIHMHATA, ITPUKJIFOUBAILIA HA 31 JEKEMBPI 2017 T’

3. OnoBecTaBaHe HA MOJHTHKATA 1O YIpABJeHHEe Ha (HHAHCOBHSA PHCK (HPOABLDKEHHE)

3.2. Ilazapen puck (npoxbiKeHHe)

B xunsaou neea
31 oexemepu 2017 2.

DUHAHCOBY AKTHBH

Iapuunu cpencrea
Jlenozutn B GaHku
B3emanus mo GUHAHCOB JIM3MHT

Ipenocrasenu kpeauTu
BaemaHus OT KIMEHTH U APYTH ThPrOBCKH
B3eMaHHs

O6mo puHAHCOBH AKTHBH

DUHAHCOBY NACHBH

BankoBH 3aeMHu

3abIDKeHUs KBM JOCTABYMLHM U APYTH
THPTOBCKH 3a/{bJDKEHHSA

O6mo puHAHCOBH NACUBH

OO0 JIMXBEHA eKCNO3HIHS

B xunaou neea
31 oexemepu 2016 2.

DHUHAHCOBM AKTHBH

Ilapuunu cpeactea

Jlenozury B Ganku

BzeManus 1o GUHAHCOB JIMZHHE
INpenocraBeHu KpeaHTH

BzemaHus OT WIHEHTH U APYTH THPrOBCKH
B3EeMaHHs

O06mo PpunaHCOBH aKTHBH

DUHAHCOBH NaCHUBH

BankoBu 3aeMu

3amb/DKeHNs KbM JOCTaBYMLIM U OPYTH
TBPrOBCKHU 3a/IbJKEHHUS

O6mo puHAHCOBH ACHBH

0610 MMXBEHA eKCNO3HUHS

cnaaseauy ¢ uxcupan beznuxeeHu obujo
nuxeen % auxeen %

- 322 - 322

- 17 - 17

1,035 - - 1,035

15,142 844 - 15,986

- - 34 34

16,177 1,183 34 17,394

- 8,147 - 8,147

- - 179 179

- 8,147 179 8,326

16,177 (6,964) (145) 9,068

cnnrasauwy ¢ puxkcupan  be3nuxeenu oowo
auxeen % auxeen %

- 1,291 - 1,291

- 13 - 13

704 - - 704

9,329 1,444 - 10,773

- - 48 48

10,033 2,748 48 12,829

- 3,670 - 3,670

- - 101 101

- 3,670 101 3,771

10,033 (922) (53) 9,058

29



MHKPOOHHAHCHPAIIIA HHCTUTYLIUA JDKOBC EA L
BEJIEXKHW KbM ®PHHAHCOB OTYET
3ATOJHMHATA, ITPUKJIIOUBAILA HA 31 ZEKEMBPU 2017 T

3. OnoBecTABaHe HA NOJHTHKATA N0 yHpaBJieHne Ha (UHAHCOBMS PUCK (HPOABIIKEHHE)

3.2. Ha3apen puck (MPoaBJIKEHUE)

AHAJIN3 HA JIUXBEHATA YYBCTBHTCJIHOCT H DHCK

Tabnuuara no-gony npeacrass GUHAHCOBY MHCTPYMEHTH Ha J{pyxKeCTBOTO mpeacTaBeHH 1o GanancoBa CTOHHOCT,
KaTeropH3upany 1o 1o-paHHara oT ABETE AaTH — JaTaTa Ha MPOMsHA Ha JIMXBEHHUs NPOLEHT IO JIOroBOp HIIM JaTaTta

Ha nazaexa.

B xunsou nesa

31 oexemepu 2017 2.
PDHHAHCOBH AKTHBH
ITapuunu cpeacrea

Jlenosutyu B Ganxu

B3emanus no ¢unancon
JIU3HHT

TpenocraBeny kpeauTH
Bsemanus oT wiIneHTH M IpyTH
THPrOBCKH B3¢MaHHs

O6mo puHaHCOBH AKTHBH

DHHAHCOBH HACHBH
BauxoBu 3aeMu

3abikenns KbM J0CTaBYMLM
¥ APYTH THPrOBCKH
3a0bIDKEHHS

0610 dunaHcoBH nacuBK

O61K0 AMXBEHA EKCIOIHUNS
HA HYBCTBHTECJIAHOCT

oo 1 m. 1-3 m. 3-6 M. 6-12m. 1-52. Hao 5 200. Henuxeo- obwo
HOCHU

322 - - - - - - 322

. . 17 - - - - 17

1,035 - - - - - - 1,035

15,271 68 103 220 324 - - 15,986

- - - - - - 34 34

16,628 68 120 220 324 - 34 17,394

- 747 - 733 6,667 - - 8,147

- - - - - - 179 179

- 747 - 733 6,667 - 179 8,326

16,628 679 120 (513) (6,343) - (145) 9,068
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MHKPOOHHAHCHPAIIA MHCTUTYLIUA IXKOBC EAL{
BEJIEXXKH KBPM ®VHAHCOB OTUET
3ATOIHUHATA, ITPUKJIHOUBAIIIA HA 31 IEKEMBPU 2017 T

3. OnoBecrsaiBane HA NOJIHTHKATA N0 YIPaBJieHHe HA (PUHAHCOBHS PUCK (IPOABJOKEHHE)

3.2. Ila3zapen puck (IPOABIKEHHE)

AHAJH3 HA JIMXBEHATAa YYBCTBHTEJIHOCT H PHUCK (APOABIKEHHE)

B xunsou neea 0o 1 m. I-3m. 3-6 M. 6-12m. 1-5 2. Hao 5 200. Henuxeo- obuwo
HOCHU

31 oexemepu 2016 2.

DUHAHCOBH AKTHBH

IMapuunn cpencraa 1,291 - - - - - - 1,201

Jleniozutu B Gaukn - - 13 - - - - 13

Baemanus no ¢puHaHCOB

JIU3UHT 704 - - - - - - 704

IIpenocrasenu kpenuru 9,370 85 128 268 922 - - 10,773

Bsemanus OT KIMEHTH U APYTH

TBPrOBCKH B3€MaHHs - - - - - - 48 48

Obumo punancosu aKrusu 11,365 85 141 268 922 - 48 12,829

DOHHAHCOBH HACHBH

bankoy 3aemMu - 3 - 733 2,934 - - 3,670
3anbioKeHUS KbM J0CTABYMIH

1 JPYTH THPTOBCKH

3a0bJKEHUA - - - - - - 101 101

O6u10 punaHCOBY NacHBH - 3 - 733 2,934 - 101 3,71

006110 THXBeHAa eKCHO3HIHA
HA YYBCTBHTEITHOCT 11,365 82 141 (465) (2,012) - 53) 9,058

Banymen puck

BanyTHuaT pUCK € pHCK OT HEraTHBHOTO BIMAHHE Ha KoseGaHUs B npeobliaZaBallUTe BATYTHH KYPCOBE BBPXY
(UHAHCOBOTO CHLCTOSIHHE M MAPHYHHTE MOTOLM Ha JIPY)KECTBOTO B PE3YNTAT HA OTKPUTH BANYTHH NO3HIHH.
HpyxecTBoTO NpenocTaps (huHaHAHCHPaHEe SANHCTBEHO B JIeBa U €BPO. T'bit KaTo GBITApCKHAT JIEB € PUKCHPAH KbM
€BpOTO, HE CHILUECTBYBA OTKPHUT 3HAYUTENEH BAXYTEH PUCK 3a J[pyxecTBOTO.
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MHKPOO®PHHAHCHPAILIA MFHCTUTYLIWA JDKOBC EAL
BEJIEXXKH KbM ®MMHAHCOB OTYET

3A TOJJUHATA, IPUKIJTIIOUBAIIIA HA 31 IEKEMBPU 2017 T

3. OnoBecraBane HA NOJNHTHKATA MO YOpaBjieHHe HAa GHHAHCOBHA PHCK (MPOIBLJDKEHHE)

3.2. a3zapen puck (MpoabKenue)

Cnenpamara Tabnuna o6obwaBa ekcrozuuusta Ha JIpyXKecTBOTO KbM BalyTeH PUCK. B Hes ca BK/IIOYEHH
(UHAHCOBHTE MHCTPYMEHTH M YCIOBHHTE 3aJbJDKEHHS M aHIKMMEHTH Ha JIpykecTBOTO no HajlaHcoBa CTOHHOCT,

KaTeropusvpaH no BUJ Bajiyrta.

B xunsou neea

Kom 31 pexemspu 2017 r.

DHHAHCOBH AKTHBH

IMapuunu cpencrsa

Jleno3utu B 6aHkH

BseManus no GUHAHCOB NU3MHT

Ipenocrasenn kpenuru

B3emanuns OT KINHEHTH U JIPYTH THProBCKHM B3eMaHHUs
O6mo puHAHCOBY AKTHBH

DHHAHCOBH NACHBHU

bankoBu 3aeMu
3aAb/mHKEHNs KbM JOCTaBYMLK U APYTH THPrOBCKH 3a[b/KEHHU

O6mo dpuHAHCOBH NACHBH
HeTna GajancoBa BaayTHA NO3HUHA

Yeaosun 3aaniiKeHHss ¥ aHraKHMEHTH

B 6barapeku

B EUR JeBa Oo6mo
16 306 322

- 17 17

- 1,035 1,035

20 15,966 15,986

- 34 34

36 17,358 17,394
2,947 5,200 8,147
- 179 179
2,947 5,379 8,326
(2,911) 11,979 9,068
- 1,047 1,047
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MHUKPOOHHAHCHPAIIA MHCTUTYLIUA JDKOBC EA L
BEJIEXXKHW KBM ®HHAHCOB OTYET

3ATOJJUHATA, IMTPUKJIIOUBALLIA HA 31 JEKEMBPH 2017 I’

3. OnoBecrsiBaHe HA MOJATHKATA N0 YIPaBjeHHe HA GUHAHCOBMA PUCK (IPOXbJLKEHHE)

3.2. Ilazapen puck (NpoabiKeHHE)
B xunsaou nesa

Kbm 31 nexemBpu 2016 1.

DUHAHCOBH AKTHBH

Ilapuunu cpenctsa

Jlenozury B OaHku

Bzemanus no GUHAHCOB AM3UHT

IlpenoctaBeny kpenuTu

BzeMmanus oT KIHEHTH H IpYTH ThPrOBCKH B3eMaHHsl
O6mo GpHHAHCOBH AKTHBM

DOHHAHCOBH NACHBH

bankoBn 3aeMu
3aXBJDKEHHS KbM BOCTABYHMLM U APYTH ThPrOBCKH 3aIb/DKEHHA

OO610 puHAHCOBH NACHBH
HerHa 6an1ancoBa BaJIyTHa NO3HLMSN

YcJI0BHU 3aBJIKEHHS M AHTAKUMEHTH

3.3. JIuxBuAaeH pHCK

B 6narapekn

B EUR JeBa O6uo
20 1,271 1,291

- 13 13

- 704 704

136 10,637 10,773

- 48 48

156 12,673 12,829
3,670 - 3,670
- 101 101
3,670 101 3,771
(3,514) 12,572 9,058
- 794 794

JIMKBHAHMAT DHMCK NpPEACTaBNIsIBA PHUCKa OT HEBB3MOXHOCTTA HAa JIPYXKECTBOTO Ja NOCpEiHE TEKYIUTe M
NOTEHUMATHUTE CH 3aJb/DKEHHS, CRBP3aHH C MIALIAHHA, KOraTo Te ca ABIDKHMH, 0e3 [a MOHECE HEelpHUEeMIIHBH

3ary6u.

Ilpn ynpaeneHue Ha nAMKBHAHOCTTa [IpyXecTBOTO B3eMa TNpeIBHA HAIMYHUTE CH (HHAHCOBM pecypcH,
NpEeACTOALIMTE MOCTHIUIEHHS OT KIMEHTH H OYaKBaHM MOCTHIUICHMS OT (MHAHCHpaHE, CBNOCTaBANKM T'M C
AHTaKMMEHTHTE, CBBP3aHH C JOTOBOPEHUTE CHENKM M MAPEACTOAIM IUIALAHHUA MO JOTOBOPEHH KpEAWTHH
cnopasyMeHus. CBOTBETCTBHETO M KOHTPOJIMPAHOTO HECHOTBETCTBHE HA TNAAEKHWTE CPOKOBE W JIMXBEHHTE

TIPOLCHTH Ha aKTHBUTE W NaCHBUTE € OCHOBEH BBIIPOC HA YNPABJICHHECTO HA IMKBUAHOCTTA Ha I_[py)KECTBOTO.

CroiiHocTH B NPOUCHTH HAa CbOTHOLHCHHUETO JIMKBUAHY aKTHBH CHPAMO NaCUBUTC Ha IIPY)KECTBOTOI

KoM 31 nexemepu
Cpenna croiiHoCT 3a nepuoaa
Haii-Bucoko 3a nepuona

Haii-nucko 3a neproaa

2017 2016
% %
273% 2684%
338% 8573%
209% 340%
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MHUKPOOPHHAHCHPAILA MHCTUTYLIMA JOKOBC EA L]

BEJIEXXKHM KBM OMHAHCOB OTYET
3ATOJIMHATA, TTPUKJTFOUBALLIA HA 31 JEKEMBPH 2017 T

3. OnoBecTaBaHe HA HOJHTHKATA HO YOpaBlieHHe HA QUHAHCOBHSA PHCK (IPOXLJLKEHHE)

3.3. JMKBHACH puck (IPoALJIXKeHHE)

Hezmcxom'upaﬂn NapHIHHU NOTOLM MO AOTOBOPEH NMaleiK:

B xunsou nesa

Kbm 31 pexemspn 2017 1.
DUHAHCOBH NACHBH
BbankoBu zaemu

3ambmKeHHst KbM JOCTaBYHLHA U
JApPYTH THPTOBCKH 3aXbJKCHHS

O6uo puHaHCcOBH nacHBU

B xunsou nesa

Kbm 31 gexemBpu 2016 1,
DuUHAHCOBH NACHBH

BaukoBH 3aeMu

3agpmKeHUs KbM JOCTABUHIM U
JPYFH TBPrOBCKH 3aAbJKECHUS

O6mo ¢puHaHCOBH NACHBH

Jo 1 1-3 3-12 1-5 Hax §
mecell Mecena Mecena TOAHHH _ FOJXMHH o610
21 788 912 6,981 - 8,702
179 - - - - 179
200 788 912 6,981 - 8,881

Ho1l 1-3 3-12 1-5 Haxn 5
Meceny Mecena Mecena TOAMHH _ TOAMHH obuio
6 13 783 3,049 - 3,851
101 - - - - 101
107 13 783 3,049 - 3,952

3.4. YnpasJienne Ha coGCcTBEHHS KanuTaj

OcHnosHa nen Ha JIpy)KecTBOTO NpPH YNPaBIeHHETO Ha COOCTBEHUS KANMTAI € [a TIOAAbPKA HETOBOTO HHUBO B pasMep
JOCTaTh4€H 32 Pa3sBHTHE Ha JICHHOCTTA M NIOCTHTaHE Ha 3AJIOKCHHUTE HeNH U 00EMU 3aJI03KEHH TIPH CH3AaBAHETO MY —
NPEIOCTABAHE HAa BH3MOXHOCTH 32 (PUHAHCHpDAHE Ha MHMKPO U MAJIKH NPEANPHATHA M B CHOTBETCTBHE C MOETHTE
aHTOKUMEHTH N0 CKIoueHH cnopasymenus. Cornacho Hapenba Ne26 na BHbB, MuHuManHusT H3UCKyeM KanuTan 3a
u3pbpuisanara ot Jpyxecrroto aefinoct e 1,000 xui. nB. Perucrpupanusr kamiran Ha [pyxectsoro € 7,643 xui.

JIB.
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MHUKPOOHHAHCHPAILIA HFHCTUTYHUA JXKOBC EA
BEJIEXXKHW KbM ®HHAHCOB OTYET
3A TOJIMHATA, ITPUKJIIOYBAIIA HA 31 JEKEMBPH 2017 T

4. Ilpnnarane Ha npuGAN3HTEIHH OHEHKH

Tabnuuara noxassa GalaHCOBHTE H COPABEUIMBUTE CTOMHOCTH HAa (PMHAHCOBUTE aKTHBH M (MHAHCOBHTE MACHBH,
BKJIFOYHMTEJIHO HHBATA UM B fiepapXusiTa Ha CIPABE/TUBUTE CTOWHOCTH.

31 nexemBpn 2017 BanaHcoBa cToitHoCT CnpasepuBa croiiHOCT
3aemu u

B xun. nesa Beu. Biemanns  Jlpyrm  O6mo Husol Huso2 Hupo3l O6mo

DUHAHCOBY AKTHBH,

KOHTO He ce OLIEHSIBAT 10 CNPABEINBA CTOMHOCT

ITapuunu cpencrea 12 322 - 322 - 322 - 322

Jlemo3utu B 6aHKH 13 17 - 17 - 17 - 17

IpenocraBenu kpeautu 15 15,986 - 15,986 - 18,560 - 18,560

B3eMaHus OT KIHEHTH ¥ APYIH -

TBPrOBCKY B3EMaHUs 16 34 - 34 460 - 460
16,359 - 16,359 - 19,359 19,359

DHHAHCOBH NIACHBH,

KOHMTO He ce OHEeHSIBAT HO CAPABEAJIMBA CTOHHOCT

BanxoBu 3aemn 19 - 8,147 8,147 - 8,470 - 8,470

- 8,147 8,147 - 8,470 8,470

CnpaBe,unuBa CTOMHOCT Ha (I)HHaHCOBH aKTHBH H ITACUBU, KOUTO HE CC€ OLICHABAT 1O CNIPaBCAIMBA CTOMHOCT, HO
€€ H3HCKBa ONOBECTABAHE MO CNIpaBeJIMBa cTo#iHOCT.

3naunmu B3auMoBpb3Ka MeXK
Bun CnpaBenuBa Hugpo na P ¥
o HeHaOJogae | KMo4yoBH HeHabyoqaeMu
¢puHancoB | CTOHHOCT KbM | CHpaBeAIHBA TexHuKa Ha oLleHSIBAHE
. MH BXOXSIIIH BXOASIHIH XAHHU U
HHcTpyMment | 31.12.2017 . CTOHHOCT o
JAHHH CApaBeAIMBa CTOHHOCT
JINCKOHTHPaHH TapUYHU TIOTOUM
INpenocraseH BbeiyTe NapuyHy NOTOUM €A OLECHEHN
 KpeIHTH 18,560 Hugo 2 Ha 6asara Ha NYGIUKYBAHKTE IMXBEHH | HETIPWIOKHMO | HEMPUIIOKHAMO
TIPOLICHTH 110 HOB 6U3HEC 3a JAeKeMBpH
2016 roauna or BHB, 6e3 na e
W3BbLPLIBAHA KOPEKLHA BBPXY THX.
Baemauus ot JIMCKOHTHPaH! TIAPHYHH IIOTOLM
JOIHEHTH | BbaelyTe napuyHy NOTOLM Ca OLIeHEHH
Ha 6asaTa Ha MyOnMKYBaHHTE THXBEHH
Ipyru 460 Hugo 2 HENPUIIOKAMO | HEIPHIIOKHMO
HPOLIEHTH 110 HOB GH3HEC 32 ACKEMBPH
TBProBCKH 2016 roxuna or BHB, 6e3 nae
B3CMaHu M3BBPLIBAHA KOPEKLIHS BLEPXY THX.
JIMCKOHTHpPaHH HapH4HH IOTOLM
BoaemyTe napuyHE NOTOUH Ca OHEHEHH
B Ha Ga3ara Ha JOXOAHOCTTA HA
aHKOBH
saeMH 8,470 Hugso 2 OLATapcKUTE ABPKABHY LEHHN KHIKA | HEMPWIOKHMO | HENPHIIOKHUMO
KkbM JekeMBpH 2016 ropuna,
ny6smukysana ot BHB, Ges na e
H3BBPIIBAHA KOPEKLMUS BEPXY TAX.
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MUKPOOUHAHCHUPAILIA HHCTUTYLIMA JUKOBC EA R
BEJIEXXKH KbM ®HHAHCOB OTUYET
3ATOJUHATA, TTIPUKJTIOUYBAIIA HA 31 JEKEMBPH 2017 T

4. Ilpnaarane Ha npuOAAZHTEHN ONEHKH (IPOALJIKEHNE)

Tabnuuara nokassa OaTlaHCOBUTE H CHpaBCIUTHBHTC CTOMHOCTH Ha (iJPlHaHCOBl/lTe aKTHBH U d)HHaHCOBPlTe NacHUBH,

BKJIHOUMTENIHO HHBATA UM B HepapXuiaTa Ha CIpaBeUTMBUTE CTOMHOCTH.

31 nexemBpn 2016 baJjsiancoBa croiiHocT CrnpaBepjuBa CTOHHOCT
3aemu n

B xun. nesa beJ. Biemanus  Jlpyrm  O6mo Husol Huso2 Hwusol Oo6mo

PuUHAHCOBH AKTHBH,

KOHTO He Ce OLIEHSIBAT N0 CIIPaBe/INBA CTOHHOCT

TMapuunu cpencrea 12 1,291 - 1,291 - 1,291 1,291

Jlenosury B Oanku 13 13 - 13 - 13 13

IpenocraBeHu KpeaAUTH 15 10,773 - 10,773 - 12,087 12,087

B3emaHus OT KIHEHTH U APYTH -

TbPrOBCKH B3€MaHMs 16 48 - 48 473 473
12,125 - 12,125 - 13,864 13,864

DHHAHCOBH NMACHBH,

KOHMTO He C¢ OLEHNBAT N0 CIIPaBe/UINBa CTOHHOCT

Bankosn 3aemu 19 - 3,670 3,670 - 3,824 3,824

- 3,670 3,670 - 3,824 3,824

CnpaBe)muBa CTOMHOCT Ha Q)HHaHCOBl/l aKTHBH U NACHBH, KOMTO HE C€ OHCHABAT 110 CripaBeNJHNBa CTOMHOCT, HO
Ce H3IUCKBA OIOBEeCTHBAHE M0 CIpaBeAIMBA croitHocT

3nauumu B3zaumMoBpb3Ka Mexay
Bun Cnpagenusa Huso na
. HenaOmonae | xmouyoBH HeHabmogaemu
¢unHaHCcOB | CTOMHOCT KbM | CHpaBeIHBa Texuuxa Ha ouneHsiBaHe
" MM BXOASIH BXOASINH JaHHH 1
uacerpymenr | 31.12.2016 r. CTOHHOCT -
JAaHHH CHpPaBeJINBA CTOHHOCT
JIMCKOHTHpaHH TapUUIHK NIOTOLH
Ipenocrasen BhienTe NapuiHy MOTOUH Ca OLEHEHH
U KpeauTH 12,087 Huso 2 Ha 6azara Ha nyﬁn"KyBaH“Te JIKXBEHH HEMPHUIOKUMO | HENIPHJIOXKHUMO
TIPOLIEHTH 110 HOB OM3HEC 3a JICKEMBPH
2016 ronuna or bHb, 6e3 na e
H3BBPIIBAHA KOPEKLHS BHPXY TAX.
BaeMaHus oT JIMCKOHTHpaH# NapHYHY TIOTOHU
OTHEHTH U Bbeninre napuyHy NOTOIM €a OLCHEHH
Ha 6azara Ha myGJIMKYBaHUTE THUXBEHU
Opyru 473 Hugo 2 HETIPUIOKUMO | HETIPHIIOKMMO
TIPOLICHTH [0 HOB GH3HEC 32 ACKEMBPH
THProOBCKHU 2016 ronuna ot bHB, 6e3 nae
B3CMaHHsA M3RBPLIBAHA KOPEKLMS BHPXY THX.
JIUCKOHTHPAHY IAPHYHH TOTOLK
Braeuure napuyHy 0TOUHM €a OLCHEHH
Ha Ga3aTa Ha JOXOHOCTTa Ha
BbankoBu
— 3,824 Hugo 2 GBIrapcKuTe JILPXKABHM LICHHH KHUXKA | HENPUIOKUMO | HETIPHIOKUMO
koM Jiekemspu 2016 roguna,
my6nukysana ot BHB, 6e3 na e
H3BBPIIBAHA KOPEKUHA BBPXY TAX.
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MHKPOOHHAHCHPAIINA HHCTUTYLIMA JDKOBC EA L]
BEJIEXXKW KBM ®MHAHCOB OTYET
3ATOJIMHATA, ITPUKJIIOUBAILIIA HA 31 JEKEMBPU 2017 T

5. Heren xoxon oT JHXBH

B xunaou neea 2017 2016
IIpuxoau or JuUXBH

Ipuxony oT TUXBYU 1O KPEAUTH 1,087 750
IMpuxonu oT HEYCTONKH 110 KPEANUTH 119 48
Ipuxony oT TUXBH GUHAHCOB JIMZHUHT 94 107
Ipuxonu ot HeycTONKH (PHHAHCOB TH3UHT 29 43

JluxBu no AENO3UTH U JIPyru - -

1,329 948
Pa3xoau 3a JIMXBH
Pa3xonm 3a iuxeu no 6aHKOBM 3aeMH (99) (15)
99 as)
HeTeH A0X0 OT JIHXBH 1,230 933
e m.u.
JlnxsH N0 HHAUBHAYAJIHO 00€3eHEHH KPEAUTH U JIM3HHIH 228 63
6. Heren pa3xoj 3a TaKCH H KOMHCHORHRH
B xunnou neea 2017 2016
IIpuxoam oT TAKCH ¥ KOMHCHOHHH
IMpuxonn or Takcu peructpauus B KAT, KTHU u apyru 36 25
36 25
Pa3xoam 3a TAKCH ¥ KOMHCHOHHH
AFeHTCKH KOMHCHOHHHU (46) 47
BaHKOBH TaKCH 3 (&)
(49) (49)
Heren pa3xoa 3a TaKcH ¥ KOMUCHOHHH (13) (24)
7. Apyru poxoan ot aeiinocrra
B xunaou nesa 2017 2016
Apyra npuxonu 10 105
10 105

Kem 31 nexemepu 2017 r. apyru npuxoau ot aeldHOCTTa ca QOPMHUpPaHH OT 6 XHIL. JIB. IPHCHACHH B3EMaHus, 3 XML
JIB. MPHUCBACHO BBh3HArPaXJIEHHUE Ha IOPUCKOHCYAT U 1 xwmit. nB. apyru npuxonu (2016 r.: 92 xun. nB. U3MIATEHH
rapaHu{y o AOTOBOPH 3a KPEIAWT, BKIIOYEHH B rapaHuuoHeH noptdeiin, 3 Xui. NB. npuxoau OT peanuzalius Ha
M33€TH JIH3UHIOBH aKTHMBM, 2 XHJI. JIB. TIPHXOA OT NPEOLEHEH H33eT JM3HHIOB aKTHB, 2 XWi. JIB. MPHCHAEHO
Bb3HArpaxICHHC Ha JOPUCKOHCYIIT U 6 XHIL JIB. APYTH NPHUXOAH).
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MHUKPOOPHHAHCHPAILIA HFHCTUTYLIUA JDKOBC EALT

BEJIEXXKH KBM ®MMHAHCOB OTYET

3A TOJIMHATA, TTPUKJTIOUBALLA HA 31 JEKEMBPU 2017 T

8. Obe3nenka Ha KpeaUTH, JIM3NHIH H B3eMaHUs

B3emanns ot

B xunsiou reea DuHaHCOB IlpesocTaBenn KJIMEHTH H ApyrH O6mo
JIM3MHT KpeauTH THProBCKH
B3eMaHusl
2017 2016 2017 2016 2017 2016 2017 2016
Canpo xpm 1
aHyapu 474) (308) (267) (266) (436) (590) 1,177) (1,164)
Ob6esyenka  3a
2o0unama:
Hauucnena
o (11) (208) (187) (147) ) 29) (200) (384)
Bracranosena 25 24 167 139 2 183 194 346
obesnenka
Ormncatia 2 18 47 7 . : 49 25
obe3neHka
Canpo wpm 31
KexeMBpH (458) 474) (240) (267) (436) (436) 1,134) 1,177
9. O0mu H AAMHEHHACTPATHBHH Pa3XoxH
B xunaou nesa 2017 2016
Bb3narpaxaeHHs Ha EpcoHaNia U COLMANIHO OCUTYpPSBaHe 561 459
Pa3xoau 3a ynpasneHue 198 164
Komyuukauun u UT ycayru 51 51
Honnpwixka obuc u opuc —~ TexHuxa 24 32
JlaHbUU U ABPKABHU TAKCH 17 18
Onur, NpaBHU U KOHCYJITAHTCKH YCIIYTH 8 8
Pexnama u nipeacTaBHTENHHE MEPOTIPUATHSA 24 17
BoHuHM yeiryru 14 13
Komanauporku 11 9
Haemwu 6 19
914 790
B xunaou neea 2017 2016
Paszxooume 3a nepconana sxmousam:
3annaru 471 404
ConuaiHy OCHI'YPOBKM 66 55
Hauucnenn cymu no obe31eTeHNs IpH NEHCHOHUPaHe 24 -
561 459
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MHWKPOPHHAHCHPALIA HHCTUTYIIUA JDKOBC EA /|
BEJIEXXKH KBM ®HHAHCOB OTYET
3ATOJIMHATA, TIPUKJTIIOUBAIIIA HA 31 IEKEMBPH 2017 T

9. O6mu 1 aAMHHMCTPATHBHA PA3X0AH (IPOABLIKECHNUE)

KoM 31.12.2017 r., B JlpyxectBoto paborst 14 cnyxurenu na Tpyaos norosop (2016 r. — 14).

Pasxonwre 3a YNpaBJICHUC BKIIIOUBAT Bb3HArPpaXACHUATA K Pa3XOAUTE 38 OCUTYPOBKH Ha CoBera Ha JHUPEKTOPHUTE Ha
I[pymecmom, KOMNEHCHPYCMHTE OTIIYCKH H NIPOBU3KUATA 34 ICHCUOHUPAHE HA U3MBJIHUTECIIHUAT JUPEKTOP.

10. lanbuno obaarane

B xunaou nesa 2017 2016
Pa3xon 3a Tekyw JaHbk 33

OtcpoyeHH JaHbLUM B PE3YNITAT Ha NPOABEHH BPEMEHHH Pa3JIMKH 4 8
O6mo pa3xon 3a TeKyul AaHbK (29) 17
B xunaou neea 2017 2016
CueroBoana neyanba 296 171
Jannk criopen neficraauia nanbuHa craeka (10% 3a 2017, 10% 3a 2016) (29) (17)
OG6wmo pa3xon 3a AaHBK 29) an
EdexTHBHA JaHBYHA CTABKA 10.01% 10.48%

Canpara Ha OTCPOYCHHUTE NAHBLUHM BBPXY HOX0AA CC OTHACAT KbM CIEOHHUTE NMO3HLHUH OT OTHETA 3a q)PlHaHCOBOTO

CbCTOAHHE!

B xunsou nesa AKTHBH Ilacuen
2017 2016 2017

2016

Hmoru n obopynsane - -

IIpoBu3uu 3a Bb3HArpaXK ACHUA HA TIEPCOHANA 3) 2) -
IIpoBu3uu 3a 3anbikeHHs 10 00e3IETEHN 3a

NIEHCHOHUPaHE 3) - -
Hernu nanbyHu (AaKTHBH)/ NACHBH (6) () -
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MHWKPOOHHAHCHPAILIIA MFHCTUTYLUS JDKOBC EA L]
BEJIEXXKH KBM ®MMHAHCOB OTYET
3ATOJIMHATA, TIPUKJTIOUBAILIA HA 31 JEKEMBPHU 2017T

10. Janbano obiarane (MpOALIIKEHHE)

M3meHeHusTa BbB BPEMCHHUTE pa3jIMKH Npe3 roavHara ce nNpu3HaBaT B OT4ETa 3a BceoOXBaTHHS JIOXOJ U B OTUETA 3a

coOCTBEHHSA KamnuTall KaKTO CleBa:

B xunaou nesa N3menenns B neuajbara

2017 2016 H 3ary6ara

VImotu u obopynsane - - -

Ilposu3uy 3a Bb3HArpaXXACHUS Ha EPCOHANA 3) 2) (1)
TIposu3un 3a 3agweimxeHus 1o obesweTeHus 3a

TICHCHOHHPaHe 3) - A3)

(6) 2 O

Ilpy npu3HAaBaHETO HA OTCPOYEHHTE NAHDBUHU AKTHBH € B3€Ta MPENBH] BEPOSTHOCTTA OTHEIHHMTE PA3IMKM 1a MMAT
ofpatHo nposBiieHue B Obaelle U BE3MOXHOCTUTE Ha JpyXecTBOTO Na reHepupa OCTAThYHA AaHbYHA nevanba.

11. IIapry4HH CPe/ICTBA H €EKBHBAJICHTH

B xunsou nesa

Paznnamaresninn cMeTKH

Jleno3utu B GaHkmn

IMapuunu cpencrsa

Jenosury B 6aHKH Ha BIDKAAHE M C OPUIHHAJNIEH MaTYPHTET 10 3 Meceua

l'Iapn H HapHYHH €KBUBAJICHTH B OTHETA 32 NAPUUHUTE NOTOUH

12. leno3urn B 6aHKH

B xunsou neea

Jlenozutyn B 6aHKK ¢ OPUTHHAJIEH MATYPHTET Hajl 3 Mecela

0610 neno3uTH B 6aHKH

2017 2016
322 1,291
17 13
339 1,304
322 1,291
2017 2016
17 13
17 13

OcHoBHHTE napaMeTpy Ha ACTO3UTUTE B GaHku ca nafeHu B ciieiHara Tabnuna (CYMPITC ca B XHJL JiB. )I

Paimep Ha banancoBa
Aeno3uTa - JMara Ha Jlara Ha CTOHHOCT KBbM
Banka rjJaBHunM _ Bajayra  ckil0uYBaHe  majex Cpok Jlnxpa 31.12,2017 r.
boarapcka
6aHka 3a
pazeutne AJ] 17 BGN 01.12.2017 31.05.2018 6 mecena 0.05% 17
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MHUKPOOHHAHCHPAIHA UHCTUTYUUA IDKOBC EA T
BEJIEXXKH KbM ®HUHAHCOB OTYET

3A TOIHUHATA, TIPUKJTIOUBAILIA HA 31 IEKEMBPH 2017T
13. Bzemanns no (pMHAHCOB IH3AHI

HeTHaTa uHBECTHIMA BEB (DHHAHCOB JIM3HMHF CE NONYYaBa KaTo pasfikka Mexay GpyTHaTa MHBECTUHMA BHB (JMHAHCOB
JIM3MHT, HaMalleHa ¢ Hepeau3upaHusa (HHAHCOB NPHUXOA M HAYHUCIEHaTa OGe3leHKa.

B xunaou nesa 2017 2016
Bzemanus o ¢puHaHCOB u3uHT, GpyTHO 1,705 1,325
Hepeanusupan ¢uHaHCOB npUxon (212) (147)
HeTHH MUHHMAJHH JIM3HHIOBH NANIAHAS 1,493 1,178
O6e3uenxa (458) 474
BiemaHus 1o PHHAHCOB JIM3HHT, HETHO 1,035 704

B3emanns no quchos JIH3UHT C€ pasnpeneiis KakTo CJicABa:

B xunaou neea 2017 2016
C KpaeH cpok Ha u3gbnKaBaHe o 1 roguna 41 185
C KpaeH CpoK Ha M3AbIDKaBaHe OT | rofinHa 10 5 roguHu 1,452 993
HeTHu MUHHMATHHY JIM3HHIOBH TLIAIAHMS 1,493 1,178
Ob6e3ueHka (458) (474)
B3emanus no GpUHAHCOB JU3HHT 1,035 704

KbM natata Ha QUHAHCOBHS OTHET, HAYMCIEHUTE HEMAAESKHMPAIM JIMXBH Ca B pasmep Ha 7 xun. js. (2016 r.: 5 xun
JIB.)

14. IlpenocraBern KpeanTH

B xunaou nesa 2017 2016
C KpaeH cpok Ha u3xbjpKaBaHe 10 1 roguna 1,475 940
C xpaeH cpok Ha u3gbDKaBaHe ot 1 roanHa 10 5 roguun 8,309 5,862
C xpaeH cpok Haj 5 roaunuu 6,442 4,238
OG0 npexocraBeny KpeauTH 16,226 11,040
O6e3uenka (240) (267)
OO61mo npepocTaBeHy KPEeAUTH cjiel 00e3eHKa 15,986 10,773

KbM narata Ha GpuHAHCOBHS OTUET, HAYHCIIEHHTE HENAACKUPAIHM JIMXBH ca B pasMep Ha 79 xuir. .. (2016 r.: 61 xun.
JB.)

15. ipyrn ThProBckH B3eMaHHus

B xunsou neea 2017 2016
B3emanus ot busHec uentpose 470 484
ObGe3uenka (436) (436)
O6mo 34 48
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MHKPO®PHHAHCHUPALIIA MFHCTUTYLIMA JDKOBC EAL]
BEJIEXXKW KbM ®MHAHCOB OTYET

3A TOJIMHATA, TIPUKJIIOYBAILA HA 31 IEKEMBPH 2017 T

16. UMOTH, MAIUHHH H CHOPBKEHNU S, HEMATEPHAJIHA AKTHBH

B xunsou nesa

Oryerna croiiocr
Kem 1 anyapu 2016 r.
TIpuno6utu

Hzneszmu ot ynmorpeba

KbMm 31 nexemBpu 2016 r.

KoM 1 sHyapu 2017 r.
IMpuno6uru

Hzneznu ot ynotpeba
Kum 31 nexemspu 2017 r.

Hatpynana amopTH3auus

KbM 1 snyapu 2016 1.
Pasxonu 3a amopTu3anus 3a
rojMHarTa

AMopTH3aIHs Ha U3JIC3IUTE
oT yniotpeba

KbMm 31 aexemBpu 2016 r.

KoM 1 anyapu 2017 r.
Pa3zxonu 3a amoprH3auus 3a
roguHara

AMopTH3aIM Ha U3NE3JINTE
oT ynotpeba

Kum 31 nexemBpu 2017 r.

Banxancosa croitHoct
Kum 31 pexemspu 2017 r.
Kbm 31 aexemspu 2016 r.

O6opyasane Cronancku TpaucnopTHH JInuens u O6mo
H KOMIIIOTPH HHBEHTAp cpeacrsa cotryep
31 4 38 44 117
- - - 14 14
31 4 38 58 131
31 4 38 58 131
- - - 1 1
31 4 38 59 132
(26) 3 (10) (39) (78)
3) - @) ) as)
(29) 3) an 44) 93)
(29) 3) an (44) 93)
2 - (6 3) an
(KD)) 3) (23) @7 (104)
- 1 15 12 28
2 1 21 14 38

KoM kpas Ha 2017 r. HaWbJIHO aMOPT. aKTHBH, KOWTO BCE OlE Ca B ynotpeba ca ¢be 06ma cToHHOCT Ha npuaobusane
83 xun. nB. (2016 r. — 76 xun. n8.).
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MHKPO®PHHAHCHUPAIIIA HFHCTUTYLIUA IKOBC EA L]
BEJIEXXKH KDPM @MHAHCOB OTYET
3ATOJIMHATA, TTPUKJIIOUBAILIA HA 31 JEKEMBPU 2017 T

17. AKTHBH IBpKaHH 3a KpoAaX6a

AKTPIBHTC, ABPIKAaHU 3a npona)x6a HE C€ H3MOJI3BaT M HC C€ IUTaHUpa Ja C€ U3MOJI3BAT B AelHOCTTA Ha pr)KeCTBOTO.
Te3u akTHBH ca 00sABaBEHH 3a npona;xﬁa, C HCJ M IUIaHOBE TE Aa Ce NpoaajaT A0 Kpas Ha NpeACTOosAliaTa KaleHAapHa
roauHa.

B xunsaou neea 2017 2016
AxTHuBR, IbPXKAHH 32 Apoax0a B HAYANOTO Ha Mepuo/a 13 8
IIpuno6uru 165 7
Ornucann (2) (2)
AKTHMBY, IbPXKaHH 3a Npofax0a B Kpas Ha Mepuosa 176 13
B xunaou nesa 2017 2016

OGesueHKa B HAYAIOTO Ha MEpHOa - -
Hauncnena npes rogunara - 3

Ornucana mpes rojnHaTa - 3

OGesiieHka B Kpast Ha IEPHOZA - -

18. \pyru akTuBn
B xunsaou nesa 2017 2016
Hpyru Bzemanus 69 38

69 38

Hpyru s3emanns npencrasnssar JJIC 3a Bb3cTaHOBABaHE B pasmep Ha 46 XWil. NIB., pasxonu 3a GbACHIM NIEPHORYU B
pasmep Ha 1 Xun. JiB., 5 XuI. JIB. B3€MaHUs OT KIMEHTH M JIPYTH B3eMaHus B pasMep Ha 17 xun. n8. (2016 r.: JIC 3a
BB3CTaHOBSABaHE B pasMep Ha 12 xun. JiB., MpeAMJIaTEHH aBaHCH B pasMep Ha 8 xun. 7B., pasxoau 3a Gbaeuiu
NEPHOHM B pasMep Ha 6 XwL. JIB., 2 XML JIB. B3EMaHHs OT KJIMEHTH BbB BPB3Ka C JOTOBOp 32 Bb3NAraHe W APYru
B3eMaHus B pa3Mep Ha 10 xwir. siB.)

19. bankosBHn 3aemn

B xunsnou neea
Pazpe basancoBa

banka xpeautop HIeH Banyra Yenoet pasmep He::;:eﬂ croiiHocT

pasmep 2017 2016 PTMEP 2016 2016
Bbenrapcka Ganka
3a pa3sutue Al 8,000 Jlesa 5,200 - 2,800 5,200 -
Bwnrapcka 6Ganka
3a pa3surtue AJl 3,667 Espo 2,934 3,667 - 2,947 3,670
O6mo 11,667 8,134 3,667 2,800 8,147 3,670
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MHUKPOOHHAHCHPAIIA HHCTUTYLUA IDKOBC EAJ]
BEJIEXXKH KbM ®PHUHAHCOB OTUET
3A TOJIMHATA, TTPHKJIIOYBAILIA HA 31 JEKEMBPU 2017T

19. BankoBH 3aeMu (HPOABIIKEHHE)

OcHoBHHTE fapaMeTpH Ha NOJIYYEHUTE 3aeMH Ca JaJICHH B clieAHaTa Tabnuua:

Jlarta Ha Kpaiina ngata Cxema Ha I'paTucen
3aem CKJIIOUBAHE  HA MOoracaBaHe  noracaBaHe JInxsa nepruon
Brarapcka GaHka 3a Ha JIBe PaBHH
passutue AJ| 15.4.2016 30.12.2020 BHOCKH 1.95% 36 mecena
Bobarapcka 6anka 3a Ha
pazButue AJJ 15.6.2016 29.9.2019 wectMeceune 1.80% 12 mecena

Crnenpamara Tabnuna o6o6liaBa NpOMEHHTE B IACHBHMTE, APOM3THYAIUM OT (JMHAHCOBA AEHHOCT, B TOBZ YMCIIO
KaKTO NMPOMEHH, CBbP3aHH C MApHYHM MOTOLM, TAKa M HEMAPUYHM TPOMEHM, KaTO ChABPXKA PAaBHEHUE MEXJY
HayalHUTe M KpaliHWTe caina B OT4eTa 3a (MHAHCOBOTO CHCTONHME HA NACHBHMTE, NPOU3THYAIM OT (MHAHCOBA
NEHWHOCT 33 rofiMHaTa, npuKmoysaia Ha 31 nexemspu 2017 r.

Edexr ot Hauucnenus no
Bxopsuu Waxomsawm  mpomenure METOZa Ha
1 snyapu Mapu4HU TNapH4YHH  BBB BaJIyTHH e(heKTUBeH 31 nexemBpH
2017 r. NOTOLH NOTOLH  KYpCOBE JINXBEH NMPOLIEHT 2017 r.
xun. ng xun. 18 xun. ne xun. 18 xun. 16 xun. a8
Herexymu
JINXBOHOCHH
3aeMH H
NPUBJICYEHH
cpeacrna
B JieBa
- 5,200 24 - 24 5,200
BLB BayTa (eBpo) 3,670 . 787 ; 64 2,047
O6mo nacusu ot
¢unaHcoBa
neiinoct 3,670 5,200 811 - 88 8,147
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MHKPOOHHAHCHPALLIA UHCTUTYILIMA DKOBC EA /|
BEJIEXXKKH KBPM ®MHAHCOB OTYET
3ATOAVHATA, ITPUKJTIIOUBAIIIA HA 31 JEKEMBPHU 2017 T

20. 3aab/DKeHHS] KBM JOCTABYHIH M APYTH 32XbJDKCHHS

B xunaou nesa 2017 2016
KnuenTy no aBaHcH U Jpyry 3aXbIDKEHHS KbM KITHEHTH 50 23
3axb/DKEHUA KBM IOCTABYHLM 15 22
3axbIDKeHUA KbM EpCoHana 60 18
Texyln fanb4HU 3aXBIDKEHAS 12 5
Jpyru 3agpimxenns 42 33
O6mo 179 101

3anbmKeHHATa KbM NIEPCOHANA BKIIOYBAT: HAYHCIICHNS IO KOMIIEHCHPYEMH OTIIYCKH M COLMAIHMTE OCHTYPOBKH MO
TAX Ha HAETHsA MEPCOHAN M HAYMC/IEHHTE TNPOBH3MHM 32 NEHCHOHHPAHE, B T.4. M MO [JOTOBOPH 3a YNPAaBJIECHHE U
koHTpon kbM 31 nexemspu 2017 r. u 31 nexemepu 2016 r.

Hpyra sagbibkenus Bimousar: 17 xwi. nB. rapaHuud 3a no0po ynpaeieHdHe Ha uneHosere Ha ChBeTa Ha
JMPEKTOPHUTE, OCUTYPUTENHM 3aab/KkeHus 23 xui. nB. u 2 xui. ne. JIJIC 3a eaacsauxe (2016 r.: 13 xuu. nB. rapanuuu
3a ro0Opo ynpasnenne Ha uneHoBere Ha ChBeTa Ha AMPEKTOPHTE, OCUTYPUTEHH 3anbmkenus 19 xmn. a8, u 1 xun.
JB. OPYTH HaCHBH).

21. AxnnoHepeH KanuTajl

PerucTpupaHuaT 4 BHECEH M3LANO OCHOBeH kanutan kbM 31 mexemepu 2016 r. € B pasmep Ha 7,643 xun. ne.
Axuunte ca ¢ HomMHHanHa crolisoct 100 nB. Besika, kato kvM 31.12.2017 1. pasMepa Ha OCHOBHHSA KamMTal € ChHIIO
7,643 xun. nB. Kem 31 nexemepu 2017 r., akumoHepuuat kanuran ¢ 100% cobersenoct Ha Bwuarapcka 6anka 3a
passutue A/l

Ha 28.03.2017 r., YC Ha egHOnMYHMAT COGCTBEHMK HA KanuTana Ha APYXECTBOTO B3¢ PEHICHHE Aa Ce M3IUIATH
JOMBUJICHT B pasMep Ha 69 xui. jiB. Ha bbarapcka 6auka 3a passurue AJl.
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MHUKPOPHHAHCHPAILIA MTHCTUTYLIUSA JUKOBC EALT

BEJIEXKH KbM ®HHAHCOB OTYET

3ATOJIMHATA, TIPUKJTIOYUBAIUA HA 31 AEKEMBPHU 2017T
22. CenkH cbe CBBP3aHH JIANA H APYXKECTBA

Pasuyernre che CBBP3AaHHM JIHLA B OTHYETA 32 (lmnanconom CbCTOSHHHE Ca:

AKTHBH
Apyacecmeo/nuye

bwnrapcka 6anka 3a passutue AJl
bwirapcka 6anka 3a pazsutue AJl
O6mo

Macusu
Apyscecmeo/nuye

bwarapcka 6anka 3a passutue AJl
Hauuonanen rapanunonen goung EAJL
Kio4oB ppkoBozeH nepconan

KmouoB pbkoBoseH nepconan
O6mo

Pazxoau
Apyacecmeo/nuye

berarapcka banka 3a passutre AJl
Bwnrapcka 6Gaxka 3a pazsutiie AJ]
Hanuonanen rapanuwonen ¢poun EAJ]
brarapcka 6aHka 3a pazsutue AJl
Kmouos prkoBonen nepconan

O6mo

Hpuxonu
Apyacecmeo/nuye

bearapcka 6anka 3a passurtie AJ|
brarapcka 6aHka 3a pazsurtie AJl
O6mo

Buo pazuem

[TapusHy cpeacTBa B pa3mialaTesIHd CMETKH H
JETNIO3UTH ¢ OPUTHHAJIEH CPOK A0 3 Mecela

Jleno3uTH ¢ opurnHaieH cpox Haj 3 Meceua

Buo pazuem

bankoBu 3aemMu
Hpyru nacusu

Hpyru nacueu
Heunsnos3sanu oTIycku u HauMcIieHus 3a
NICHCUOHHPAHE Ha PBKOBOJICTBOTO

Buo pazuem

Pa3sxoau 3a TakCU ¥ KOMHCHOHHHU
Pazxonu 3a nuxsu

Pazxoau 3a nuxsu
AIMMHHUCTPATHBHH Pa3Xonu
Pazxonu 3a ynpasnenme

Buo pazuem

ITpuxonu ot nuxsu
HApyru npuxonu

2017 2016
321 1,289
17 13
338 1,302
2017 2016
8,147 3,670
5 -

17 13

15 6
8,184 3,689
2017 2016
3 6)
(88) (15)
an -
¢)) (13)
(198) (164)
(301) (198)
2017 2016
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MHKPOOHHAHCHPALIA HHCTUTYLIHA JIXKOBC EA ],
BEJIEXXKH KbM OMHAHCOB OTYET

3ATOJIMHATA, INPUKJIFOUBAILIA HA 31 JEKEMBPH 2017 T

22. Cpenkn ¢be CBbP3aHH JHLA H {PYKecTBa (IPOAbIDKEHHAE)

Ycnosnu 3ad0vnocenun u anzancumenmu coc Ce8bp3aHu 1uya.

Apyacecmeo/nuye Buo 2017 2016
Boarapcka Ganka 3a passutue AJ] Ionyuena 6aHkoBa rapaHius 1 1
O6mo 1 1

23. Cn0uTHA CJIeN AaTaTa Ha oT4yeTa

Ha 07.02.2018 r. Kocranun Boxukos MyHes e ocBoGozeH ot ChBeTa Ha IMPEKTOPUTE M HA HEFOBO MSACTO € BIHCAH
Awnren ArtanacoB Jxans30B.

Ha 22.03.2018 r. e Bnucana npoMsaHa B Ycrasa Ha JIpyecTBOTO, ¢ KOATO ¢hcTara Ha ChBETa Ha IMPEKTOPHTE Ce
M3MEHS HA OT TPHUMa JIO IETHMA YJIEHOBE.

Ha 30.03.2018 r. xato HoB uneH Ha CbBeTa Ha JUPEKTOPHTE € Brincana XpuctuHa Atanacosa Tonoposa. Ha
02.04.2018 r. r-xa Tonoposa e BrucaHa U KaTo NPOKYpUCT Ha JipyxKecTBOTO.
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