BBP MUKPODUHAHCUPAHE EAA (C NPEAULLHO
HAUMEHOBAHWE MMKPOOUHAHCUPALLIA
UHCTUTYLIUS IDKOBC EAR)

rOAWLIEH AOKNALQ HA PbKOBOACTBOTO,
AOKNAL HA HE3ABUCUMWA OANTOP U
roguMweH ®UMHAHCOB OTYET

31 gekemepn 2021 r,



BEBP MUKPOOPUHAHCUPAHE EALl

CEABPXAHME

OBLUA UHOOPMALINA

AOKNAQ 3A YNPABNEHUETO U AEAHOCTTA
JoKnAag HA HESABUCHMIA OOUTCP

OTHET 3A ¢UMHAHCOBOTO CbCTOAHWE

OTYET 3A BCEOBXBATHMA A0XO0

OTMET 3A NPOMEHWTE B COBCTBEHWUA KAMNWUTAN
OTYET 3A NAPUYHUWUTE NOTOLN

1,

KOPMOPATMBHA UH®OPMALINA

2.1. BA3A 3A U3rOTBAHE

2.2 CHETOBOAHW NOAUTUKN

2.3 CbLUECTBEHW CHETOBOAHM NPELUEHKHK, NPUBTU3UTENHW OLIEHKW WU NPEANOSIOXXEHWA
2.4 OBOBLUEHWE HA CbLIECTBEHA CHETOBOAHWU NOJIUTUKU

3.

ONOBECTABAHE HA NONUTUKATA NO YMPABNEHWE HA PUHAHCOBUA PUCK

3.1 KPEOWUTEH PHUCK

3.2 NA3APEH PUCK

3.3. IMKBMAEH PUCK

3.4 YNPABNEHWE HA CCECTBEHWUA KAMWUTARN

W~y U A

ONOBECTABAHE HA CMPABEAJIUBA CTOMHOCT
HETEH AOXOA CT JIUXBU
HETEH NMPUXOA/{PASX0A) 3A TAKCU 1 KOMUCHOHHW

. APYIA IOXOAM OT AEMHOCTTA

OEE3UEHKA HA KPEQAWUTH, TU3UHIA W BSEMAHWNA

OB N ADMWHUCTPATABHIM PA3XOAWN

. AAHBMHO OBJATAHE

. NAPUYHIA CPEACTBA W EKBUBANEHTA

. AENO3UTU B BAHKW

. BSEMAHWA NO ®UHAHCOB JTIN3UHT

. NIPEAOCTABEHW KPEOUTU

. APYT'1 TbPrOBCKW B3EMAHWUA

. UIMOTH, MALLWHWA U CbOPBXKEHWSA, HEMATEPUANHW AKTMBU N MUHBECTULIMOHHW UMOTHU
. AKTWUBUW C NMPABO HA NON3BAHE

. AKTUBW, ObPXXAHU 3A NMPOAANEBA

. APYTHU AKTVBW

. BAHKOBW 3AEMHA

. SAIBIDKEHWUA NO NU3NHI

. SAOBMKEHUA KbM AOCTABHULIM W APYTA 3AABIIXKEHWA
. CAENKK CbC CBBP3AHW NULA U APYXKECTBA

. CbBEUTUA CNEAQ JATATA HA OTHETA

DU AWNKE



BBP MUKPOOWHAHCUPAHE EAL

OBLIA MHOOPMALINA

APYXecTBoTO ce npeacTaB/isiBa OT KOWTC M fAa € ABaMa OT YneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE 3aeAaHO.

CuBeTLT Ha AUpPeKTOpMTE KbM 31.12.2021 . e B CbCTaB:

- Bnagumup Pawkos Meoprues;
- WeaHa Bopucosa LlaHeBa;

- bosH CrethaHos BSHOB;

-  Wnwa Pagkos KomuTtos.,

CuBeTLT Ha AVPEKTOPUTE KbM [lAaTaTa HA CaCTABAHE Ha gOoK/1AaAA @ B ChCTAB!

- Bnapumup Pawkos Meoprues;
- WBeaHa Bopucosa LlaneBa;

- bBosH CredaHoB BsAHOB;

- Wnusa Paakos KoMutoBs

Cepanvuie 4 agpec Ha ynpasneHue

yn. “AskoH UrHaTtuii” N@ 1, Codus
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»HenoiT Ogut” 004
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AOKJIAL 3A YTIPABJIEHMETO U SEMHOCTTA HA
»BBP MUKPO®UHAHCUPAHE" EA[] 3A 2021 r.

O6wa nHdopmayua 3a CTPyKTypaTa 1 yrnpaBnenmero Ha ApyxecreoTo

»BBP  MukpoduHaHcMpaHe®  EA[ (~.OApyxecTBOTO" € nNpevMeHYBaHO Ha
»BBP MukpotuHaHcupaHe® EALQ Ha 12.04.2021 r. CTapoTo HauMeHOBaHWe A0 Tasu gaTa e
~MUKDO@UHAHCHpPaWE WHCTUTYUMS DKOBC" EAL, eaHONWYHO aKLMOHEPHO ApYXecTso,
BNUCAHO B THProBCKKA PEFUCTBP W PErucTbpa Ha IONHY Ha 14.01.2011 r. cbec cepanuiie u
aapec Ha ynpaeneHue p. Codua, yn. OakoH UrHatuii N° 1, MNpeaMeTsT Ha AeHHoOCT e
MWUKPOGMHaHCUPaHe, B TOBa YNCIO, HO HE CaMO — OTNYCKaHe Ha MAKPpOKpeauTH, npuaobueaHe
OT TPETU NuUa W OTAaBaHe NoA JIMBWHI Ha MPOMULLAEHO ofopyasaHe, asTOMOGMIM W Apyru
NPEBO3HN CPEACTBR, KAaKTO U APYrY BEWM/PUHAHCOB NU3NHT/, NOKynko-npoaax6a U BHOC Ha
Taknsa BEIUM, KOHCYNTAHTCKWU YCAYru, ThProBCKO MNpEAcTaBUTENCTBO M nocpeaHUYecTBO Ha
MECTHW U YYXKAECTPEaHHU (UIUYECKU W I0PUAMYECKM AMLA, M3BLPLIBAIIM AEHHOCTTa CU B
CTpaHaTta, KakTo 1 BCsAKa Apyra AeiHoCT, HeabpaHeHa CbC 3aKoH.

Oprauuv Ha OpyxecrsoTo:
1. EAHONWYeH cO6CTBEHUK Ha KanuTana
2. CuBeT Ha aupekTopute (CA)

EnHonuueH cobcTeeHnk Ha kanuTana Ha pyXecTsoTo e Bvnrapcka 6aHka 3a passuTve
EAL (.BaHkata", ,BBP EAQ™), EAHOMMYHMAT COGCTBEHUK Ha Kanutana Ha [pyxecrBoTo uMa
AByCTeneHHa CTpyKTypa Ha ynpasnedne. Han3opHUAT CbBeT (HC) Ha BaHkaTa e B cbcTas
CraMeH CrameHoB flHeB uneH Ha HC), BaneHTuH Jlo6oMupoB Muxos (Mpeacenaten Ha HC),
Bacun AtaHacos LLioHoB (uneH Ha HC).

C peweHue cernacHo npotokon ot 17 asryct 2021 r. Ha YnpaBWTenHWs CbBET Ha
BEP EAl, B KaueCctBOTO Ha  eAHONMuYEH Cco6CTBEHWUK Ha  Kanwtana Ha
»BBP MukpoturaHcupare®™ EAL, e u3bpaH r-1 Bnagumup Pawkos Meoprues 3a uneH Ha CbBeTa
Ha aupekTopute Ha ,BEP MukpoduHaHcpane EAJl, kaTo ToBa 0BCTOSTENCTBO e BrMMcaHo B
ToproBckus perucTop Ha 23.08.2021 r. I-H BnaaumMmnp Pawkos leoprues e us6paH u 3a
NpeaceaaTen Ha CbBETa Ha AMPEKTOPUTE Ha [pyXecTBoTo.

C peweHuWe cbrnacHo nporokon ot 23 asrycr 2021 r. Ha YnpaBuTenHus CbBeT Ha
BEP EALl, B KauyuecTBOTO H2 EAHOMMYEH  COBCTBEHUK Ha KanuTana Ha
«BBP MukpoduHancupane® EA, ca oceoBopeHy MaHaiioT Wsos Oununor M AHrenuHa
leopruesa AHrenoBa KaTo uneHoBe Ha CbBeTa Ha AWPEKTOPUTE Ha OPYXKECTBOTO, @ 38 HOB
uneH e u3bpaH BosH CredaHoB BsHOB. Tesn o6CTOSTENCTBa ca BnucaHn B TbProBCKus
pervcrep Ha 30,08.2021 r,

CueeTsT Ha gupexTOopUT® Ha [lpymecTBOTO KbM 31.12,2021 r. @ B ChCTab:

- Bnaawmiup PawkoB Meopruee - npeacegaten Ha CbBeTa Ha AupekTopuTe;

- MWeaHa BopwucoBa LlaHeBa - 3aM. npencenaten Ha CbBeTa Ha AMpPEKTOpUTE W
M3nbaHuTeneH avpekTop;

- bosH CreaHos BSHOB - uneH Ha CbBeTa Ha ANpEKTOpHTE;

- Wnus PapkoB KoMUTOB - 4neH Ha CbBeTa Ha AupekTopuTe,
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CbBeTHLT Ha AMPEKTOPUTE Ha [pyXecTBOTO KbM 4aTaTa Ha M3rOTBSHETO Ha HacToALMSA
Aoknag ce CbCTOW OT YeTMPHMa YNeHa M € B CbCTaB!:
- Bnagumup Pawkos feoprues -~ npeacenaten Ha CbeeTa Ha OUPEeKTopUTE;
- MWeaHa Bopucosa LlaHeBa - 3am. npeacegaten Ha CbBeTa Ha JIUpPeKToOpUTE U
ManbnHuTEeneH aupexkTop;
BosiH CredaHoB BsAHOB - YneH Ha CbBeTa Ha aupekTopuTe;
- Wnua Pagkos Komutos — uneH Ha CbhBeTa Ha AUpeKTopuTe.

HAMa cknloueHu AOroBOpU Mo cMUCbia Ha un. 240 “6” Ha TBProBCKUSA 3aKOH Mexay
uneHosere Ha Cll nM cBbLP3aHK € TAX LA, OT &4Ha CTpana, U [pYXECTBOTO OT Apyra cTpaHa,
KOMTO A3 U3nW3aT U3BbH obWuakHaTa MM AEMHOCT MNM ChLIECTBEHO A3 Ce OTKNOHSBaT oT
nasapHuUTe YCRoBMst.

YuacTueTo, no cMucbaa Ha un. 247, an. 2, T. 4 ot TbproscKua 3aKoH, Ha YUNeHoBe Ha
CA Ha ApyXecTBoTO B TbProBCKU ApYXECTBa KaTo HEOMPaHUYEHO OTrOBOPHW CbAPYXHULM,
npuTexaeaHe Ha noBede OT 25 Ha CTO OT KanWTana Ha APYro APYXECTBo, KaKTo y4acTueTo
WM B YNDaBNeHWETO Ha APYrM TbProBCKU APYXECTBa MMM Koonepauuu KaTo NpoKYpUCTH,
YNPaBUTENW UNK YNEHOBE HA CbBETU € KaKTO ClejBa KbM JaTaTa Ha W3roTBSIHE Ha HACTOALLMS
poknag:
1. Bnagvmup Pawkos Meoprves e WambiHMTeneH AVPEKTORP W yYneH Ha YnpaBuTenHWs
CbBET Ha Bbnrapcka 6aHka 3a passuTue Af u MpeacenaTen Ha CbBeTa Ha AVpEKTOpUTE
Ha ,BBP MukpoduHaHcupaHe® EAL, EWK: 205566082;
2. WsaHa Bopucoba LlaHeBa HsiMa yuacTus B Apyru APYXecTBa WM KoonepauuK cbrnacHo
4n, 247 an. 2 T. 4 oT ThProBCKWUS 3aKOH;
3. BosH CredaHoB BAHOB HAMa y4yacTwAa 8 APpYru ApYXecTea wWnu Koonepauuu CbrAacHo
un. 247 an. 2 1. 4 oT TbProBCKUA 3aKOH;
4. Wnna PagkoB KoMWUTOB MMa yuacTvs B Apyriu ApyxecTBa WNM Koonepauvu: B
»BpaHa Boidc" 00, EUK: 202994314, B ,CeHMoOH™ EOOA, EMK: 202994314,

KbM 31.12.2020 r. perucTpupaHmaT KanuTan Ha ApyxectaoTo e 7,643,000 nesa n e
pasnpeaeneH Ha 76,430 akuMK ¢ HOMMHanHa croiiHocT 100 nesa Bcaka. AkunnTe ca
OGMKHOBEHKW, HaNUYHU, MOUMEHHMU U HEeAEeNMMK, KaTo BCAKA akLMA AaBa npaBo Ha eanH rhac,
KanutansT Ha [pyXecTBOTO € M3LUANO0 BHECEH.

C pelieHue ot 1 centemepu 2021 r., YNpaBUTENHWUAT CbBET Ha BBP EAL, B Ka4ecTBoTO
Ha eaAHoNIMYeH co6CTBEHMK Ha KanuTana Ha ,BEP MukpoduHaHcupaHe® EAJl, Bie peweHue 32
yB€NnyaBaHe Ha kanutana Ha ,bBP MukpoduHaHcupare" EAL] cbe cyMara ot 7,000,000 nesa
4pe3 n3faBaHe Ha HOBYW aKkLMK ¢ HoMUHan 100 neBa BCAKa, KaTO CyMaTa € BHeCeHa M3UANO0 Ha
06.10.2021 r.,, ¢ KOETO perucTpupaHwWs KanwWTan Ha ApyXecTBOTO ce yBenuuasa Ha
14,643 xun. nB.

ExonorusaTa v HayuHouscnenoBaTenckata AeMHOCT HAMAT BAUSHUE BbLpXY CTOMaHCKaTa
BEAHOCT Ha [pyXecTBoTo.

£iPYXecTBoTO HAMa HehUHAHCOBM NOKA3aTenu, KOMTO Guxa MOBNMRNM Ha pesynTtatuTe
OT OCHOBHaTa My aelfHocT.

pyxecTBOTO He € NpMao6MBaNC COBCTBEHM AKLUUM MO CMUCHLAA Ha 4. 1878 vi un, 247
OT TBProBCKWUS 3aKOH.

KnoHoBe

APYXecTBOTO HAMa perucTpupanHi KnoHose. [pyKecTBOTO OCbLLECTBSBa AeiHOCTTa CU
NOCPEACTBOM LEHTPaNHUAT cM oduc B rpag Codus.
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AbwepHn apyxecrea
«BBP MukpodpuHaHcupane® EAL HAMa AbUEPHU ApyXecTea.,

Mpernea Ha geiiHocTTa
Mpes 2021 r. e npeaocraseHo VHaHcMpaHe Ha kpaliiu KNUeHTH no 117 AOroBopa 3a
KPEeAWT W NIM3WHI B pasmep Ha 10,266 xwun.ne..

KbM 31.12.2021 r., aKTUBHUAT KpeaWUTEH U IMBUHIOB nopTdeiin Ha OpyxecTBoTo € B
pasmep Ha 29,049 xwn. nB. npeacTtaBeH no aMopTUaUpaHa CTOAHOCT KU ce CbCTOM OT
520 KpeAWTHN N NM3UHIroBYM CAenKu. [pyKeCTBOTO UMa B3eMaHMs oT 12 CAPYXeHWs /11 6uaHec
LieHTpoBE M 1 capyXeHune C HecTonaHcka uen/ Ha CTolHocT 1 xun. n.. cnep obealeHka.

CyMaTa Ha aKTWBMTE Ha [pyxecTesoTo kbM 31.12.2021 r. e B pasmep Ha 37,759 xun.
ne. CTpyKTypaTta UM €: NapuyHu CPencTsa B pasmep Ha 8,256 xun, ns., B3€MaHUA OT BaHKK
26 XWn. N8., HETHa WHBECTUUMS BbB HUHAHCOB JIN3UHT B pa3Mep Ha 523 xun. NB. U B3eMaHUA
Mo NPEAOCTABEHU KPEAUTU Ha KIMEHTW cnep obe3ueHka B pa3Mep Ha 28,526 xun. ne. KbMm
31.12.2021 r., ApyxXecTBOTO NpUTEXaBa ABLNFOTPAHHU MATEPMANHW U HEMATEpUanHW akTUBK
¢ 6anaxcoBa CTOWHOCT B pa3Mep Ha 9 xun. /1B., aKTUBU, AbPXaHK 3a npogax6a B pa3Mep Ha 8
XUn. nB., UHBECTUUNOHHN UMOTU B pasMep Ha 299 Xwun. neBa, akTUBK NO OTCPOYEHW AaHDbLM
7 XWN. NB. U 33 XuN. NB. APYrM aKTMBYW, KaKTO U aKTMBM C NpaBo Ha No/i3BaHe B pa3Mep Ha
72 xun. ng.

MNacueute Ha [JpyxecTBOTO KbM Kpas Ha 2021 r. ca B pasmep Ha 21,927 xvn. ns. U ce
CbCTOAT OT 21,500 xun, NB. OCTaTbUeH pasMep no AOroBOp 3a peBONBMpalWa KpeanTHa NMHKUS
c bwnrapcka 6aHka 3a passuTue EAJ], 6e3 ocTaTbueH pasMep no AOrosop 3a Kpeaur c
Bwnrapcka 6aHka 3a passutue EA[ 3a WHAUPDEKTHO MUKpodWHaHCUpaHe € noaxkpenara Ha
Esponeiickus UHBECTMLMOHEH (OHA U EBponeiickis MexaHuabM 3a MuKkpoduHaHCUpaHe
«Flporpec” Ha EBponeickus cbioz, 342 xun. ne. APYrY nacuBu, NU3MHIOBM 334b/KEHWS B
Pa3Mep Ha 72 xun. ne. U NacvMeu No OTCPOYEHW AaHbUM 3a 13 xun. ne.

ApyXecTBOTO Non3sa BLHWHO BUHAHCUMPaHe nog (opmaTa Ha peBonBUPaLLa KPEAUTHa
AuHnAa ot BBP EAJ] kaTo Lenesu 3aeMeH pecypc 3a nocneasawec duHaHcupaHe (OH-NEHAKHT)
HPE3 KpeauTMpaKe Win OTAABaHETO Ha aKTUBK NPY YCNOBMUSTa HA GUHAHCOB SIU3UHT Ha KpaiHK
6eHedUUMEHTH, MUKPO, ManKn u cpeaHu NpeanpusTUA NO CMWCHLAA Ha 3aKOHa 3a MankuTe U
CPeAHUTe NPeAnpuATUA, NPW NpeABapUTENHO onpeaeneHn oT BaHkaTta napaMeTpum Ha noa-
CAenkuTe ¢ AoroBopeH pasmep 25,000 xun. NB. M OCTaTLK 32 YCBOSBaHe B pasmep Ha 3,500
XWn. NB. U YCBOEH 40roBop 3a KpeauT no nporpaMa Ha Bbarapcka GaHka 3a pa3sutue EAL 3a
WHAWPEKTHO MUKpodMHaHCUpaHe ¢ noakpenata Ha Eeponeiickus WHBECTULMOHEeR doHAa K
EBponeickua MexaHW3bM 3a MUKpoduHaHCHpaHe »lporpec® na EBponeiickus cbios.

Ha 06.10.2021 r. BBP MukpodmHaHcupaHe CKAKYM rapaHUUOHHO chopasyMmeHune c
O®MOUB, C KoeTo ce Bb3Nara Ha UHaHCOBMA nocpeauux (,BEP MuxpodrHaHcupaHe® EAL)
W3nbnHeHue No GUHAHCOB WHCTPYMeHT ,MopTdeiinHa rapaHuus C TasaH Ha 3arybuTe 3a
MUKpokpeauTupaHe™. fMpu yCnoBMATa Ha HaCTOSLWOTO rapaHyMoHHO cnopasyMmeHwe, GMOUB
OCUrypsBa B nonsa Ha (pMHaHCOBMA NOCPeaHUK nopTdeiinHa rapaHuus ¢ TaeaH Ha 3arybure,
C uen HacTuuHo obesneyasaHe Ha KPEAUTHUS PUCK Ha (pUHAHCOBMS nocpenHunK, CBLp3aH ¢
rapaHTMpaxua noptdein (rapaHumua wan duHaHcos MHCTPYMEMT), NPU rapasLMOHEH TUMUT B
pazmep Ha 1,000,000 nesa. OUHAHCOBUAT NocpeAHUK, OT CBOst CTpaHa, ce 3afhbMxaBa aa
Ck3fane CbC CBOM CDEACTBa U YNpaBnsiea HOB NopTdeidn OT MUKPOKPeAMTH, KaTo 3a LenTa
npenoctaea ¢UHaHCUpaHe B CLOTBETCTBME C TEXHMuYecKaTa cneuMPukaums U CbOTBETHO
AeduHUpaHuTe B HeR AONYCTUMW KpaliHu nony4yaTenun, AONYCTUMU AEWHOCTU M AOMYCTUMMU
pasxoau (rapaHTupan noptdein).
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CobcTBeHMAT KanuTan Ha ,BEP MukpoduHaHcupare® EAQ € B pasMep Ha 15,830 xun.
nB., GOpMUPaH OT aKLMOHEPEH KanuTan B pa3amep Ha 14,643 xun. ns., pesepeu B paamep Ha
1,741 xun. nB., Hepa3npegeneHa neyan6a 3a 2021 r. B pa3Mep Ha 13 xun. nNB. n HaTpynaHa
3ary6a B pa3mep Ha 567 xun. NnB.

OtueteHuaT duHaHCOB peaynTaT 3a 2021 r. e neyanba npeav AaHbUK B paaMep Ha 15
XWn. ne..

O6LmuTe Nnpuxoau Ha LpyxecTsoTo npes 2021 r. ca B pasmep Ha 2,560 xun. nB.., Kato
npuxoauTte ot nuxeu ca 2,310 xun. nB., KOETo € 90 % oT obwuTe npUxXoau.

KtM 31.12,2021 r., 6pOST Ha nepcoHana HasHaueH Ha TPYAOB AOrOBOP BbanM3a Ha 15
Aywu (15 cnyxuteny 3a colyua nepuog Ha 2020 r.).

APYKeCcTBOTO MMa eKCNo3ULMA KbM ClIeAHMTE PUCKOBE Bb3HUKBALIK OT OTYETEHUTe
(PUHAHCOBU MHCTPYMEHTM:
» KpeauTeH puck
2. NUKBMOEH pUCK
3. nasapeH pUcK
- BanyTeH puck
- NIUXBEH PUCK

Kpeguren puck

OWHaAHCOBWTE aKTUBM, KOUTO NOTEHUMANHO U3NaraT APYXeCTBOTO Ha KpeAWTEH PUCK ca
NPEANMHO B3EMaHMATA NO CKIIOUYEHWUTE NM3WHIOBM W KPERMTHU AOroBOpM, KakTo M
NpexebpneHuTe Npaea Ha B3eMaHus oT Mporpamata 3a pasBuTMe Ha QOH B Bbuarapus.
APYXeCTBOTC € N3/10KeHO Ha KPeAUTEH PUCK, B CNlyuaid, ye KOHTpareHTUTe He M3NNaTAT CBOUTe
3aabnkeHus. MNonutukata, kosTo JpyXecTBOTO € Bb3NpHeno MWHUMM3UPAHE Ha pPWUCKa OT
HénnawaHe e fa npasu nNpeasapuTesiHa OLEHKa Ha KpeauTocHoco6HOCTTa Ha KUEeHTHTe,
KaKTO U A3 U3MCKBA AOMBIIHUTENHM 06e3neueHNA N0 NU3UHrOBUTE U KPEAUTHU AOFOBOPU U
NPEXBLPNEHNTE NpaBa Ha B3E€MaHWA — 3aCTPaxXOBKU Ha NIM3VWHrOBUTE aKTWBM, BNWCBAHE Ha
Nn3auHroeute porosopu B LIPO3, nopbuMTencTBo, 3anuc Ha 3anoBes M 0co6eHW 3ano3u BbpXy
B3EMaHus, KakTo U UNoTeKa Ha HeABUMXWUMO UMYLLECTBO W/WNW 3aN0F Ha ABMKUMU BeLLM npu
NPeAoOCTaBAHE Ha KPeaWTH.

JlnksuaeH puck

/InksuaeH pUCK e pucksT JpyXecTBOTO Aa cpewHe TPYAHOCTH Npy obcnyxBaHe Ha
dunHaHcoBMTE C1 3aab/XeHUs . MoaxoasT Ha [IpyxKecTBoTo 3a ynpasneHue Ha TMKBUAHWUS PUCK
€ A3 NOACUTYPWU AOCTaTbYHO NUKBWUAHW CpeACTBa 3a OBCNYXKBaHWe Ha najexupaliuTe cu
3aAbMKEHUA, KAKTO NpU HOPManNHKU Taka U NPU U3BLHPEAHM YCNOBMA 6€3 TOBa A3 BOAW A0
AOMBLNHUTENHU 3ary6u MNK penyTauMoHHU PUCKOBE. JINKBMAHOCTTA CE CReay eXecesMUuHo.

BanyreH puck

APYXecTBoTO OChUIECTBABA CBOSTA AEMHOCT 0 NPeaOCTaBAHE Ha (MHaHCMpaHe B
Gunrapciu neea 1 €spo B ycnoBusTa Ha BanyTeH 6opa. [loKaTo KypChT Ha nesa e yCTOiAuMBO
(1KCMpaH KbM €BPOTO CbC 38KOH, EBPOTO HE CE pasrnexaa Karto BanyTa, HOCEWa BanyTeH
PUCK 3a NapUyHUTE NOTOLM M PrHAHCOBaTa NO3ULMUA Ha [PyXecTBOTO.
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Jlnxsex puck

3a uenute Ha onpenensHe Ha NUXBEHUTE HUBE NO npeaocTaBsHO UHaHCMpaHe Ha
KNUEeHTU A0 KpaAa Ha 2014 r., OpyXecTBOTC € BbBENo U Npunara METOAMKA 3a onpeaensHe Ha
6asuceH NuXBeH NPOLIEHT, KOWTO e O6BbPaaH ¢ LieHaTa Ha ¢vHaHCOBMS pecypc, U3NoN3paK 3a
(hMHaHcUpaHe, Bb3BpallaeMOCT Ha COBCTBEH KanuTan, “3uCKyemMa HopMa Ha neyanba w
ovakeaHa 3aryba oT npenocTaBeHo UHAHCUPAHE U ijeHa Ha M3APbXKKA, KOUTO Ce pasrnexnar
TpMeceuHo. Mpes 2015 r., [pyxecTBoTo BbBede M HOBa MeToguka 3a onpegensHe Ha
TOAUWHWA NUXBEH NPOLEHT No NpoAyKTUTe Ha ,BBP MukpoduHaHcnpare® EAZl, ¢ KosTO ce
ONpeaensaT pedepeHTHUTe NUXBEHU NPOLEHTH, U3NON3BaHW npu topMupaHe Ha FOAULLIHWSA
/IUXBEH NPOLIEHT NO NpefoCTaBAHUTE OT [PYXeCTBOTO NPOAYKTH NO4 topmaTa Ha duHaHCOB
ANSWHE U KPeauTU. ToauiueH nuxeeH npoueHT (MMN) no Kpeauta e NWMXBEHWAT ApPOLEHT,
NPUNOXKUM Ha rogMiHa 6a3a KbM CyMaTa Ha YCBO€HaTa M HenoraceHa Yacr oT KpeauTa. AN
Moxe zia 6bae (UKEUPAH MNK nnasaly. PUKCUPEH AMXBEH NpoueHT No KpeauTa e dUKCupaHa
BEMWUWHa, BanuaHa 3a LeNWs CPOK Ha KpeauTa. Mnagaw NUXBeH NPOLEHT No KpegauTt u
AOrOBOPU 3a (MHAHCOB NW3MHI € MpPOMeH/UBa BelM4MHa, ¢opMmupaHa kato cbop oT
pedepeHTeH MHAEKC U duKcUpaHa Haabaeka. Hap6askaTa v nepvoabT Ha onpeaensHe Ha
/INXBEHWS NPOLIEHT C& WHAMBUAYANM3MpaT B JOrOBOPUTE 33 KPEAWUT WM AU3WHT. PetdepeHTeH
UHAEKC e TpbumeceyeH (3M) EURIBOR. PLkoBQACTBOTO CYMATa, Ye C NpoBexaaHaTa JuxXBeHa
noAUTHKaE TO3U PUCK € MUHUMU3UPaH.

Buanarpaxcaenus, nosyueHM npes roguHata OT uYneHoseTe Ha CbBeTa Ha
AnpeKTopUTe

MonyueHuTe oT CoBeTa Ha AMPEKTOPHTE Ha JPYXECTBOTO GPYTHW Bb3HarpaxaeHus
npes roguHaTa ca obulo B pasmep Ha 319 xun. nesa.

Baxthn CeOuTUA, HacTBNUANK Cniep rogMuHoTO CHUETOBOAHO NPUKAOYBaHEe

CTapTupaH e npouec no NPoMsHa Ha BbTPEWHWTE NpaBuia M Npoueaypu Ha ApYyXecTBoTo C
ornea npoMsHaTa Ha HaWMEHOBAHMETO W NpenoCTaBAHEeTO WM Ha BHE BbB Bpb3Ka ¢
OCbLIECTBABAHAA HAA30p, KAKTO M BbB BpPb3Ka C HanNpaBeHWTE MPOMEeHW B EAHONUYHMS
co6CTBEHMK Ha KanuTana Ha [pyxecTBoTe U B CbhBeTa Ha AWpekTopuTe Ha [pyXecTBoTO.

MpoAbnxaBalmAT BoEHeH KOHMAWKT B YKpaiiHa 1 CBbLp3aHWUTE C Hero caHKUwvK cpelly PyckaTa
DeAepaLnn MOXe Aa UMaT Bb3AeiiCTBME BbPXY eBPONencKMTe NKOHOMUKM 1 B CBETOREH MaLLab.
OPYXKEecTBOTO HAMa 3HauuTeNHa MNpsAKa EKCro3WLMA KbM YKpailna, Pycus unu Benapyc.
BbageiicTeneTo BbLpXy obwata MKOHOMMuECKE cuTyaums obave MOXe [fa W3WUCKBa
NpeépasrnexjaHe Ha HAKOW AONYCKaHWA W NpeLeHkU. TOBa MOXe Aa AoBeae Ao CbLLECTBEHM
Kopekumy Ha GanaHcosaTa CTOWHOCT Ha onpefeneHn akTUBU U nacueu, BKNIOYUTEAHO M Ha
nopTeiina oT onycHaTH KPeAUTH B paMKUTE Ha creaBaLLaTa (hbuHaHcoBa rogMHa. OcurypeH e
CTPOr MOHWUTOPUHI Ha 6M3HeC AeliHocTUTe, KanuTana ¥ AMKBUAHaTa NO3ULIUA, KaKTO U Ha
nokasaTenure 3a paHHC NpeaynpexAaeHWe 3a KadYecTBOTO Ha aKTueuTe (cbwo M upes
PEBM3npaHe Ha CueHapuuTe 3a CTPeC TECTOBE W PErynsapeH MOHUTOPUHT Ha nopTgeiina), kakTo
¥ Ha ycToOWYMBOCTTa Ha kubep curypHocTTa. KbM Aatata Ha To3u AoKnaj He ce Habnwaaea
3HAYUWTENHO OTPULIATENHO BL3JEACTBUE BLPXY BKTUBUTE U OMEpauuuTe Ha ApyxecteoTo.
lpynaTa Ha EBP pearnpa Hesa6aBHo, fpunara BCUYKKU CaHKLMK U OrpaHUYeHUs U ocurypsea
CrassaHe Ha AeWCTBaluMs KbM BCEKU eAVH MOMEHT pPerynaTopeH U HOPMaTHMBEH PEexXuM.
PtkoBOACTBOTO Ha [pynaTta peaosHo nonyyasa WHGpOPMaLMA OTHOCHO pa3BUTMETO Ha
PeXUMUTE Ha CaHKUMW U NpeanpueMa Noaxoasilu MepKu C Len crnassaHe Ha RPUNOXKUMUTE
pazropeabu. Ha To3au eTan pLKOBOACTBOTO HE € B ChCTOSHME HageXAHO fOa OLeHM
Bb3AeHCTBUETO, Thit KaTO CbBUTMATA Ce PasBMBET eXeaHEeBHO.



BEP MMKPOQMHAHCMPAHEEA.EI,
FOAWWEH AOKNAL 3A AEMHOCTTA 3A 2021 T.

Mo-AbArocpoyHOTO Bb3AeHcTBME MoXe ga 3acerHe “ TbprosckuTe ©060POTW, NapuyHWTE
MOTOUM, MNATEXHUTE Onepaluu, peHTaBuNHOCTTa, MHULMMUPAHETO Ha HOBW CAGNKU W
Ka4ecTeOTO Ha akTuBWTe. HelaRMCUMO OT TORA KbM fIATATA HA TOAU (WMHAHCOR OTYeT
APYyXecTeoTo npoAab/Xaea Aa M3NbJHABA 3aAb/KEHUSTa CH HaepeMe ¥ nopaad ToOBa
NPOALNXaea Aa NpUnara NpUHLWNA Ha AeACTBaLOTO NPpeaAnpPUATIE KaTo 6333 3a U3roTBAHE Ha
(PUHAHCOBUS OTYET.

BbAewo passuTMe U aHraXKMpaHoCT

PbkoBoACTBOTO Ha ,BEBEP MukpoduHaHcupare® EAJ] ce aHraxupa ¢ 6baeyioro yoioilumeo
Pa3BuTHe Ha AeHgcTTa ¥ pacTex Ha aKTUBMTE Ha [pyXecTBOTO.

STIT .
MBawa LlaHe=a
UanwnHuTensH anpekrop

i
Bnagumup feopruee
Npeacenzien Ha CA
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AOKJIANN HA HE3ABUCHAMHAA OJJATOP
Ao exmoniunus cobcTreruk Ha BEP Muxpoduuancupare EAJT
AOKJIAX OTHOCHO OJHTA HA ®HHAHCOBHA OTYET
Mienne

Hue m3snpmuxme oxaT Ba (mHaHcoBMs otder Ha BBP Muxpoguunancupane EAJ] (.JlpyxkecTBOTO"),
ChIBPXKANl OTIETA 38 PUHARCOBOTO ChCTOAHHE KEM 31 nexemepH 2021 ¥ oTueTa 32 BceoGXBATHUA HOXOA,
OTYeTa 33 IPOMEHHTE B COGCTBEHHSA KATMTAN H OTICTA 32 NAPHIHATE HOTOLM 38 FOAHHATA, 3aBLPIIBAINA HA
Ta3H JaTa, KAKTO H MOACHHTE/IHATE IPUAOKEHHS KbM (QHHRHCOBHA OTYET, ChABPAKAINY OMOBECTABAHE Ha
CBHIECTBEHHT® CYECTOBOAHH MONMHTHKH H JpPYTa HOLCHATENIHA HH(OpMAaLAS.

No mame mHeHWe, MpUNOXEHMST (HHAHCOB OTYET IPEACTABA JAOCTOBEPHO, BB BCHYKH CHIIECTBEHH
4CTEKTH, (PHHAHCOBOTO CheTogHHe Ha JIpy:xecTBoTO KbM 31 mexemppn 2021 W HeroBHTe (pHHAHCOBH
PE3yNTaTH OT ASHHOCTTA H MApPHIHHTE My NOTOLH 33 N'OJAHHATA, 3ARLPINBAINA Ha Ta3H JAT4, B CbOTBETCTBHE
¢ MexaynaponsunaTe cranzapTh 3a punascopo otaurase (MC®O), npreru ot Esponetickus crio3 (EC).

Basa 33 H3pa3aBaHe HA MECHHE .

Hue w3BBpIIEXME HAIOWA OJMT B CHOTBETCTBHE ¢ MEKAYHADONHHTE OAMTOPCKH crangapta (MOC).
Hauwrre 0TrOBOPHOCTH CHEIACHO TE3H CTAHAAPTHA €A OMMCAHH JOITLIHUTENHO B Pasfela OT HAlIHs JOKIa]
»OTroBOPHOCTA Ha OAKTOpA 3a OXMTA Ha (uHaHCOBHA oTueT”. Hue cMe HesapucuME ot JIpyKeCTBOTO B
ChOTBeTCTBHE ¢ MesxayHapoaHus eTHdeH KOACKC HA mpodeCHOHATHUTE CUETOBOAMTENH (BIMIOUHTENHO
MexnyHapoAHH CTAHJAPTH 33 He3aBACHMOCT) Ha ChbBeTa 38 MEXIyHAPONHH CTRHJApTH IO ETHKA 38
cuerooguTenn (Komexca ra CMCEC), 3aefiHO ¢ eTHYHMTE M3HCKBAHHA: HA 3aKOHE 33 HE3aRHCHMHS
$unancos opur (3HOO), MPUIOKAMY IO OTHOLIEHHE HA HAINHA OHT Ha (PMHAHCOBHS OTHET B Benrapus,
KATO HUE HIMBIIHKXME M HANHTS APYTH ETHYHK OTTOBOPHOCTH B CHOTBETCTBHE ¢ M3HCKBAHASTA Ha SHDO
u Konexca Ha CMCEC, Hue cunTame, e OAMTOPCKATE JOKA3ATENCTRA, IIOJYIEHH OT HAC, C4 NOCTATEYHH
H YMECTHH, 3a Ja OCHTYPAT 0a3a 33 Haero MHEHHe.

Apyra BEGOPMARES, PA3IEYHA OT PHHAHCOBHS OTHET H ONETOPCKES JOKIAK BLPXY HEr0

CeBersT Ha aupexropure Ha JIpyxecTBOTO (,PBKOBOACTBOTO®) HOCH OTTOBOPHOCT 34 Jpyrara
uR(opmannas. Jlpyrata HHGOpMALMS Ce CHCTOM OT NOKIAH 33 HEeMHOCTTA, HSTOTBEH OT PBKOBOACTBOTO
ceIlacHO I'masa cenma oT 3aKOHA 3a CUETOBOACTBOTO, HO HE BKMOYBA (PMHAHCOBHS OTHET H HANIHS
OAHTOPCKH JOKIA] BEPXY HETO.

HenolT ce OTHACA KM &4HO WM NOBEYE ADYNECTEA - YIBHOE Ha Aenciir Tyw ToMavy Numumig (ATTI ), KakTo 1 KuM MIOBaNHATa Mpexa OT APYKECTEA ~ YNEHOBE WU
CBLP33HATE C THX APYXKECTBE (3984HO HAPWUEHM ,OpraHU3aLMATa Ha JenolT). ATT/ {HapryaHo Chiue *enodr FoBe 1 Bcako APYXECTBO- YNEH M HErpBMTE CELPEaHK
APY:KECTHA T3 IOPWAWHECKN CAMOCTOATENHM U HEBABMCMMI IMLIF, KOVTO HE MOMaT A8 NOEMAT 33AL/KEHMA W 4a ce 06BLPIRAT B3aMMHO MO OTHOLWEHWE Ha TPETY CTPaHM,
ATT 1 BCAKD ApyXacTBO YneH Ha ATT/ M cEbpaaHuUTe ¢ Hero APYXECTBA Ca 0TTOBOPHN &4MHCTBEHO W CAMD 54 CBDMTE COBCTBEHM AeHCTAUA 1 BEagefCTEuA, HD HE v 33 Teaw
Ha ocTa-arure. AT/ He NPeAGCTABA YCTYTU Ha KMeHTH. Mans, noceTere www.deldltte,com/about, 3a 1a HayuuTe noseye.

Deloitte refars to one or more of Deloltte Touche Tohmatsu Limited (“DTTL), Its global netwark of member firms, and thelr related entities (collectively, the "Delolte
or?anlzatlon"J. DTTL (also referred to as *Deloltte Global’) and each of its member firms and related entities are legally separate and Independent entltles, which cannot
obligate or bind each other In respect of third partles. DTTL and each DTTL member firm and related entlty Is llable only for Its own acts and omisslons, and not those of each
ather, CTTL does not provide senvices to cllents. Please see www.deloltte.com/about to learn more,



HameTo MHeHHe OTHOCHO (uHAHCOBHR OTYeT He 06XBama Apyrata MEGOPMAIA H HHE He H3paItBaMe
KaKBaTC H /i3 € GopMa Ha 3aKIOUCHHE 38 CETYPHOCT OTHOCHO HESi, OCBEH AKO HE € M3PHYHO MOCOYEHO B
ACKJala HE M A0 CTENEHTaE, 0 KOSTO € HOCOYeHO.

BB BpB3Ka ¢ HANMA O7UT HA (HMAAHCOBNA OTHET, HAINATA OTFOBOPHOCT C& CHCTOH B TOBA A8 NPOYETEM
Apyrata MHGOpPMALMS H NO TO3M HAMMH Ja MPElLeHEM JATH Tasd APYra HHGOPMALMS € B CHIIECTBEHO
HECBOTBETCTBHE ¢ (PMHAHCOBHS OTYET MIIH C HANIWTe IO3HAHMS, IPUAOGUTH MO BpeMe Ha OFHTA, HIH [0
APYr HAYAH H3CTEK/A 78 CBIBPAA CHIIECTBEHO HEIPABIIHO JOKIABAHE,

B ciryuati we Ha Gasara Ha paGoTaTa, KOATO CME M3BLPIIMIN, HEE JOCTHTHEM [0 3aKIO9EHNAE, Ye € HATHLE
CHIIECTBCHO HEMPABH/IHO JOKIAABAHE B TasH Apyra mHGOpPMALNd, OT HAC Ce H3HCKBA Ja JOKIAJBaMe TOSH
daxr.

HaMame xaxBo fia JOKIaTBAME B TOBA OTHOLIEHHE.
OT1roBsopEOCTH B PEKOBOACTBOTO 33 JHEEAHCOBHS OTHET

PBKOBOZICTBOTO HOCH OTTOBOPHOCT 38 H3TOTBAHETO H JOCTOBEPHOTO IPEJCTARAHE Ha TO3H (DHHAHCOB OTYET
B csorBercTBHe ¢ MCDO, npmern or EC, u 3a TakaBa CHCTEMa 32 BHTpENIEH KOHTPON, KAKBATO
PBKOBOACTBOTO OMpe/ieNd KaTO HeoOX0AMMA 38 OCHTYPABAHE H3TOTBAHETO HA (PHHAHCOBH OTYETH, KOHTO
HE ChABPXKAT CHINECTBEHH HEIPABAIHA OTIHTAHES, HE3aBACHMO JATH JB/UKALIH Ce HA H3MAMA WA FPelTKa.

[Ipu u3roTBAHE Ha (PHHAHCOBHA OTHET PHKOBOACTBOTO HOCH OTTOROPHOCT 33 OLICHABAHE CHOCOOHOCTTE Ha
ApyXecTBOTO Jia MPOXBIDKE A8 hYHKITHORKPA KaTo AeHCTBANIO IPENPHITHE, OIMOBECTABAMKY, KOTATO TOBA
¢ NPRJIOKHMO, BBIPOCH, CBEP3AHH C NPEANONOKEHHETO 33 AeHCTBAO MpeANpHATHE H BIIONIBAYNKH
cdeToBofiHRTA (a’a Ha OCHOBATA HA NPEJNONOMKEHAETO 34 NeliCTBAIIO NpPEANPHATHE, OCBEH AKO
PBKOBO/ICTBOTO HE BhIHAMEPSBA A IAKBHAMPA JIpykecTBOTO HIH A IIPEYCTAHOBH AeHHOCTTA My, HIIX aKO
PHKOBOACTBOTO Ha NPAKTHKA HAMA APYTA. a/TTEPHATHBA, OCBEH /a MOCTHIH 110 TOSH HAYHME,

OTroBepHOCTH Ha OXETOPA 32 OKHTA HE PHEAHCOBES OTIET

Hamvre nemm ca fa moMywsM pasyMHA CTEICH HA CATYPHOCT OTHOCHO TOBA JA/TH (PHHAHCOBHAT OTIET KATO
IO He ChABPAA CHIMECTBEHH HENPaBHIHM QTINTAHAAL, HEIABHCUMO JATH XB/DKANIH Ce HA W3MAMA WIH
TPEmKa, ¥ A3 W3AANEM ONHTOPCKH AOKIAH, KOHTO Aa BKIIOYRA HAIIETO ONMTOPCKO MHEHHE. PasyMuaTa
CTENeH HA CHIYPHOCT € BHCOKA CTeNeH HA CATYPHOCT, HO He € TapaHmud, Yeé OJHT, H3FBPIICH B
cborBercTBHe ¢ MOC, BHHArA e pasKkpHBa CBLNECTREHO HENPABMJHO OTUMTAHE, KOTATO TAKOBA
ChINECTBYBA. HerpaBinnu oTuTalus MOTST Zia BBSHAKHAT B PE3yITAT HA A3SMAMA HITH [PEMIKA ¥ C& CIHTAT
34 CHINECTREHY, ko 6H MOrI0 pasyMHO X4 Ce 0UaKBa, Y Te, CAMOCTOATEINHO MIH KATO CEBKYTIHOCT, Grxa
MOITIH JIa OKaKAT BIMAHAE BhpXY MKOHOMUYESCKHTE PElIeHAd Ha noTpeSHTeNdTe, B3EMAHH Bh3 OCHOBA HA
T03¥ HHHAHCOB OTYET.

Kato #act ot onuta B croreercrere ¢ MOC, HHe H3nom3pame NpodeCHOHANHA IPELEHKA H 3AIAIBAME
npoecHoHaNcH CKENTHIHIBM IO BpeMe Ha nemus ofut. Hue chmo Taka:



* nieHTHGMIMpEME H OLEHABAME DHCKOBETE OT CLINECTBEHM HENPABMIHE OTYMTAHHA BHB
(HHAHCOBHA OTHET, HE3RBHCHMO JATH NEIDKAIM Ce HA H3MaMa WIM rpemKka, paspaboTpame |
H3UbIHSBAME OXHTOPCKH NPOUEAYPH B OTrOBOp HA TESH PHCKOBE M IOYYABAME OAUTOPCKH
AOKA3ATEJICTBA, KOHTO /A CA JOCTATHYHA M YMECTHH, 38 Ja OCHTYpAT Ga3a 3a HaweTo MHEHHe.
PucicsT a He 66¢ PAIKPHTO CHIIECTBEHO HENPABMIIHO OTIHTAHE, KOETO € PE3YITAT OT H3MaM4, €
TO-BHCOK, OTKOJIKOTO PHCKA OT CHINECTBEHO HENPABIIHO OTHTAHE, KOSTO € PesyNTAT OT rpemKa,
Thi KaTO HIMaMATa MOXe A2 BKIOTka Talino cropasyMsBane, dammiudAuMpane, NpeRAMEpeHH
OPOITyCKH, HIARJICHAS 38 BEBEXK/AHS HA OMTOpPA B 3a0iyXkAeHHe, KAKTO A mpeRefpersane wim
3800HKa/I9HE HA BETPEITHES KOHTPOIL.

* nonyvaBame pasGupaHe 32 BHTPENIHAN KOHTPOJ, HMAMI OTHOIIEHHE KEM OfHTA, 38 Aa pa3paboTaM
OJHUTOPCKH MPOUEAYPH, KOHTO Aa ¢A NOAXONAMH NpH KOHKPETHHTe 0OCTOATENCTRE, HO He ¢ Lie
H3pa3fiBAHE HA MHCHHE OTHOCHO e()eKTHBHOCTTA He BETPEIHAS KOHTPOI Ha JIpy)KecTBOTO.

¢ OLCHABAME YMECTHOCTT2 HA H3NOISBAHWTE CUETOBORHH NONMTAKE M pPasyMHOCTTA Ha
CHETOBOAHHTE HPUOIMINTENHM ONGHKH M CBEP3AHMTE C TAX ONOBECTABAHMS, HANDABEHH OT
PBKOBOACTBOTO.

¢ JOCTHrame /0 3AKMOYCHEE OTHOCHO YMECTHOCTTA Ha H3IO/I3BAHE OT CTPaHA HA PEKOBOACTBOTO HA
cueToBOAHATA §a3a HA OCHORATA Ha NPEANONOKEHHETO 32 ASHCTRAINO NpeampHaTHe H, Ha Gasara
HA NOTYy9eHHTe OJHTOPCKM MOKA3ATEJCTBA, OTHOCHO TOBA JANH € HANMIE CHIOIECTBEHA
HeCUrypHOCT, OTHACAINA ce I0 CHONTHA HIIH yCIOBHS, KOHTO 61IXa MOIIH I8 NOPOAST 3HATMTETHN
CBMHEHHA OTHOCHO cmOco0HOCTTAa Ha JIPYMECTBOTO A2 IPOXB/KE Ja (YHKIMOHMPA KATO
AefCTBAINO NpeampHRTHE. AKO HHe JOCTHTHEM [0 34KMOYCHHE, Ye ¢ HATHLE CHOICCTBEHA
HECHI'YPHOCT, OT HAC Cé H3MCKBA /A NMpHBJEYeM BHAMAHNE B OZMTOPCKAS CH JOKIAA KbM
CBBP3AHHTE C Ta3H HECHTYPHOCT OTNOBECTSBAHWA BbB (HHAHCOBHS OTIET HIH B clydal ue TesH
ONOBECTABAHMA CA HEaleKBATHH, Ja MoguHUHpaMe MHeHmeTo ¢H. Hammre saxmoueHms ce
OCHOBABAT Ha ONMTOPCKHTE AOKA3ATENCTBA, NOJYHEHHM JO [ATATA HA ONATOPCKHA HHM JOKIAi.
Braemz cubaTug Wi ycnoprA obave MOrar ja cTaHat npuEHa J[pyAeCTBOTO Aa NPeyCTAHOBH
¢yExumHonunpaneTo ca Karo FelicTBamo NpeANpHATHE.

® OLCHABAME LLIOCTHOTO MNPEACTABAHE, CTPYKTYpPa M ChABPXKAHHE Ha (DHHAHCOBHS OTHeT,
BKIIOYHTENHO ONOBECTABAHAATA, W AANH (PHHAHCOBHAT OTIET HPELCTABS OCHOBOIOJATAIINTE 38
HEro CAeNKH i c5GHTHA O HaZWH, KOATO OCTAra AOCTOBEPHO ITpeACTARIHE.

Hue xoMyHuKupaMe ¢ PKOBOZCTBOTO, HADEM ¢ OCTHAIMTE BBOPOCH, IIAHAPAKEL OGXBAT ¥ BPEME Ha
MSOTBJIHCHEE HA OJ{HTA B CHINECTBEHHTE KOHCTATAIMY OT OJMTA, BKIIOYHTEIHO CHIIECTBEHA HEAOCTATHIH

BB BHTPCITHHA KOHTPOJI, KOMTO MACHTH(RAIHpaMe N0 BpeMe 5a H3BHPIIBAHAS OT HAC OJIMT.
JAOKJIAZ] BbB BPB3IKA C APYTH 3AKOHOBH H PEIYJATOPHHA M3RCKBAHMS
HOULIEETe EE BIPOCH, KOETO NOCTABS 28 OKIAEBIHE JaK0OHLT 38 LEETOBOACTBOTO

B jomunHEeHME Ha HAIIMTe OTrOBOPHOCTH M AOKIAJBAHE CHIIACHO MOC, onmcanu mo-rope B pasziena
»ApyTa HH(OpMALHES, PasIHYHA OT PHHAHCOBHS OTYET H ONHTOPCKHAA JOKIAN BBPXY HETo“ N0 OTHOMIEHHE
Ha NOKIana 3a NefHOCTT2, HHE W3NBIRMXME H HpoLeXypHTe, Ko0aBeHH KM H3uckBasmTe mo MOC,
CBIIacHO "YKe32HHA OTHOCHO HOBH DR3lIMPeHH OIMTOPCKA AOKNAAW M KOMYHHKRIHA OT CTpaHa Ha
omuTopa” Ha NpodecHORANHATA OPrAHA3ANHA HA PETHCTPUPAHMTE OAMTOPH B Bharapma — HucTHTYT Ha
AMIVIOMHpaHHTe eKkcnepT caeroBopuTend (M/IEC). Tesm nponeAypH XacasT MPOBEpKH 3a HANHIHETO,
KaKTO H NPOBEPKH Ha GOPMATA H CHALPAKAHNETO HA T3 ApYra MEGOPMAINMS ¢ Ie] A2 HM MNOANOMOTHAT
BBB (JOPMHpAHE Ha CTAHOBMIE OTHOCHO TOBA JAITH APYTaTa HEGOPMALMS BXIOYBA ONOBECTHBAHMATE H
JOKIaNBAHUATA, PEABHIICHE B I J1aBa ceama oT 3aK0HA 3a CIETOBOACTBOTO, MpRJIOKHM B BRITapns.



CTanosmme BBB BpB3Ka ¢ W1, 37, a1, 6 oT 3akoHa 3a CIeTOBOACTBOTO
Ha Gasara Ha H3BEpIICHHTE OpOIleYPH, HAIMETO CTAHOBAIIE e, He;

* Hndopmanusra, Brmodena B foknana 3a AeHHOCTTa 38 ¢unancoBara roquHa, 38 KOKTO € HITOTBEN
¢unancosnaT OTUET, CHOTBETCTBA Ha (DHHAHCOBHS OTUET.

¢ Jloknaxst 3a AeHHOCTTA € H3rOTBEH B CHOTBETCTBHE ¢ H3HCKBAHMATE Ha [1asa ceaMa OT 3aKOHA 38
CUYETOBOACTBOTO,

Heno#it Omur OO

Aernnin 0

Pocena Borera

Vipasnren
Pernctpupan omuTop, OTrOBOpEH 38 OAUTA

Oy:1. An. Crambonmiicku 103
1303 Co¢us, Bwmrapns

25 maii 2022



BEP MUKPOOUHAHCUPAHE EAL
CTHYET 3A ®PUHAHCOBOTO CECTOSAHUE
KbM 31 EKEMBPU 2021 T.

B xunagu nesa

AxTHBM

MapuuyHK cpeacTBa

BaeMaHua/Oeno3antu B HaHKM

AKTMBHW, AbpXaHKW 3a npopaxba
MHBECTULMOHHK MMOTKH

B3aeMaHWA no dMHaAHCOB NW3UHr
MNpenoctaEeHn KpeaUTH

AMoTn, MalWWHW 7] ChOPBXKEHNA,
HeMaTepuanHu aKTUBM

AKTWBH C NpaBo Ha NoJsi3BaHe

AKTUBW MO OTCPOMCHW AaHBLM

B3eMaHWA No HaABHECEH KOPNOPaTUBEH AaHbK
Apyru aktueu

ObBLo akTHBM

Macuen

BaHkoBM 3aeMK

3aab/mKeHns KbM AOCTaBUMUM W ApYTU
3a4bNXKeHMA

JIM3uHroBu 3agbnxeHna

NacuBK No OTCPOYEHU AAHDBLM

O5wo nacuem

CobcrBaH KanuTan

AxUWOHepeH kanuTan
HepasnpeaeneHa nedvanba/(3ary6a) ot
MUHANK NEPUOAM

Tekywa neyanba/(3aryba)

PesepBu

O6uieo coScTReH KANHMTAN
O8wo nacueM W coScTeReH KanuTan

NpunoxeHute 6enexku oT cTpaHuumM 5 A0 52 ca Hege
®nHaHCOBUAT OTYET~ € ofnobped 3a M3faBaHg

»BBP MukpoduHascipane" EA Ha 20.05.2022

)
Bnaowmnp T €oprues “eaHa LlaHeBa
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KoM Kbam

Pene)ica 31.12.2021 31.12.2020
11 8,256 505
12 26 26
18 8 31
16 299 299
13 523 712
14 28,526 23,436
16 S 11
17 72 31
10 7 7
19 33— 30
37,759 25,088

20 21,500 16,000
22 342 226
21 72 31
10 15 14
21,929 16,271

23 14,643 7,643
{567) . b2

13 (619)

1,741 1,741

15,830 8,817

37,759 25,088

r.

N3nbnHuTEeneH afs

MMa YacT OT TO3W (MHAHCOB OTYET.
Ha AOWPEKTopUTE Ha

CobeeTa

Pocuua Botesa /
PerucrpupaH oauTo

Kanoss Junos
FnaBeH cHeTOBOAUTEN W
CbCTaBuTEN



BEP MUKPO®UHAHCUPAHE EAL]
OTHET 3A BCEOBXBATHMA A0X0A

3A FOAUHATA, MPUK/TIOYBALLIA HA 31 JEKEMBPU 2021 T.

B xunaau nesa

Mpuxoau ot nUXBU
Paaxoawn 3a nuxBu
Heten nuxseH goxog

Mpuxoam OT Takch U KOMUCUOHHM
Pa3axocan 3a Takc M KOMUCHOHM
HeTeH npyxon oT TaXCH K KOMUCHOHNW

Apyrv aoxoau ot achHocTTa
Oneparuaen goxoxn

06K 1 aaMUHUCTPATMBHU pasxoan

Pa3xoau 3za amopTulaLumu

Pa3xoau 3a obe3LEeHKM Ha KPeAWUTH, TIU3UHIU U
B3eMaHuA

Neuan6a/(3ary6a) npeau gavsum

Pa3xoqd 3a faHbK BLpXy nevanbaTa
Meuanta/(3ary6a) cneg AarbuUK

Apyr eceobxBaTeH goxoa
O6uwo BceobGxeaTeH aoxoa sa rogMHaTa

Benexxa 2021 2020
5 2,310 1,133

5 (377) (248)

5 1,933 885

6 115 65
6 {(51) (31)

6 64 34

7 135 85
2,132 1,004

9 (1,450) (1,493)
16,17 (32) (35)
8 (635) (95)
i5 (619)

10 (2) =
13 (619)

- i3 (619)

MpunoxeHuTe Genexku oT CTpaHmum 5 Ao 52 ca Hegenwuma YacT OT TO3u thvHaHCOB OTUYET.

DWHaHCOBMAT OTHeT e opobpeH 3a wuagaeaHe oOT CbBeTa
«BBP MukpoduHargipane® EAQl Ha 20.05.2022 r,

('.1:'.

r/d
Braavmp Neoprues
npen}éaaTen Ha CA NanmenHuTens

Pocuua Botesa
PernctpupaH o

AR,

KanosH Aunos

Ha [JWpEeKTopvTe Ha

FnaseH cueTOBOAWTEN W

- A
‘!% CbCTaBUTEN
% rsn .II



BBP MUKPOOUHAHCUPAHE EAL
OTHET 3A NPOMEHUTE B COBCTBEHWS KAMWUTAN
3A FTOOWHATA, MPUK/TIOYBALLA HA 31 AEKEMBPU 2021 T

AKuHOHE- 3akoHo~
peH BH
KanmuTan pesepsu

donmsnHu-
TeNHH
pezepau

B xunanm nesa benexxxa

Hepasnpepene
Ha nevanba/
Harpynana
sary6a

O6uwo _

BanaHc Ha

1 anyapu 2020
BceobxBaTeH aoxoq 3a
rnepuoaa
MNeuyanba/(3aryba) za
roguHaTta - - -

7,643 549 1,192

Obwo scecbxBaTeH aoxos,
3a nepuoaa - - -

(619)

TpaHcdep mexay pezepen

Bb3 OCHOBa Ha pelleHue Ha

aKkuuoHepa - - -
AVBWABHTH KbM akUWOHepa - - -

OSuo caenku ¢
aKuMoHepa - - -

9,436

(619) (619)

619

Bananc Ha

31 pexemepn 2020 23 7,643 549 1,192

(567)

8,817

BanaHc Ha

1 avyapm 2021
BceobxeaTen goxog 3a
nepwoaa
Meyanba/(3ary6a) 3a
roavHaTa - - -

7,643 549 1,192

(567)

i3

8,817

13

Q6o BceobxBaTeH Aoxopa,
32 nepuoaa - - -

Tpascgep Bb3 ocHOBa
peweHne Ha
aKuuoHepa/ysenM4eHHe Ha
Kanutana

7,000 - -
LMBHAGHTU KbM akuuoHepa -

i3

13

7,000

O6wo caankm ¢

akyuoHepa - - -

31 pexemspu 2021 23 14,643 548 1,182

__ (554)

15,830

NpunoxeHuTe GenexKW OT CrpaHiumM 5 4o 52 ca He
®UHAHCOBUAT erT e ojobpeH 3a w3aaaBaHs
«BBP MukpodyaHcupaHe® EAL Ha 20.05.2022 r.

dt CbBeTa

Bnaaumup Tedprues
MNpeacensaTen Ha

A

Pocuua BoteBa /
PerncTpupaH oAuTop, OTroBOpEH 3a 04

farta: M 13 MI.Z/

Ie{MMa YacT o1 To3W (PMHIHCOB OTMYET.
Ha AWpeKTopuTe Ha

Kano{r-m Aunos
FnaBeH cyeToBOAUTEN U
CbhCTaBuTen



B6P MUKPO®UHAHCUPAHE EAL
OTYET 3A NAPUMHWTE NOTOLM
3A TOAVMHATA, MPUKITIOMBALLA HA 31 IEKEMBPY 2021 T,

B Xnﬂﬂ.ﬂ” nesa Bene*m 2021 2020
OnepatuBHa geiiHoct
Mevan6a/(3aryba) 3a roauHaTa 13 (619)

Kopekuuu 3a:
MNpeocLeHKa Ha MHBECTULMOHEH UMOT . -
Pasaxoau aa o6esueHka Ha KpeauTH, MU3MHIW W B3EMaHUs 8 635 a5

Paaxoamn 3a aMopTH3auuu 16,17 32 35
Pa3axoa 3a gaHbK nevan6a 10 2 -
Apyr1 HenapuuHu naMeHeHus (21) (7).
661 (496)
WsMeHeHune Ha:
- B3eMaHus no GUHAHCOB AUBUHI 13 136 (13)
- NPEeAoCTABEHU KpeanTH 14 (5,668) (11,137)
- aKTUBH 3a npogaxba 19 23 21
- APYrU aKTHUBK (17) (15)
= APYrn Nacuem 22 116 124
HereH NnapuveH NoTok UBNoN3BAH 3a onepaTtuBHe aeliHocT (4,749) {11,516)

H2nnaTenn AaHbUM BBPXY NevanbaTa = -
HeTeH napuyen NoTok H3NONZBAH 3a OnepaTMBHa aeliHoCT (4,749) (11,516)

MHBecTHLUMOHHA AeiiHoCT
(Mokynka)/npoaaw6a Ha MMOTH, MALIUHYK U CLOpPbXEHUs U

HemaTepvanHu aKkTusu i6 - ==
NapuyeH NoTox oT MHBeCTHUWONHA geltnocT - -
®uHaHcoRa felinocT

Nony4eHu CyMu No ALArOCPOYHO NPUBNEYEHH cpencrea 20 5,500 11,100
MnaTeHn CyMu No ALArOCPOMHO NPUBNEHEHN CPeACTBa - -
flnawaHua no AWamKr 20 - (28)
WU3nnaTeHu AVBUASHTH Ha aKuWoHepw/yBenWyeHue Ha KanuTana 7.000 -
MapwyeH noTok OT Hunancosa saiiHocT 12,500 11,872
HetHo yRannuekue /(HaManeHne) Ha NAPMIHMTE cpescTaa

M NApHYHHTE eKBHBAAAHTH 7,751 {444)
NapyuuHy cpegeTBa ¥ NAPNYHKM SXBHBANGHTH B HAYA/NOTO HE 11

reaprona 505 248
Mapuuny cpeacTsa M NAPHUHN EXBMBANCHTH B Kpas Ha 11

nepuoaa 8,258 505

NonyueHwn nuxen - -
MNnaTeHu nuxen i 377 247

MNpunoxexsute Gen
duHaHcoauaT
«BBEP Mukpoduxa

OT CTPaHWUM 5 A0 52 ca HenghyiMa YacT OT TO3M (PUHBHCOB OTYeT.

E :
;ef)l € ogobpeH 3a wusnasaHe [ or CobBeTa Ha _ AUPEKTOPHUTE Ha
cupare™ EAQ Ha 20.05.2022 r.

I."r. 7_4/{}

BnanwMuff €oprues PEERmLS KanukH Aunos
Mpeacgaaten va CO 4 Wsmonpffysien anpec B [naseH cueToBOAMTEN U
d ' % CbcTaBuTen

Pocuua BoTesa § e
PerucTpupaH oauTop, OTroBOPEH 3a o, TAKPOPUHAHCMPAHE

J:lara:i{_ p{M‘ 2




BBEP MUKPO®UHAHCUPAHE EAJ]
BENEXKWN KbM ®UHAHCOB OTYET (NPOABLAXEHUE)
3A TOAVHATA, MPUKNIOYBALLA HA 31 AEKEMBPU 2021 T,

1. KopnopaTtuBHa nHdopMaumna

»BBP  MukpoduHaHcmpane" EAA  (,[pyXecTBOTO") e nrpeuMeHysaHo Ha ,BBP
MukpopuHaHcupane™ EAJl Ha 12.04.2021 r. CrapoTo HauMMeHOBaHWe A0 Tasu gaTa e
«MWKpopMHaHCHpawa WHeTUTYUMs [DKOBC" EAZ, egHONMYHO aKLMOHEPHO ApYXecTBo,
BNncaHo B TbPrOBCKUA PErucTsp # perucrbpa Ha IOJIHL Ha 14.01.2011 r. cbC cepanuiue u
agpec Ha ynpasneHue rp. Codwusa, yn. OskoH WrHatwii N° 1. KuM 31.12.2021 .
pPerucTpupaHuaT U BHeceH akuuoHepeH kanutan e 14,643,000 ne., pasnpeaeneH s 146,430
6pos NnoMMeHHW akuuKu ¢ HoMWHan 100 nB. BCAKa.

C peweHue ot 1 centeMepyu 2021 r., Ha YnpaBUTeNHUA CLBET Ha Bwnrapcka 6aHka 3a pa3sutue
EAQ (,BBP EAL"), B Ka4yecTBoTO Ha epHonuMyeH coBCTBEHMK Ha kanuTana Ha ,BBP
MukpoduHaHcupaHe™ EAJl, e yBenWyeH KanuTana Ha [pyXecTBoTo C flapMyHa BHOCKa OT
7 MUAMOHa neBa ypes usaasaHe Ha 70,000 HOBU O6MKHOBEHWU MOWMEHHM aKUWW € HOMUHANHA
CTOWHOCT 0T 100 nB. HoBUTE akuuK ca 3anucaHn ot BEP EAL] n yBenvvyaBaHeTo Ha KanuTana e
BrncaHo B TbproBCKUs perncrsp Ha 13.10.2021 r. BbB Bpb3ka € YBeIMYEHWETO Ha KanuTana
€ M3MeHeH K YcTaea Ha ,BBP MukpoduraHcupaHe™ EAL.

MpeaMeTsT Ha AefHOCT Ha , BEP MukpothuHaHcupaHe™ EAL BioYBa: MHaHCMpaHe Ha MUKPO-
¥ MajlKi NPeanpusATUA, B TOBA YMCNO, HO HE CaMO — OTRYCKaHe Ha KpeauTH, npuao6usaHe or
TPETV NMUA U OTAaBaHE NOA NW3MHI Ha NpoMUWneHo obopyasaHe, aBTOMOGMNU M ApyrH
NpeBO3HU CPEACTBa, KaKTo M ApPyry Bewu /OUHaHCoB NM3uHr/, nokynko-npogax6a u BHOC Ha
TaKMBa BelMU, KOHCYNTAHTCKK YC/Yrd, TbProsckoO NMpeAaCTaBWTENCTBO M NOCPeAHWYECTBO Ha
MECTHM U UYXAECTPAHHKU (HINYECKHM WM IOPUAWYECKM SMUa, W3BbPLBALWM AEMHOCTTA CUM B
CTpaHaTa, KaKTo 1 BCAKa Apyra AeWHOCT, He3abpaHeHa ChC 3aKOH.

OpraHu Ha ynpaeneHve Ha [pyXecTBoTO ca:
- EnHonnueH cob6CTBEHMK Ha KanuTana;
- Cobeer Ha aupektopute{CA).

EaHoNuueH cob6CTBEHUK Ha KanwTana Ha [pyXecTBOTO e Bunrapcka 6aHka 3a pa3suTue EAL
NpeacTaBuTen Ha e4HONMUYHMA COGCTBEHMK Ha KanuTana Ha [pyXecTBoTo € YnpaBHTenHWUsT
CbBET Ha Bbnrapcka 6aHKa 3a passuTue EAL.

LpyXecTBOTO Ce MNpeacrasnsBa OT KOMTO W Aa € ABaMa OT YieHoBeTe Ha CbBeTa Ha
AUPEeKTOpUTE 3aeaHo.

CbBeTbT Ha AvpeKTopuTe KbM 31.12.2021 I, U KbM AaTaTta Ha (MHAHCOBUA OTYET € B ChCTaB!
- Bnagumup Pawxkos Meoprues - npeaceaaren Ha CbBeTa Ha GUPEKTOpUTE;
- MWeaHa BopucoBa LaHesa - 3am. npeacegaten Ha CbBETa Ha AUpeKTOpuTE U
WanenHUTeneH aMpexkTop;
- bBosiH CredhaHos BsAHOB - yneH Ha CbBeTa Ha AWpeKTopUTe;
- Wnua PagkoB KoMnToB - uneH Ha CbBETa Ha AMpeKTopuTe.

Kbm 31.12.2021 r. pyXecTBOTO HAMa OTKPUTHU KJ1oHOoBE (2020 r.: HAMa OTKPUTH KIOHOBE).

KuM 31.12,2021 r. [pyxecTsoto UMa 15 CnyxuTenu HaeTu Ha Tpyaos gorosop (2020 r.:
15 cnyxutenn).



BEP MUKPOOUHAHCHUPAHE EAL
BENEXKWU KbM ®MHAHCOB OTYET (NPOALJI)KEHUE)
3A TOOMHATA, NPUKIOYBALLA HA 31 OEKEMBPU 2021 T

2.1. Ba3za za MaroTefHe
MaasneHMe 3a CLOTBETCTBME

®UHEHCOBUAT OTYET Ha [pyXKecTBOTO € W3roTBEH B CbOTBETCTBME € MeXAyHapoaHwuTe
CTaHaapTh 3a hUHaHCOBO OTUUTaHe, npueTk oT EBponeiickus cebios (,MCPO, npuetu ot EC*).
OtyetHaTa pamka ,MC®O, npuern oT EC® no cbluecTso e onpeaencHaTa HaUWOHANHA
cueroBoaHa 6asa MCC, npuetn ot EC, pernaMeHTMpaHu CbC 3aKoHa 3a CHETOBOACTBOTO W
BednHUpaHu B T. B OT HeroBuTe QOMbLIHUTENHU pasnopeadu.

®uHaHcoBMAT oOTYeT e oaobped 3a u3naBaHe oT CbBeTa Ha AMpPEKTOpUTE Ha
»BBP MukpoduHaHcupane" EAQl Ha 20.05.2022 r.

HacToawmatr c¢wuHaHcoB OT4YeT € M3roTBeH Ha GasaTa Ha MCTopUYecKaTa CTOWHOCT ¢
M3KIOYEHHUE Ha:
e  OWHAHCOBM aKTVIBW, OTYMTaHM MO aMOPTU3UPaHa CTOMHOCT;
¢ AKTMBU, AbpXaHW 32 npoaax6a, KOMTO ca OLUEHeHW NO NO-HMCKATa OT UCTopUYecKaTa
CTOMHOCT M cnpaseAnuBaTa CTOWHOCT MUHYC pasXoaw 3a npojaxba.

AelcTBawio npegnpuaTue

AeriHoctTa Ha [dpyxectBoTo npes 2021 r. ce XapakTepuaupa ¢ MukpocduHaHcupaHe. FMpu
M3roTBAHE Ha ¢UHAHCOBMA OTYeT PuLKOBOACTBOTO € aHanusMpano CcnocoSHOCTTa Ha
ApPYy>XecTBOTO A2 MPOABL/IKK CBOATa AEMHOCT, KakTo M nasapHaTa cuTyaums. LpyXecTsoTo
OuYaKsa Aa NPoABL/IKK A2 YKpensa CBOMTE NO3WLWM Ha nasapa B Bbnrapus v Aa peanusvpa
nonoxureneH GuHaHCOB pe3ynTaT 32 B 6baewe. PUHAHCOBMAT OTYET € U3rOTBEH npu cnaspaHe
Ha NPUMHUUNA Ha AelCcTBawo NpegnpusaTUe.

2.2 CueToBOANM NOMMTHKIA
CranpgapTs M pazacHeHWSA

CYeTOBOAHUTE MONWTUKKM Ha [pPYXeCTBOTO ca MOCNEAOBATENHU C Te3u, NpuUNaraHu npes
NPeaxoqHus OTYETeH Nepuod.

Mpes 2021 roamHa ce npunaraT W HAKOM ADYrM M3MEHEHMS W Pa3ACHEHWS, HO Te HsAMaT
B/IMAHWE BbPXY GUHAHCOBUA OTYET Ha [IpyXecTBOTO. [pyXKecTBOTO He e NPWeno cTaHaapTh,
pasAacHeHWs WKW U3MEHEHUSA, KOUTO Ca NYONUKYBaHKU, HO BCE OLUE HE Ca BAe3/ U B cvna,

MbpBoxavanKo NPMIBTrane H8 HOBW HIMENEHNS KbM ChiYeCTBYBAUMN CTAMASPTM,
B/1e3siM B CH/1a nNpea2 TeKyLxs OTHEeTeH nepHomg

CnepHuTe M3MEHEHMA Ha CbLLECTBYBALLKM CTaHAAPTM, U3aageHn ot CbhBeTa 3a MexayHapogHu
C4eTOBOAHKU cTaHaapTu (CMCC) v npuetn ot EC, ca Bneann B cuna 3a TekylMs OTYETEH
nepwoa:

o MameHeHMe Ha MCOHO 9 ODOUHAHCOBM MHCTPYMEHTH, MCC 39 OuUHaAHCOBM
nHCTpyMerTH: lMpuaHaBaHe U oueHssaHe, MCDO 7 DUHAHCOBY WHCTPYMEHTM:
OnosecrasaHe, MC®0 4 3acrpaxomaTenHu forosopy U MCOO 16 JIMsMHr -
PepopMa Ha pedepeHTHUTE NMUXBEHW nNpoueHTH - asa 2, npuetv oT EC Ha
13 sHyapu 2021 (B cuna 3a roAMWHA NEpUoAM, 3anousalun Ha unu cnea 1 saHyapw 2021);



BEP MUKPOOUHAHCUPAHE EAL
BENEXKW KbM ®MHAHCOB OTYET (NPOABNKEHMWE)
3A F'OANHATA, NPUKIOYBALLIA HA 31 AEKEMBPU 2021 TI.

2.2 CueTOBOAHM NONUTHKHK (NpoaBLMKEeHne)

CraHaapTv M pasacHeHus (NpoabMKeHMe)

ffspBoHavanHo npwnaraHe Ha HOBM HM3IMEHEHMS KbM CbUeCTBYBAaU{M CTaHAAPTH,
BJI€3/1M B CH/Ia NPE3 TeKYL{HA OTYETeH NepmnoA (npoabmKeHNne)

WameHneHme Ha MC®O 16 J/inannr - OTCTLNKM OT HaeM, CBbp3aHu ¢ Covid-19, cnes
30 10HK 2021, npueto oT EC Ha 30 aeryct 2021 (B cuna ot 1 anpun 2021 3a ¢puHaHCOBM
roAuHU, 3anoyBaluM Ha UK cnea 1 sHyapu 2021);

WameHeHne Ha MCOO 4 3acTpaxoBaTenHm p[orosopm ,YAbJsXKaBaHe Ha
BpeMeHHOTO ocBofo)caasaHe OT npunaraHe Ha MC®O 9%, npueto oT EC Ha
16 AekemBpun 2020 (aaTaTta Ha U3TUYAHE H2 BpeMeHHOTO ocBoGoxgaBaHe oT MCHO 9 6ewe
yobnkeHa oT 1 AHyapun 2021 A0 rogvilHM nNepuoau, 3anoysaluM Ha wnWM  cneg
1 aHyapu 2023);

MpueMaHeTo Ha Te3W M3MEHEHWSA Ha CbILECTBYBALLMTE CTaHAAPTH HE € AOBENC 40 CbLLECTBEHM
NPOMEHN BbB PUHAHCOBUS OTHET Ha JpYKECTBOTO.

CraHpaprn ¥ H3IMEHEHMSA Ha CbUjecTByBallii CTaHAapTH, ¥aaaaeHn or CMCC u npuaTH
ot EC, KOMTO BCe ouje He Ca B/Ie3NIM B CHAA

KbM pataTa Ha opobpsBaHe Ha HacTosMA (DMHAHCOB OTUET CNI@AHWTE HOBWM CTaHAapTH,
w3nageHu ot CMCC u npuetu ot EC, BCe owWe He ca BRes3nu B CUna:

MameHeHwe Ha MCC 1 MpepacrasaHe Ha GuHaAHCORM OTHeTM: ONOBECTABAHE Ha
cyeToBOAHATA nonWTUKa, npueTo or EC Ha 2 mapT 2022 (B ckna 3a ro4WlHW nepuoay,
3anouBaluM Ha Wnu cnepn 1 sHyapw 2023);

W3meHenne Ha MCC 8 CueToBOgHA MONMTHKA, MNPOMAHM CUGTOBOOHMTE
NPpHGAMBUTENIHN OLEHKM W rpewxM: [JedvHULMS 33 CUETOBOAHW NPUGAWSUTENHM
oueHkn, npreTo ot EC Ha 2 mapT 2022 (B cvna 3a rogvwHKW NEPUOAW, 3ano4BalLM Ha WMNK
cnen 1 aHyapn 2023);

Msmenanne na MCC 16 MMoTH, MAIIMHM M ChOpBMeHMA - [OCTbRANeHUs npeau
npeasuxaaHarta ynotpeéa, npueto or EC Ha 28 1oHn 2021 (B cuna 3a roAvWHK Neproau,
3anoyBalum Ha unu cnea 1 sHyapu 2022);

WsmeHeHne Ha MCC 37 [Mposusum, YCNOBHM NacKBW M YCNOBHM aKTUBM -
O6peMeHsiBalLM Aorosopu - Pa3sxoaw 3a M3MbAHEHME Ha AOroBop, NPUETO oT EC Ha
28 1oH1 2021 (B cuna 3a rOAMWHK NEPUOAK, 3aMoYBaLLM Ha UnKu cnea 1 sHyapu 2022);
Hsmenenne Ha MCP®O 3 Buanec xomGMHaukK — PedepeHuns kM KoHuenTyanHaTa
paMka c uaMeHeHua Ha MC®DO 3, npueto ot EC Ha 28 oHM 2021 (B cuna 3a rOAMILHK
neprnoau, 3anoysaly Ha unwm cnen 1 aHyapu 2022);

MC®0 17 3acTpaxosaTesiHM AOroBOPW - BKJIIOYWUTENHO M3MEHEHUs Ha MCHPO 17,
ny6nukysaHu ot CMCC Ha 25 oHW 2020, npueTu ot EC Ha 19 Hoemspu 2021 (B cuna 3a
roiuMwWwHA nepuoaun, 3anoysalln Ha unu cnea 1 sHyapu 2023)

ViameHeHHR Ha pasnnuHM CTAHAAPTH, AbJ/KaAWM ce Ha ,flopo6peHus Ha MC®O
(umicen 2018 -2020)", NpoM3TMHaLLM OT FOAMWHWA MPOEKT 3a noaobpsBaHe Ha MCHO

A(MC®0 1, MCHO 9, MCDO 16 u MCC 41), OCHOBHO C Lien npeMaxBaHe Ha HeCbOTBETCTBUSITA

U U3fiICHABaHe Ha ¢opMynuposKaTta, npueTtn ot EC Ha 28 toHn 2021 (M3meHeHMsiTa Ha
MCPO 1, MCOO 9 u MCC 41 snu3aT B cna 3a roAUILHKA NEPUOAM, 3anoYBalLu Ha WM cnea
1 aHyapu 2022. UsMeHeHUeTO Ha MCDO 16 e caMo C UNIOCTPaTUBEH XapaKTep U 3aToBa He
€ Noco4yeHa AaTa Ha BAM3aHe B CHMNa).



BEP MNKPO®UHAHCHUPAHE EAQ]
BENEXKWN KbM ®UHAHCOB OTYET (NPOABL/IKEHUE)
3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPUK 2021 T

2.2 CyeroBoAHM NONUTHMKK (NpoABMKEHHE)
CrangapTv u pasnacHeHMs (NpogrmkeHne)

HoBu cTangapTn u M3aMeHeHMs! Ha CbulecTBYBauiM CTaHgapTH, usgapenn or CMCC,
KomuTO BCe ouje He ca npnern or EC

NoHacToswem, MCOO, npuetn ot EC, He ce pa3nuyaBaT CbLLECTBEHO OT Te3M, NpueTH ot CMCC,
C U3K/IOYEHUE Ha ClTEAHWTE HOBY CTEHAAPTH, M3MEHEHUS Ha CbLECTBYBAalUM CTaHAAPTU U HOBM
pa3ficHeHus, KouTo BCe olle He ca ogobpeHn oT EC kbM AaTaTa Ha ogo6psiBaHe Ha HacToALLMA
(UHaHCOB OTUET (AaTWTe Ha BNW3aHe B CUNa, NOCOMEHU NO-4ony €a 32 MbAHUTEe MCHO):

e MC®O 14 PaszuetH 3a perynaTtopHi OTCPOUEHM CMETKM (B CHNa 3a rOAMILHKU NEPUOaM,
3anovsalwu Ha unu cnep 1 AHyapu 2016) — EBponeiAckaTa KOMUCUA € B3ena pelleHue aa
He 3anouyBa npoLeca MO MpueMaHe Ha TO3M MexXAWHeH CcTaHAapT WM Ja MW3avaka
OKOHYATeSIHUA CTaHaapT!

¢ MWameHeHne Ha MCC 1 Mpepacrabsne Ha ¢duHaHCOBM oTvern:! Knacudukauus 3a
3aAb/MKEHWATA KaTo TeKyluK U HeTekywwu (B cuna 3a roAuWHKU NepUMoau, 3anoysaliv Ha
wnu cnen 1 aHyapu 2023);

s W3aMeHeHMe Ha MCC 12 Janubum BupXy poxoaa - OTCPOUEH AaHBK, CBbP3aH C aKTUBMK
U NacuBK, NPOMU3TUYALLM OT eAHOKpaTHa caenka (B cuna 3a roguliHW Nepmoau, 3anousalum
Ha wnu cnea 1 aHyapm 2023);

¢ Hamenenne Ha MCOO 10 KoHconuampanHu o$WHAHCOBM oTueTM M MCC 28
MHBECTHLNM B aCOUMMPAHW M CBEMECTHM NpeanpuaThs - Mpogax6a uav BHOCKa Ha
aKTUBX MeXAY WHBECTMTOP M HEeroBo acoLuMMpaHo WAM CbBMECTHO MpeanpuaTve WU
nocneaBawM U3MeHeHMA (AaTaTa Ha BNM3aHe B cuNa e OTIOXKEHa 3a HeonpeseneH Nep1oa
A0 NpuinioYBaHe Ha NPOeKTa 3a OLeHKa Ha MeToAa Ha cob6CTBeHMA KanuTan);

¢ HameHeHne va MCOO 17 3acTpaxosarenHm [OFroBOPM — [TbDBOHAYANHO NpUiaraHe
Ha MCO®O 17 1 MC®O 9 - CpaBHuTenHa vHdoOpMauua (B CMna 3a roAuWHY NEpUoAM,
3anouyBally Ha wnu cnen 1 aHyapu 2023).

ApyXecTBoTo Ouyaksa NpyeMaHeTo Ha Te3u HOBY CTRHAApTX, USMEHEHWS Ha ChLLECTBYBalLM
CTaHABPTW M HOBM PA3ACHEHWA [a HEe OKaXe ChLECTBeH edeKT BbpXy (PUHAHCOBKA OTYET Ha
Apy*ecTBoTO B NepMoAa Ha MbPBOHAYANHOTO UM NpWnaraHe.

OTYUMTaHETO Ha XeAXMPAHETO, OTHACALWO ce A0 NOPTdEAIM OT GUHAHCOBU aKTMBU U NACKBM,
YUMTO NPUHLKNK He ca NPHETK oT EC, e Bce olle HeperynupaHo.

Cnopea npeueHkata Ha [IpyXecTBOTO MpunaraHeTo Ha OTUMTAHE Ha XemXupaHeTo 3a
nopTdeiinm oT GUHaHCOBU aKTUBU M MACHBM CbrNacHo MCC 39 ®UHAHCOBU MHCTPYMEHTW -
MpusHaBaHe W oueHABaHe, HAMA A2 OKaXe CbluecTBeH edekT BbpXy PWHAHCOBMA OTHET, aKo
Ce NPUIOXHK KbM OTYETHaTa gaTa.

2.3 CbUeCTROHN CYETOBOAHM NPELeHKW, NPUSANBUTENHK OL@HKN U NPEANOIOKEHUS
Mianonasane Ha NPUGANBUTENIHM OLI@HKM M NPELEeHKN

U3roTBRHETO Ha (hUHAHCOBMA OTHET M3MCKBA OT MEHWDKMbHTA 4@ HanpaBu NpeLeHKH,
NpUGNM3NTENHA OLIEHKM W HBOMYCKaHWA, KOUTO 3aCAraT NPHUAOKEHWETO Ha CUETOBOAHUTE

NONMUTUKA W OTHETEHUA pasMep Ha aKTUBMUTE, NacUBUTE, NpuxoawuTe U pasxoauTe. PeanHuTe
pesynTaTth Morart 4a ce pasnuyaBaT OT TE3W NpUBNUZUTENHM OLIEHKM.,



BEP MUKPO®UHAHCUPAHE EAQ
BENEXKN KbM ®MHAHCOB OTHET (MPOAB/MKEHMUE)
3A TOAMHATA, NPUKJTIOYBALLIA HA 31 AEKEMBPU 2021 T

2.3 ChuecTaeHN CUETOBOAHM NpPELLeHKH, NPUGNNIUTENHN OLL@HKH U NPeANoNoXeHus
{npogsmkexne)

M3znonapaHe Ha NpuGNUBUTENIHM OEHKH W NpeLeHK: (npoavmxenne)

Npn6An3UTENHUTE OLEHKM W OCHOBHUTE AOMYCKaHMS Ce NpepasrnexsaT Tekylwo. Kopexumm Ha
CHETOBOAHM AONYCKAHWA Ce MPU3HaBaT B NePU0A], B KOWTO AONYCKaHETO e KOpMrMpaHo, U BbB
BCUUKU GbJewn Nepuosm, KOUTO Ca 3acerHaTy.

MpeacTaBsHeTo Ha (MHAHCOB OTUET CbrnacHo MexAyHapoaHWTe CTaHZEpTM 32 (hMHAHCOBO
OTYMTaHE W3UCKBAa pPBLKOBOACTBOTC fAa Hanpasu Haik-fo6pyM NpUBAM3UTENHM OLIEHKM,
Ha41CneHns n pa3yMHO 060CHOBaHW NPEAMNONOXKEHNS, KOMTO OKa3BaT edeKT BbpXY OTUETEHUTE
CTOWHOCTU Ha aKTUBWATE W NMACUBWTE, Ha NPUXOAMTE M Pa3XOLWUTE M Ha ONOBECTABAHETO Ha
YCNO0BHU B3E€MaHWA U 3aAb/KEHWA KbM faTaTta Ha oTtyeTta. Tean NpuBRMSUTENHW OLEeHKH,
HaunCneHns U NpeanonoXeHNA ca OCHOBaHU Ha MHAOPMaUMAT]A, KOATO € Hanu4yHa KbM gaTaTa
Ha (hMHAHCOBMS OTYET, Nopaau KoeTo GuaelunTe hakTUYecKU pesynTtaTti Suxa Mornu ga 6paar
Pas/niHK OT TaX. O6eKTUTE, KOWTO NpeanonaraT No-BUCOKa CTENEeH Ha CyBGeKTHBHa rpeLieHKa,
WKW CNOXHOCT UMW KbAETO NPEANONOXEHUMATa U NPUBNUIUTENHUTE CYETOBOAHM OLEHKMU ca
CbLIECTBEHM 32 PUHAHCOBUA OTYET, Ca ONOBECTEHKU MO-A0Y.

O6Gesuerka Ha HpUHAHCOBM aKTUBH (BIUI. BI3&@MaHUA NO JINBHHT)

B xpast Ha Bceku oTyeTeH neproa (MeceuHo) [lpyXecTsBoTo M3BbpLIBa Tekyl npernen 3a
Hanu4yMeTo Ha obcTosTencrsa, KouTo 6Uxa Mornu Aa AoBedaT A0 obesueHKa Ha hUHAHCOBUTE
AKTUBM, .

Mpn onpenensHe pasMepa Ha ovakpaHaTa KpeauTHa 3ary6a (OK3) ApyXecTsoTo npunara
CNeaAHUTE NPUHLMNK:

e [lpM nunca Ha 3HA4YMMO nOBMLIABAHE HA KPeAWTHWS PWUCK NO AafeH ¢dUHaHCOB
WHCTPYMEHT CnpAMO NbpBOHAYanHOTO My Npu3HasaHe, ce dopMuMpa obe3leHka B
pa3mMep Ha usuncneHarta oyakBaHa 12-mecevHa KpeaWTHa 3aryba;

e [lpu ycTaHOBEHO 3HAUMMO MOBMILEHME HA KPEAMTHWS PWUCK MO AaAeH thvHaHCcoB
WHCTPYMEHT ChnpsAMO MbPBOHAYANHOTO MY MpusHaBaHe, ce ¢opMupa ob6esueHKa B
pa3mep Ha uauucneHaTa oyakBaHa KpeguTHa 3aryba 3a Lenus cpok Ha akTusa.

Npu Hanuuue Ha obekTUBHa MHGOPMaLWA, ye AafeH KNMEeHT € CBbP3aHo nuue M ¢opmupa
rpyna c Apyr KnueHT Ha [ipyXecTBOTO, Ce npunarart pasnopeabuTe U NpaBunaTa 3a KpeaUTHaTa
AeiiHocT Ha [pyxecTBoTo.

OueHKa Ha MHBECTULHOHHNM MMOTH

Mpu onpenensiHe Ha cnpaBeAnMBaTa CTOWHOCT Ha MHBECTULMOHHMTE MMOTM €A M3NON3BaHW
CTaHOBWLIA M OLIEHKWM OT JIMLEH3MPaHW HE3ABUCUMM OLEHWTENM, KOWTO PLKOBOACTBOTO €
NPpUeno 3a pasyMhn M ajeksaTHU 3a BaHkaTta. OueHKUTe €a HanpasBeHW, M3NON3Baiiku
PasuM4YHX MOAX0AM 3@ OLUEHKa - MEeTOAA Ha Bb3CTaHOBUTENHaTa CTOMHOCT, METog Ha
KanuTanuavMpaHe Ha AOXOAMTE, METOA Ha MasapHWTE CPaBHEHWSA, KaTo 32 BCEKM MeToa e
onpefeneHa TeXeCT 3a AOCTUraHe Ha KpakHaTa cnpaBeAnnBa CTOWHOCT HA UHBECTULIMOHHWTE
MMOTW KbM Kpas Ha OTUETHUA Nepuoi.



B5P MUKPOOUHAHCUPAHE EAL
BENEXKWA KbM ®UHAHCOB OTYET (NPOOB/MKEHUE)
3A TO4QWMHATA, NPUKNIOYBALLA HA 31 AEKEMBPUA 2021 T

2.4 O5o6ueHne HA ChUlEeCTBEHN CUETOBCAHM NOSTUTUKH
DyHKLUMOHANHA BanyTa M BanyTa Ha NpeacTaBaHe

TO31 (PUHEHCOB OTHET € NPEACTaBeH B XMNAAM 6bArapcku nesa, dyHKUMOHaNHaTa BanyTa Ha
OTYETHaTa equHULA.

CenocraBsMMM gaHHM

APYyXecTBOTO NpeAcTaBs oTyeTa 3a (hDUHAHCOBOTO CU CbCTOSIHWE Hal-o6lo NO CTeneH Ha
NUKBMAHOCT. AH2/IM3 OTHOCHO Bb3CTAaHOBABAHETO HAa aKTUBUTE UNWU YPEXABHETO Ha NacuBUTE
B paMKuTe Ha ABaHajeceT Meceua criej AaTaTa Ha OTYeTa 3a (PUHAHCOBOTO CLCTOSHME
(Tekywm) u cneq nosede or 12 Meceua cnea AaTata Ha OT4YeTa 3a DUHAHCOBOTO CHCTOSIHUE
(HeTeKkyLiM) e NpeACTaBeH B NPUNOXEHUATE KbM (BHMHAHCOBMA OTUET.

Cnpasepnmea croifHocT Ha PUHAHCOBMTE aKTMBM U NACUBH

Cnpaseanueata cToiHOCT ce aAeduHUpa KaTo LieHaTa, KoaTo 61 61una nonyuyeHa npu nponaxba
Ha AafeH aKTWB WMnW NnaTeHa npu MNpexebprsHETe Ha 3agb/keHWe npy obuyaiiHa caenka
MEXY NasapHWU y4acTHWLM KbM AaTaTa Ha oueHKaTta. [lpyXecTBOTO OnoBecTsBa WHGOopMaumn
33 cnpaeeanvBaTa CTOAHOCT Ha Tean (PUHAHCOBU AKTMBU W NACMBM, 3a KOUTO MMa HanuuHa
nasapHa MHPOPMALMA K YMATO CNpaBeaniBa CTOMHOCT € CbLUECTBEHO pas3/iMyHa OT OTUETEHaTa
fanaHcoBa CTONHOCT.

HAepapxwns Ha cnpaBennnsa croiiHocT

ApPYXecTBOTO uM3nons3ea cneaHaTa Wepapxus 3a onpegensiHe W ONOBECTSBaHE Ha

crnpaBen/MBaTta CTOMHOCT Ha PUHAHCOBUTE MHCTPYMEHTHU Ype3 OLIEHWUTENCKA TEXHUKA!

* HuBo 1 - BXxOAsWMTE AaHHW Ha HWBO 1 ca KOTMpPaHUTE (HEKOpUrMpaHW) LEeHU Ha
WHCTPYMEHTH Ha aKTUBHMTE Nasapu 3a UAEHTUUHN PUHAHCOBN MHCTPYMEHTH;

¢ HuBO 2 - BXOAAWMTE AAHHM HA HMBO 2 ca BXOASALM AaHHW 33 AafeH aKTUB WM Nacwus,
PE3NMYHKU OT KOTUPEHWTE LEHW, BKIIOYEHU B HMBO 1, KOWTO, MPAKO MAM KOCBEHD, Ca
AOCTBMHM 32 HabmogeHWe. Tasu KaTeropus BKIKOUBA WHCTPYMEHTW, OLIEHSIBAHM
M3NON3BaiKMW: KOTMPAHM LIEHU Ha NOAOGHM aKTMBM WM MAcMBM Ha aKTMBHK Nasapw;
KOTUPaHWU LIEHM Ha MAEHTUYHM WNKU NOAOGHM aKTMBM MAM NAcWMBW Ha Nasapy, KOUTO He Ce
CYMTaT 32 aKTMBHU; APYTM TEXHMKA 32 OLIEHABAHE, KLAETO BCHMUKM 3HAUMMM BXOASLM
A2HHM Ca NPAKO MW KOCBEHO AOCTLIHM 3@ HabNoAEHWE, M3MON3BaIRKW NA3APHW AaHHM;

¢ HWBO 3 - BXOASAWMWTE AaHHWU HA HABO 3 ca HeHabnlAaeMU BXOAALWM AaHHU 33 Ja4eH aKTvB
WnW nacue. Tasu KaTeropus BKIIOUBA BCUMUYKM WHCTPYMEHKTHM, MPM KOWTO TEXHUKaTa 3a
oueHnaBaHe He BKNIOYBa HabniogaeMy BXOASILM AAHHU U HeHabnioAaeMuTe BXOASLIM AaHHU
UMaT 3HauuTeneH egekT BbpXy OLEHKaTa Ha MHCTPYMeHTa. Tasu KaTeropus BKIIOMBA
MHCTPYMEHTH, KOUTO C€ OLieHsABaT Ha 6asaTa Ha KOTUPEHMU LieHW Ha NOAOGHU WHCTPYMEHTH,
KbETO 3HaUMTENHW HeHabnioAaeMu KOPEKLMM UMM MPeanonoXeHWs ce M3UCKBaT, 3a Aa
OTPasAT pasnuKUTe MEXAY NHCTPYMEHTUTE.

WHBECTULMOHHW MMOTHM

WHBECTULIMOHHUTE MMOTM Ce OLEHSBaT bpPBOHaYanHO MO LeHa Ha npuaoGusaHe, KaTo
pasxoAuTe NO CAENKaTa Ce BXIYBAT B MbpBOHauanHata oueHka. Cnes MbpBOHaYANHOTO
NpW3HaBaHe, WHBECTULIMOHHWTE MMOTW Ce OTUMTaT MO MoAena Ha CnpaBedivBaTa CTOMHOCT.
Nevyanbata wnm 3arybarta, Bb3HMKHaNA OT NpPOMAHAaTa B CNpaBeANWBaTa CTOWHOCT Ha
WHBECTMLIMOHHUTE UMOTH, Ce€ BKNIOYBa B nevanbaTta wnu sarybaTa 3a nepuoga, B KOWTO e
Bb3HMKHaNa. CnpaseanmeaTta CTOMHOCT Ha MHBECTULIMOHHWUTE UMOTH CE Orpeaens Bb3 OCHOBA
Ha OUeHKaTa OT He3aBMCUM OLIEHWTEeN.
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Bb6P MUKPO®PUHAHCHUPAHE EAQ
BENEXKKW KbM ®UHAHCOB OTHET (NPOOB/IKEHUE)
3A TOAUHATA, NPUKNIOMBALLIA HA 31 OEKEMBPU 2021 T.

2.4 OSo6ueHne Ha ChlYecTBEHW CYETOBOAHM NONMTUKM (NpoABKEHHe)
WxeecTnymoHHn uMoTH (NpoabimkeHune)

MpuxoanTe OT HaeM OT MHBECTULIMOHHMTE MMOTKU CEe NPEACTABAT B APYry AOXOAM OT AeHHOCTTa,
a onepaTMBHUTE pa3xXoaW NPAKO WKW HEerNpAKo CBbp3aHW C reHepupaHuTe AOXO0AU OT HaeM ce
NpeacTassaT B APYrM pasxoAu 3a AeidHoctTa, OTNMUCBAHETO HAa WHBECTULMOHEH WMOT ce
M3BbpLIBa NpW Npofaxba unu TpaiiHo n3samaaHe or ynotpeba, KaTto oT npodaxbara My He ce
cyakeart Gvaewm nonsu. Nevanbute mnm 3arybute oT OTNUCBAHETO HA WHBECTULMOHHW UMOTH
ce oTuyuTaT B Nevanbara wau 3arybaTa 3a Nepuoaa, B KOUTO Ca Bb3HUKHANW.

PUHAHCOBK aKTMBHU
fTepBOHAYEIHO NPU3HABAHE U OLeHaBaMHe

ApyxecrsoTo knacupuumupa GUHAHCOBATE aKTUBU, KaTO W3MepsaHu BroOCHEACTBME MO
aMopTU3upaHa CTOMHOCT, No cnpaeeanuBa CTOWHOCT npe3 Apyr BceoSxBaTeH AOXO04 WAW MO
cnpaeeanuBa CTOWHOCT npes nevanbara unu 3arybaTa Bb3 OCHOBa Ha:
» bBuaHec Moaen Ha [pyXecTBoTO 3a ynpaBneHWe Ha (DUHAHCOBUTE aKTUBM {MNM nog-
noprdeitn ot (PMHaHCOBK aKTUBU) K
o XapakTepucTUKUTE Ha AOrOBOPHUA NapvyeH NOTOK Ha GWUHAHCOBUA AKTUB.

®UHaHCOB aKTWB Ce OLleHABa No aMOpPTU3MpaHa CTOMHOCT, ako eAHOBPEMEHHO €A U3MbJHEHU
CNeaHviTe ABE YCIIOBUA:
» OUHAHCOBUAT aKTUB Ce ALPXW B paMKuTe Ha SM3HeC Moden, YMATO Len e Aa Ce AbpxaT
¢uHaHCOBM akTven, 3a Aa ce cobepaT goroBopHMTE napuyHW notoum (Hold to Collect);
"
e [loroBOpHUTE YCIOBMA Ha (UHAHCOBUS aKTWMB AaBaT OCHOBAaHWE 3a Bb3HWKBaHE Ha
NapuyHM MNOTOUM, KOWTO Ca EAMHCTBEHO NNALAaHWMA Ha FNABHULM U JIMXBU BbPXY
HeWsnnaTeHaTa rNaBHULA, Ha onpedeneHn 4aTH.

OUHAHCOB aKTMB Ce OLEeHsBa MO CrpaBesiMBa CTOWHOCT 8 ApYr BceobXBaTeH [OXO4, aKo
€A4HOBPEeMeHHO Ca U3Mb/IHEHWU CNeaHUTE ABE YCNOBUA:
¢ OUHAHCOBUAT aKTHB € AbpXKaH B paMk1Te Ha 6U3Hec Moaen, YMATO Lien ce NocTura Kakto
upe3 cb6upaHe Ha AO0roBOPHU NapuYHK NOTOLM, Taka 1 npoaax6a Ha PUHAHCOBYU aKTMBK
u
o [lOroBOpHWUTE YCNOBMA Ha (DMHAHCOBWUSA aKTMB AaBaT OCHOBAaHWE 33 Bb3HWMKBaHE Ha
Napu4yHK MNOTOLM, KOUTO Ca EAMHCTBEHO MJIAWAHWA H3 MNaBHULUM W JINXBU BhPXY
Heu3nnaTeHaTa rNaBHULA, Ha ONpeaeneHn 4aTH.

3a uUenuMTe Ha oONpeAensHeTo Ha KhnacvdukKauus nNo amMopTU3WpaHa CTOKHOCT WAK Mo
crpaBeAnvBa CTOMHOCT Npes Apyr BceoGxBaTeH goxoa:
» [NaBHWUa e crpaBeanvBaTa CTOWHOCT Ha (PMHAHCOBMA AKTMB NPU MbPBOHAYANHOTO MY
npusHasaHe.
» JluXeBaTa Ce CbCTOM OT Bb3HarpamAeHwe 3@ CTOMHOCTTa Ha NapuTe BbB BPEMETO, 3a
CEbpP3aHYA C HEM3MNNaTeHaTa rMaeHuua 3a onpeaeneH nepnoa oT BpEMe KpeaWTeH PUCK,
32 ApYrM OCHOBHM PUCKOBE M pa3xoAWn NO OTNYCKAHETO Ha 3aeMU, KAKTe MU 32 MapXx Ha
nevan6a.

DWHaHCOB aKTWB Ce OLleHABa Nno CnpapennnBa CTOMHOCT B nevanbaTta nnu 3arybaTa, OCBeH aKo

He ce OLEHABa MO aMopTU3MpaHa CTOWHOCT, WM MO CrpaBeAsMBa CTOWHOCT upes Apyr
BCeo6XBaTeH AOX0A, B CbOTBETCTBME C MOCOUEHUTE KPUTEPUM.
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BBEP MUKPO®UHAHCUPAHE EAQl
BEMEXKW KbM ©OMHAHCOB OTYET (MPOAB/IKEHUE)
3A TOANHATA, NPUKNIOYBALLA HA 31 AEKEMBPWU 2021 T

2.4 O6o6wenre Ha ChLLECTEEHU CHETOBOAHM NOMNTUKM (Npoab/KeHue)
OHUHaHCOBM akTUBK (NpoabMKeHHe)

Mpu nbpBOHaYanHOTO npusHasaHe [PyXeCTBOTO MOXe Aa HanpaBu HEOTMeHUM u3bop Aa
npeacTasu B CrnpaBednMBaTa CTOWHOCT B ApPYr Bceo6XBaTeH AOXOA MOC/ieABally NPOMEHU B
WHBECTMLMA B KanWTanos WHCTPYMEHT, KOWTO He € AbpXaH 3a TbpryBaHe, WM He € YCIOBHO
Bb3HarpaXzaeHue, NpMsHaTo OT nNpuobpeTaTen B 6U3HEC KOMEUHAUMSA, KbM KOSTC Ce npunara
MCOO 3.

HesaBucuMO OT ONUCAHOTO MO-rope No OTHOLEHME Ha M3bopa Ha MoaAXOA 3a W3MepBaHe,
ApYyXecTBOTO MMa Bb3MOXHOCT NpW MbPBOHAYAIHOTC NPU3HaBaHe Aa onpeaeny HeoTMeHUMO
onpeneneH (GpUHAHCOB aKTMB KaTO OUEHSBaH Mo cnpaBeanvBa CTOWHOCT B neuyanbara wau
3arybara, ako ToBa eNMMUHUPa UMM 3HAUMTENHO HaMansBa HECLOTBETCTBUETO B OLUEHKATa MAK
NpU3HaBaHeTo, KOeTo B NPOTUBEH criyyail 1 Bb3HWKHANQ NPW OLEHABAHETO Ha aKTUBU WM
nacueu, UNK NpU NpU3HaBaHETO Ha nevyanbu ¥ 3arybu OT TAX Ha pa3nWyHa OCHOBA, KaKTO
cnepsa:

* AKko [IpyXecTBOTO MMa MacuMeu MO 3acTpaxoBaTeNHW AOrOBOPU, YMETO OLEeHABaHe
BKNlouBa Tekylia MHpOpMaUNA U HUHAHCOBU aKTMBM, KOWUTO TO CYMTA 38 CBBLP3aHW W
KOUTO MHade 6vuxa 6MNKU oueHeHW No cnpasBeanvBa CTOWHOCT Ype3 ApYr BCeoGXBaTeH
A0X04 UAK N0 aMOPTU3MPaHa CTOWHOCT,

¢ AKko [pyXecTBOTO MMa (PMHAHCOBM aKTMBM, (MHAHCOBM MAacMBM UAWM WU ABETE, KOUTO
cnoaensT o6lUM PUCKOBM XapaKTepPUCTMKKU M TOBa BOAX A0 MPOTMBOMNONOXKHMU MPOMEHH
B CNpaBeAnvuBaTa UM CTOMHOCT, KOWTO Ca CKJIOHHW B3aUMHO Aa Ce KOMMEHCUparT.

s Ako [pyxecTBOTO UMa (PUHAHCOBM aKTUBW, (PMHAHCOBM MACHMBM UAW W ABETE, KOUTO
CroAenaT pUCKOBUTE CU XapaKTEPUCTUKK, KOETO BOAU A0 NPOTUBONOC/IOXHU NPOMEHU B
crnpaseanMBaTa UM CTOWHOCT, KOUTO MMaT Bb3MOXHOCT B3aMMHO Aa Ce KOMMEHCUPAT, U
HWUTO eaWH OT (PMHAHCOBMTE aKTMBM WNWM (UHAHCOBM MNacMBX HE OTroBaps Ha
M3UCKBAHUATA 3a onpefgensHe KaTo XeiAXwupal, WHCTPYMEHT, Tbil XaTo Te He ce
OLI@HABAT N0 CrpaseAnuBa CTORHOCT B nevanbaTta uau 3arybaTa.

flocneasallo oyeHsBaHe

3a Lenute Ha NOCNEABALLOTO OUeHsABaHe (MHAHCOBUTE aKTMBM CE KnacuduuMpaT B YeTvpw
KaTeropuw:

o  OWHAHCOBM aKTUBM N0 aMOPTU3MPaAHA CTOAHOCT (AbArCBY UHCTPYMEHTH);

e OWHAHCOBM aKTMBM MO CrnpasBeAnuBa CTOWHOCT B JAPYr BceoSxBaTeH A0Xo4 C
#PELUMKIIMDAHE™ Ha KYMYNaTUBHWUTE ne4yanbu unum 3arybu (ALAFOBU WHCTPYMEHTHM);

e OWHaHCOBM aKTUBW, OMNpeaeneHW KaTo TakuWBa NO CrnpaBeanusa CTOMHOCT B ApYr
BceobxBaTeH goxon 6e3 ,peuninipaHe” Ha KyMynaTMBHUTe newanbu v 3arybu npu
TAXHOTO OTNUCBaHE (KanuTanoBuM WHCTPYMEHTH);

s (OUHaHCOBM aKTUBM NO CnpaBessivBa CTOMHOCT B neyanbata unu 3ary6ara.

PWHaHCOBM aKTUBW NO aMOpPTU3MpPaHa CTOMHOCT.

Tasu kareropus € Hai-cblecTBeHa 3a [pyXecTBoTO. [pyXeCcTBOTO OUEHSBa (hUHAHCOBUTE
aKTHBU NO aMOPTM3MPaHa CTOMHOCT, aKo Ca YAOBNETBOPEHU W ABETE YCHOBUSA, W3NOXEHHU NO-
Aony:
¢ OUHAHCOBUAT aKTUB CE NpUTEXaBa B PaMKUTe Ha 6U3HeC MoAeN, MMaLL, 38 Lien HEroBOoTQ
AbpXaHe ¢ ornej nonyyasaHe Ha AOrOBOPHWTE NAPUUYHW NOTOLIM OT HEro; M
o YcnosuATa Ha A0roBopa 3a ()MHAHCOBUA aKTUB NOPaXAaT MNapM4HW MOTOLM Ha
KCHKPETHW AaTh, KOWMTO MpeacTasAsBaT caMC NfallaHMa Mo FNaBHMUATa W NUXBUTE
BbpXY HEM3Ob/KEHaTa CyMa Ha FnaBHULETa.
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BEP MUKPO®UHAHCUPAHE EAQ
BESEXKWU KbM ®UHAHCOB OTYET (MPOAB/IKEHME)
3A TOOUHATA, NPUKAIOYBALLIA HA 31 AEKEMBPU 2021 T,

2.4 O6o61eHNe HA ChLUIeCTBEHN CUETOBORHH NOAINTHKK (NpoaBmKeHHe)
®MHaHCOBM aKkKTMBU (Npoab/HKeHMe)

®uUHaAHCOBUTE aKTUBM MO aMOPTU3MpaHa CTOWHOCT BNOCNEACTBUE CE OLIEHABAT Npu NpunaraHe
Ha MeTofa Ha edekTMBHUA NuxBeH npoueHT (EJIN) U ca npeaMeT Ha obesueHka. Neyanbute u
sarybute ce npuaHasaT B nevyanbata MAM 3aryGaTa, KOraTto aKTMBLT 6bie OTMMCAH,
mMoguduumMpas mnn obesLeHeH.

®UHAHCOBUTE aKTMBM NO AMOPTU3MPaHa CTOMHOCT Ha [pYXecTSoTO BK/YBAT NapWuHK
cpeacTsa, Aeno3nTu B 6aHKW, B3eMaHus NO UHAHCOB NUBMHI, MPEAOCTABEHM KPEAWUTH W
TbPrOBCKU B3€MaHWs.

OrnuceaHe

APYXeCTBOTO 0TNWCBA (PUHAHCOB aKTHMB, KOMATO U CaMo KOraTo:
* [foroBopHuTe NpaBa BbPXy NapU4YHMTE NMOTOLU OT (PUHAHCOBUA aKTHB Ca MSTEKSTU, UK
s [pexpbpna MdHUHAHCOBUA aKTUB.

ApyXecTBoTo Npexsbp/iA GMHAHCOB aKTWB, TOraga W CaMo Torasa KOraTo:
» [pexsbpnsA AOrOBOPHMTE MpaBa 3a NoslyyaBaHe Ha NapMUHUTE NOTOLM OT (PUHAHCOBMA
aKTUB, UNK
o 3anas3Ba ACrOBOPHWUTE Mpasa Aa Mony4YaBa NapUYHWTE MNOTOLW OT (PUHAHCOBUA AKTUB,
HO rnoema AOroBOPHO 3aAb/KEHME A3 NN1aTU NapUUHUTE NMOTOLM Ha €4MH UNW NoBeve
nonyuarenu.

KoraTo ApyXecTBOTO 3anasBa ACrOBOPHMTE NpaBa 3a NonyyaBaHe Ha NapuuHWTE NOTOUW OT
¢uHaHCOB aKkTUB (,OPMrMHANHMA aKTMB"), HO NoeMa AOrOBOPHO 3aAbMKEHMe Aa MaT Tesu
Nnapu4yHu nNoToUun Ha €4HO WMnv noBedve Apyrd npeanpuatTua (,kpailHWTe nonyuatenu®),
ApyX€eCTBOTO Npu3HaBa cAeskaTa KaTo rpexsbpnsHe Ha GUHAHCOB aKTUB, ako U CaMOo aKo ca
W3MBJHEHW BCUYKM OT CIEAHWTE TPW YC/TOBMS:

¢ [IpyXeCTBOTO HAMa 3afAb/KeHne a Mnaila CyMU Ha eBeHTYasIHUTe nonyvaTenu, ocBeH
aKo TO He e cb6pano eKBUBaNeHTHN CYMKU OT MbPBOHAYa/IHWUA aKTMB KaTo KPaTKOCPOUHU
nnawadusa oT NpeanpUATUETO C NPaBo Ha MBbNIHO Bb3CTAHOBABaHe Ha NpefoCcTaBeHaTa
KaTo 3aeM cyMa, 3aeqHO C HaTpynaHata AvWXsBa NpW Na3apHU 7WXBM, KOUTO He
HapyllaBaT ToBa yCloBKue,

e [lpyXecTsoTo HAMa NpaBo, CbrNacHO YCNOBWSTa Ha AOrOBOPa 3a MPexBbpnsHe, Aa
npogasa WNM 3anara MbPBOHaYanHMA aKTKB, OCBeH Kato obe3neyeHue 3@
3aABb/MKEHWETO CU Aa U3NJ1awa NapyyHK NOTOLM B NOA32 Ha KpaHUTE nofy4yaTenu.

e [Ipy>XecTBOTO MM 324b/MKEHWETO 4a NpeBe/ie BCUUKWU NapuuHMU MOTOUM, KOUTO CbBupa
OT MMETO Ha eBeHTyanHuTe nonyvatenu 6ea 3sHauvTenHo 3abaBsaHe. QCBEH TOBa,
ApyXecTBOTO HAMa NPaso A3 peMHBECTUPA TaKWBa NMapUYHW NOTOLUM, € UBKAIOUEHHUE Ha
MHBECTUUMUM B NapuyHX CPEACTBA WAM MapuU4HK EKBMBANEHTWU (M0 BPEME Ha KpaTKus
Nepuoa Ha CETL/IMEHT OT AaTaTa Ha cbbupaHe A0 AaTaTa Ha M3UCKBAHWUS MPEBOA KbM
KpaidiHUTe nonyuyaTenu) n NuxXeuTe, NOyYEHN OT TaKUBA MHBECTULIMM, CE& NPEXBLPANAT
Ha KpalHWTe NofyyaTenu.
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BBP MUKPO®VMHAHCHUPAHE EAA
BEJIEXXKM KbM ®MHAHCOB OTHET (MPOAB/IKEHUE)
3A FTOANHATA, NPUKAIOYBALLA HA 31 OEKEMBPWU 2021 T,

2.4 OSobweHne Ha CbLUECTBEHM CHETOBOAHHW NOMUTUKM (NPOABIIKEHUE)
®HUHAHCOBM aKTUMBHM (NpoAL/KEeHue)

KoraTto [pyXecTBOTO NpexsLpns (PUHAHCOB AKTUB, TO OLUEHABA A0 KaksBa CTeneH e 3ana3wuno
PUCKOBETE K NON3UTE OT COOCTBEHOCTTa BbpPXY (DMHAHCOBUA aKTMB. B TakbB cnyyaii:

s Ako [pyXKeCTBOTO NpPexsbLpiisfl B CbLWECTBEHA CTENeH BCHUYKWM PHUCKOBE M MON3K OT
cob6CcTBEHOCTTa BLPXY (PUHAHCOBUR aKTUB, TO OTNUCBA (DMHAHCOBMA aKTUB U NMpU3HaBa
OTAENHO KaTo aKTMBWM WM NacvBWM BCUMKM MNpaBa W 32AbJOKEHUN, Cb3AafeHn WU
3anaseHy B nNpoueca Ha NpexBbp/AHETO.

° AKo [IpyXKecCTBOoTO 3arassa B CblIECTBEH2 CTENeH BCUMKW PUCKOBE WM NOA3N OT
co6CTBEHOCTTa BbpXY (hUHAHCOBMA aKT¥B, TO NMPOABMXaBA Aa Np13HaBsa (UHAHCOBUSA
aKTHUB.

¢ AKO [pyXecTBOTO HWTO NPEXBbPAA, HUTO 32NasBa B CbUIECTBEHA CTENeH BCUYKMK
PUCKOBE W NMON3u OT COSCTBEHOCTTa BbPXY (PUHAHCOBUA akTUB, To TpAGBa fa onpenenu
Aanu e 3anasuno KOHTPONa Bbpxy (hMHAHCOBUA aKTUB, KaTo B3eMa NpeaBua cnegHuTe
HiB€ Bb3MOXHOCTH, KOUTO NOANEXKAT Ha oueHKa:

(i) ako [IpyXecTBoTO He 3anasBa KOHTPONa, To TpAGBa Aa oTnuwe pUHaHCoBMA
aKTUB M OTAENHO Aa MpU3Hae KaTto akTUBM WMNM NacUBW BCUMUKM MNpaBa W
3aAbKEHWUA, Cb3aaAeHW UNKU 3aAbPXaHU NPU NPexXBbLRASHETO.

(i) ako [IpyXecTBoTo 3ana3sa KOHTpona, To TpsbBa Aa NPoALAXM Aa Npu3HaBa
($UHaHCOBWSA aKTUB RO CTENEHTa Ha HeroBOTO MPOAL/XKABALLO Yy4acTUe BbB
t(bMHAHCOBWA aKTUB.

[pexBbpnsAHETO Ha PUCKOBE W Bb3HArpaXAeHUs Ce OLEeHsiBa 4pe3 CpaBHABaHE Ha
eKcnosuumnaTa Ha [pyXecTBOTO, Npein W ced NPEXBbPNSHETO, C MPOMAHATa Ha CyMWTe W
MOMEHTa Ha NnosyJYaBaHe Ha HETHUTE NapW4HKU NOTOLM OT NPeXBLPNEHNA akTus. JpyXKecTBoTo
3anassa no CbWEeCTBO BCWUKW PUCKOBE M MOJSI3W OT COGCTBEHOCTTa BLbpXy AaAeH (PMHAHCOB
aKTUB, aKo eKCNO3MLMATA MY KbM M3MEHEHMUSITa B HACTOALATa CTOWHOCT Ha GbAelLUTE HETHU
NapyuyHA NoTOUWM OT (PUHAEHCOBUA AKTUB He Ce MPOMEHS 3HAYWTENHO B pesynTaT Ha
NpexsspnaHeTo. LpyKeCTBOTO € NPEXBbP/AMAC MO CbIUECTBO BCMUKW PUCKOBE W MOM3H OT
COOCTBEHOCTTa BbPXY (PMHAHCOB aKTUB, aKO EKCMO3NLMSTa MY KbM TE3W M3MEHEHUS BEUE He e
3HAYMTENHA CNPAMO o6WMTE U3MEHEHMA B HACTOALLATA CTOWHOCT Ha CBbP3aHuUTe ¢ (DUHAHCOBUS
aKTuB 6bAel HETHU NapWyHKA NOTOLM.

Mpy oueHkaTa Ha NPOMEHNMBOCTTA HAa HETHWTE NapWyHW NoTouu TpsGBa Aa ce oTueTe BCAKO
PasyMHO BbL3MOXHO W3MEHEHMEe, KaTo ce OTAaAe MO-roNiAMO TErN0 Ha No-BEepOSTHUTE
pesynTaTu.

OueHkaTa 32 ToBa, fanu OpPY*ecTBOTO € 3aNa3skio KOHTPO/ia BbpPXY NPEXBbp/IeHUA aKkTWB,
3aBucy oT cnocobHocTTa Ha npuobpeTaTens Aa npodaae aKTMBa.,

Axo npuobpeTaTenaT MMa npaKTMYeckaTa Bb3MOXHOCT 4@ NpoAase aKTMBa B HEroBaTa LIsnocT
Ha HecBbp3aHa TpeTa CTpaHa W € B CbCTOAHWE Aa YNpaXHsABa TOBa cU npaBc 6e3yC/I0BHO U Ge3
A3 e Heobxo4uMO JAa Hanara JACNBAHUTENHUM OFPAHUUEHWS BBLPXY NPEXBLPIAHETO,
ApYyXecTeoTo He € 3ana3nno KoHTpona.

BbB BCUYKW OCTaHanu caydaun JpyXecTBOTO e 3ara3uno KoHTpona.
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BBP MUKPO®UHAHCUPAHE EAL
BENEXKWU KbM ®UHAHCOB OTUET (NPOAB/KEHUE)
3A TOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPY 2021 I

2.4 O606LuieHne Ha CbLIECTBEHN CHETOBOAHM NMOANTHUKH (npopasnxkenne)

PuHaHCOBKW aKTUBHK (NpoaBLRKEHue)
ObesveHka Ha punarcou akTusu (BKkn. SIusnnr)

B kpas Ha BCeku oTuyeTeH mepuon (MeceuHo) [pyXKeCTBOTO W3BbPLWBA TeKyl fpernes 3a
HanuuneTo Ha obcToATencTsa, KOUTo 6Mxa MOrnM Ja AoseaaT A0 o6e3LeHKa Ha QUHaHCoBUTE
aKTUBH.

Mpu onpenensiHe pasMepa Ha OuaKBaHaTa KpeaWTHa 3aryba (OK3) ApyxecTeoTo npunara
cleaHvTe NPUHLMNK:
¢ [Mpu aunca Ha 3HAUMMO MOBUWIEBAHE Ha KPEAWTHWSA DUCK MO LaAeH tvHaHcoB
WHCTPYMEHT CNpsAMO NbPBOHAYaNHOTO MY npu3HaBaHe, ce ¢opMupa 06e3UeHKa B
pa3Mep Ha uauucneHata oyakBaHa 12-MeceyHa KpeaWTHa 3ary6a;
* [lpy YCTaHOBEHO 3HAUMMO TMOBMLIEHME HA KPEAMTHWUS PUCK MO AadeH thnHaHcoB
WHCTPYMEHT CMpAMO NbpPBOHAYaNHOTO My npusHaBaHe, ce ¢opMupa obesueHKa B
PasMep Ha U3uucneHara o4akeBaHa KpeauTHa 3aryba 3a Lenua CpoK Ha akTuBa.

Npu Hanuune Ha 06eKTUBHA MHGOPMaLMA, Ye NaLeH KIMEHT e CBbLP3aHO nuue u ¢opmupa
rpyna c Apyr KAWEHT Ha [lpyXecTBOTO, Ce NpunaraT pasnopeabute u NpaBunaTa 3a KpeaWTHa
AeWHOCT Ha ApyxecTsoTo.

ApyxecTsoto knacuduuMpa KaTo ,peaosH™ (nonapawm BbB ®asa 1) BCMUKK eKCcrno3uumu, no
KOUTO HAMa UHAMKaTOpW 3a obe3ueHka. [pyxecTBoTo knacuduumpa KaTo ,HabnogasaHu®
(nonaaawum sLB Pa3a 2) ekcnosMUMMTE, No KOWTO ce Habnaasa npocpoune Haa 30 gHyU u/unu
38 KOWUTC UMa MHAWKaTOPU 33 NpUM3HaBaHe Ha KpeauTHa 3aryba 3a Uenus XMBOT Ha akTuBa.
ApyxecTBoTo knacupuumpa kaTo HeobcnyxsaHu (nonagawm sbs dasa 3) excnosvuuute, no
KOuTO € Hanuue npocpoune Haa 90 AHM M 32 KOMTO MMa WHAWKATOPM 3a MpPUsHaBaHe Ha
KpeautHa 3aryba 3a Uenus )KMBOT HA akTuBa. [lpyXecTBoTo knacuguuupa kaTto
~NPECTPYKTYpUpaHa"  eKCno3uUMus, Mo KOSTO € M3BbPLWEHa NpPoMsSHa Ha MbLpsoOHaYanHo
AOrOBOpPEHWTE YCNOBUSA, BCNEACTBUE KOHCTaTUpaHa HeBb3MOXHOCT (Mb/iHa MM yacTH4yHa) 3a
U3MBbNHEHME OT CTPaHa Ha ANMBXHUK W eDEeKTUBHMAT JINXBEH MPOLIEHT MO eKCNo3UUMATa B
PE3YNTAT OT NPOMEHUTE B YCNIOBUATA € NO-HUCLK OT MbPBOHAYAHO 4OrOBOPEHUSA,

MpecTpyKTypupaHa excnosuuus nonaga ebe Pasa 2 unv dasa 3, B 3aBMCMMOCT OT NPOSBEHUTE
MHAWKaTOpK 3a obesleHka,

32 eKcnoanuun no (MHAHCOBU aKTUBM, YMIATO KpeawTeH PUCK He ce € yBenuuun cnep
MbPBOHAYaANHOTO UM NPU3HABaHe, NEPUOABT 38 M3UMC/IABAHE Ha OYaKBaHaTa KpeauTHa 3ary6a
e 12 Mecelia OT CbOTBETHaTA OTYETHA AaTa. 3a eKCro3uUUM Mo $buHaHCOBM akTMBM, uMiiTO
KPEAWUTEH DUCK CE € YBENWUUN 3HaYUTENHO cnel MbpPBOHAYasHOTO UM NPU3HaBaHe, NepUMOabLT
32 U3uMCnABaHE Ha ovakBaHaTa KpeauwTHa 3aryfa e UenusAT XWBOT Ha akTvea. OuaksaHaTa
KpeauTHa 3aryba BK/IOYBa OLIEHKA, KOSATO CE OCHOB3@Ba Ha 3HAUWTESHM YBE&/MYEeHUA Ha
BEPOATHOCTTA 3@ PUCK OT HEM3NMbSIHEHWEe cnej NbPBOHAYANHOTO Npu3HaBaHe Ha akTuea. 3a
€KCnoavuMn nonagauly BLa dasa 3 KbM OTueTHaTa fAaTa, OdYaKBaHaTa KpeauTHa 3aryba
NpeAcTaBnsABa pasnukata mexay 6pyTHata GanaHcoBa CTOMHOCT Ha aKTWBA M HacCToAWaTa
CTOAHOCT Ha OyYakBaHWUTE 6bAEM NAPUUHM MOTOLM, AWCKOHTUPaHU ¢ MbpPBOHaYaNnHUA
ebeKTMBEH JIMXBEH NPOLEHT Ha (UHAHCOBMA aKTUB (BbacTaHoBUMaTa  CTOWHOCT).
BbacTaHoBMMAaTa CTOWMHOCT Ce W3YMCNNABA C OTYUMTAHE Ha OMAKBaHUTE napuyHY MoToun ot
peanusauusi Ha NMKBMAHYU 06e3neUeHns OT BUCOKO KAYECTBO W APYrv KPEAUTHM 3aLLUTH, KOUTO
Ca HacT OT A0rosopHWTE YCIOBMA W KOWTO HE Ca MPUSHATU OTAENHO OT [pyxecTsoTo. Mpw
U34MCNEHNETO Ce OTpa3ABa pa3Mepa W rpadvka Ha NapuUHUTE NOTOLM, KOWTO Ce OyaKeBaT oT
peanuanpaHe Ha obe3neuyeHUETo, HaManeHW C pasxoauTe 3a NpuaobuBaHe W npogaxba Ha
obe3neueHWeTo, HE32BUCMMO OT TOBa AanW NPUAOGMBAHETO HA TE3W aKTHMBM € BEPOATHO.

15



BEP MUKPO®UHAHCWUPAHE EAJ]
BE/IEXXKW KbM ®MHAHCOB OTMYET (NPOOBMXEHUE)
3A TOOUHATA, NPUKJTIOMBALLA HA 31 JEKEMBPU 2021 T

2.4 OGobweHNne Ha CbLUIECTBEHHU CHETOBOAHM MONUTUKM (NPOaBIKEHHUE)
®OHHAHCOBM aKTHBHK (NPOADBIKEHUE)

MakcuManHuaT nepuos, KOWTO [pPyXecTBOTO OTUATA NPW M3MEPBAHETO Ha OYaKBaHWTe
KPeAMTHU 3arybu e MaKCMManHWAT CPOK Ha A0roBopa (BKAIOUMTENHO OMNLMKUTE 3a yAbIXaBaHe),
MO OTHOLWEHWE Ha KOWTC € W3NOXEHO Ha KPEAWUTEH PUCK.

Axo [lpyxecTsoTo e opmrpano obeslienka Mo JafeH hUHAHCOB aKTUB, B pasMep paBeH Ha
O4YaKBaHWTE KPeAWTHU 3arybu npes LenvMa My XMBOT, HO ONpeaenu KbM TEKYLLaTa OTJETHA
Aata, uYe O6CTOATENCTBATA 38 CbLILIECTBEHO YBENAWYEHUS HA KPEAWTHWS pUCK ChPSMO
NMbPBOHAYaNHOTO My NpuU3HaBaHe Bede He ca Hanuue, [pyxecrsoto dopMupa obesueHka B
pasMep Ha 12-MeceuHaTa KpeauTHa 3aryba KbM TekyluaTta OTYeTHa AaTta. 1o oTHoweHue Ha
3aKyneHn Wn¥ nNpeaocTaBeHU 06e3LEeHEHW KpeauTH, KbM OT4YeTHaTa gata [pyXecTsoTo
npM3HaBa KaTo KOPEKTUB 3a 3arybu, KyMynaTMBHUTE NPOMEHU B OYaKBAHUTE KPEAUTHU 3arybu
npes Luenns cpok Ha MHCTPYMeHTa ciea MbpPBOHaYanHOTO NpusHaraHe. 3a hUHAHCOBU aKTUBK
oYaKBaHaTa KpeauTHa 3aryba e HacToAWaTa CTOMHOCT Ha pasnuMKaTa Mexay AOroBOpHWTE
Napu4yHW NOTOLIM, KOUTO Ce AbJIKAT Ha [pYXecTBOTO NO 40roBopa 1 NapuyHMTE NOTOLM, KOMTO
ApyxecTBoTo oyaksa Aa nonyuu. QuakeaHaTa KpeAuTHa 3ary6a 3a )MHaHCOBMTE aKTMBM ce
AUCKOHTUpA KbM OTYETHaTa Jara, KaTo Ce MW3N0/3Ba ePEKTUBHUAT NUXBEH NPOLEHT,
onpepeneH Npu MbpBoHa4anHO NPU3HaBaHe Ha HUHAHCOBUS AKTWB.

32 HeycBOEHWTe KPeAUTHW aHraXWMeHTW ouaKBaHaTa KpeauTHa 3aryba € HacToAwaTa
CTOAHOCT Ha pasnuKaTa MeXay JACTOBOPHUTE MapuyHW MOTOUM, KOUTO Ce AbAXaT Ha
APYXEecTBOTO, aKo TUTYNAPST Ha KPEAUTHOTO 3aAbiKEHME WM3TErNM 3aeMa M NapuuHuTe
noTouu, KouTo [pyXecTBOTO O4akBa Aa MOMyYM, ako 3aemMbT 6bae uaterneH. OuakBaHaTa
KpeauTHa 3aryba no KpeAWTHW aHraXUMMEHTM Ce AMCKOHTMpa KbM OTUETHaTa jaTa KaTo ce
uanonssa edeKTMBHMA fMXBEH NPOLIEHT, KOMTC e Ce npunara npu npusHaBaHe Ha
(GUHAHCOBMSI aKTWB, NPOM3TMYALL OT KPEAWTHMSI AHraXWMeHT. [pM M3UMCNABaHE Ha
ouakBaHaTa KpeauTHa 3aryba Mo KPeAWTHU aHraXWMEHTH, [pyXecTBOTO OTYMTa NPOMEHU B
pUCKa OT HEM3Mb/IHEHWE 38 38b/DKEHUATA, Bb3HUKHANMU NO OCHOBHOTO 3aAL/IKEHUe, OT KOETO
NPOU3TUYA @HIaXXUMEHTA.

OvakeaHaTa kpeauTHa 3aryba 3a KpeauTHO ofe3aueHeHn akTUBK ce AWCKOHTUPa KbM OTYEeTHaTa
AdTa KaTo e W3noA3Ba KopurupaHua edekTueeH NAUXBEH npoueHT, cnpeaeneH npu
MbPBOHa&Y2/IHOTO NMpU3HaBaHe.

3a (pMHAHCOBM aKTUBM, GOPMUPaHW OT B3EMaHWA N0 JIUSMHIOBM AOroBOpH, O4YakBaHaTa
kpeauTHa 3aryba ce onpedens ¢ napuyHX MOTOUM, CbBMECTMMM C MapUMHWTE MOTOLM,
“3nonssaHn 3a uaMepsaHe Ha B3EMaHETO MO NU3MHNOBUA [OrOBOP, C CbOTBETCTBME ¢ MCOO
16. OyakBaHuTe KpeaMTHN 3arySv No IM3MHIrOBU B3EMAHVA Ce& AMCKOHTUPAT, KaTo Ce u3nonasa
CbLUMAT AUCKOHTOB MPOLIEHT, KONTO @ M3NC/A3BaH MPMW OLIEHKaTa Ha NU3MHIOBWTE B3eMaHWs B
cwoTBeTCTBME ¢ MCOO 16.

OUHIHCORBM NaCMBM

fTepBOHEYaNHO NPpU3HABAHe M OLieHABaHe

Mpy MbpaoHaYanHo npuaHaeaHe (UHAHCOBWTE MacuBKM ce KnacudWuMpaT KaTo TakvBa no
crpaBeAsivBa CTOMHOCT B neuanbaTta unu sary6aTa, uaM KaTo 3aeMW U NPUBAEYEHU cpencrea,

3aAbMKEHUA MU KaTC AEPUBATUBM, ONPEeAEneHU KaTo XeAXWHIOBU UHCTPYMEHTH B edheKTUBEH
XeaX, KaKTo e YMEeCTHO.
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56P MUKPO®UHAHCUPAHE EAL
BENMEXKN KbM ®UHAHCOB OTYET (MPOABLIKEHME)
3A TOANHATA, MPUKNIOYBALLA HA 31 AEKEMBPU 2021 I,

2.4 OGo6LieHne Ha ChlECTBEHM CUETOBORHM NOANTMKK (NpoabKeHne)
®uHaHcoBM nacuBy (NPoab/KEHNES)

MbpBOHaYanHoO BCUYKM (PMHEHCOBM MAcKBKM Ce NPM3HABAT MO chnpaBeanvBa CTOMHOCT, @ B
Ciyyasn Ha 3aeM1 U NPUBNIEYEHN CPEACTBA U 32Jb/KEHUS, HETHO OT NPAKO CBbP3AHUTE Pasxoam
no caenkara.

®OUHaHCOBWTE NacMBM Ha [pyXeCTBOTO BKIQUBAT 3aEMM U MPUBMEUEHN CPeACcTBa, GaHKOBM
OBBLPAPadTH, ThProBCKU 384bMKEHUA (BKIIOUUTENHC NU3UHIOBY 3a4bAXEHUS).

Mocnefeaitio oueHaBaHe

OueHsBaHeTo Ha PVUHAHCOBUTE NAaCUBK 3aBUCK OT TAXHATE KI1AcMMKaLMA KaKTO e OnnCaHo no
- nony:

3aeMu u MPUBIIEYEHN CPEACTBA

Tasn kateropua e oT Hai-CbILECTBEHO 3HaJYeHUe 33 [pyXecTBoTo, Cnej mMbpBoHa4anHOTO UM
npusHaBaHe, LPYXeCTBOTO OLEHSBA J/IMXBOHOCHWTE 33aeMM W NpPUB/EYEHW cpeacTBa Mo
@MOpTU3MpaHa CTOMHOCT, upe3 Metcaa Ha ENN. Meuyanbute w 3arybute ce npusHaBaT B
neyan6ata unm 3ary6aTa, KOraTo NacMBLT Ce OTNMCBA, KaKTO M Ype3 npoueca Ha aMopTH3aLus
Ha Hasa ENN.

AMODTU3UPAHATa CTOMHOCT C& M3YUCNABA KAaTO Ce B3eMaT noa BHUMaHWe KaksBuTo W Aa 6uno
AWCKOHTU WS NPEMUN NPY NPUACOMBAHETO, KAKTC U TaKCWU WK Pa3Xoau, KOWTO NpeacTaBnasaT
HepasgenHa Jact ot EJIN. AMopTmsaumsaTa upes EJIN ce BKAOUBa KaTe HUHAHCOB pasxos B
oT4eTa BceobxBaTHMA A0XCA.

Tasn KaTeropus ce OTHacA rNaBHO 3@ JIMXBOHOCHWM 3aeMU W MNPUBMEYEHX CpeacTBa.
AombaHwTenHa wHdopMauns e npefoctaseHa B Benexka 20.

Orrinceare

DUHaHCOB NacvB Ce OTNMCBA, KOraTo 3aAb/KeHUeTo 6bhe noraceHo, Wi NpeKpaTeHo, WM
usteue. Korato chulecTBysaLl PMHAHCOB Nacks Gb/le 3aMEHEH C APYT OT CbhlUMA KpeauToaaTen
NPK CbBLPWEHO pas/UYHKA YCNOBWUSA, WM YCNOBMATE Ha CblUeCTBYBal, nacuB 6baar
CbLLECTBEHO MPOMEHEHW, Tasu pa3MsaHa MNU MoaudMKauWa ce TPeTMpa KaTe OTNMCBaHe Ha
MbPBOHAYANHUS NAcWB M NPU3HaBaHe Ha HOB. Pa3nukaTa B CbOTBETHWUTE 5aNaHCOBU CYMK ce
npu3HaBsa B OTYeTa 3a BceobXBaTHUS A0X0A.

MMoTH, MALLMHM, CBOPBXXEHNS M oSopyaBane

MMOTUTE, MallMHUTE M CLOPBLXKEHMATA Ca MpeacTaBeHW BbB (GUH2HCOBUS OTYET no
ucropuuecka ueHa Ha npuaobueaHe, HamasieHa € HaTpynaHaTa aMopTu3auus U 3arybarta ot
obesLeHka.

TpBOHaYanHO OUeHSBaHe

[Ipn MupBOHaYa/HOTO CH NPUAOGHBAHE, UMOTUTE M ChOPBIKEHUSITA Ce OUEHSBAT N0 LEeHa Ha
npnAocbuBaHe, KOATO BKNIOYBA MOKYIHATa LEHA, BK/I. MUTHUYECKH TaKcH M BCHYKH MPeKn
pa3xoqm, HeobXoanMu 3a NPUBEXAAHE Ha aKTHBa B paBoTHO ChCTORHME. [TpeKnTe pasxoam ca:
pa3xogmn 3a NOAroToBka Ha 00eKTa, pa3xofqu 38 MepBOHavaliHa ocTaBka W obpabortka,
pa3xoamnTe 3a MOHTaX, Pa3xX0aMn 38 XOHOPapH Ha NuLa, CBbP3anK C NPOeKTa, HEeBbICTaHOBSEMH
LaHDbUK u APYTH.
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BBEP MUKPO®WHAHCUPAHE EAA
BENEXKW KbM ®UHAHCOB OTHET (NMPCABXEHWUE)
3A T'OAUHATA, MPUKNIOYBALLIA HA 31 AEKEMBPW 2021 I

2.4 O6o6LeHNe Ha CbULeCTBEHN CYETOBOAHM NOJMTUKNA (NpoaBIKeHHe)

MiMOTHU, MaLIMHHK, CHOPBIXeHUS U oBopyaBaHe (npoabmKeHne)

lTocneasaujo oyeHsBaHe

W3bpaHuaT ot QpyxecTBOTO NOAXOA 38 NMOCNeABallya OLEHKa Ha MMOTUTE M CbOPbXEHUSTA €
Moaena Ha LieHaTa Ha npugobusaHe no MCC 16 ~ UeHaTa Ha npwaobuBaHe, HamaneHa ¢
Ha&uYUCNeHTE aMopTU3aUMK M HaTpynaHWTe 3arvybu oT obesueHka.

Neyan6u W 3arybu npu OTUCBaHe Ha MMOTM, MALUIMHU W CHOPLXKEHUA (ONPEAENST Ce KaTo
pa3finka Mexay nocTbnaeHnaTa U 6anaHcoBaTa CTOMHOCT Ha aKTMBA) C& NPU3HaBaT HETHO B
APYr¥ NpUXoaW/apyru pasxoaun B nedanbu u sarybu.

Merog Ha amoprusains

APYXecTBoTo U3N0N3Ba NMHEEH METOA Ha aMOPTM3aLMA Ha UMOTH M oGopyasaHe. NonesHusT
XWBOT nRO rPynM akTMBM € onpedeneH B CLOTBETCTBME C: (MUIMUYECKOTO W3HOCBaHe,

cneyudmkaTa Ha obopyasaHeTo, GbAelMTEe HaMepeHUsa 3a ynotpeba W C NpeanonaraeMoTo
MOpanHe ocTapseaHe U e KakTo cneisa:

_ 2021 2020
Crpaau 50r. 50r.
O6copyaBaHe U KOMNIOTPK 5r. 5r.
TpaHCnopTHK cpeacTBa 5r, 5r.
CTONAaHCKY WHBEHTap 6.7r. 6.7r.

rone3HuAT XWBOT Ha aKTUBMUTE Ce npernexzaa B Kpas Ha BCAKa rogMHa v Npu ycTaHoBsABaHe
Ha 3HAYMTENTHM OTK/OHEHWA CrnpAaMo OGbAewKnTe OYakBaHWUA 3a CpOKa Ha wv3nonssaHe Ha
4KTUBHTE CBLIKAT C€ KOpUrvpa NpocnekKTMBHO,

lMocneasawn pasxogu

PaaxoouTe 3a peMOHTM M NOAAPLKKA Ce MPU3HaBaT 3a TEKyLM B Nnepuoaa, Npe3l KOHTo ca
HanpaseHu. N3BbpLIeHN NOCNEABAWM Pa3X0AX, CBbP3aHU C UMOTU U CbOPBXEHUA, KOUTO MMaT
XapakTtep Ha noAMSHA Ha onpefe/ieHW BbL3NOBM YacTu WIM Ha NPeycTPOWCTBO M
PEKOHCTPYKUMA, Ce KanuTanusuvpaTr KbM SanaHcoBaTa CTOMHOCT Ha CbOTBETHMS aKTUB M ce
npepasrnexsza OCTaTbYHMAT My MONE3EH >XMBOT KbM JaTaTa Ha KanuTanvsauwms,
ColieBpEMEHHO, HEaMOpPTW3MpaHaTa YacT Ha 3aMEeHEHUTE KOMMOHEeHTM Ce W3MUCBa OF
GanaHcoBaTa CTOWHOCT Ha AKTMBMTE M Ce NPM3HABA B TeKYWMTE pa3XO4M 3a nepuoga Ha
npeycTpoNcTBOTO.

HemarepuanHw aKTHBHK

HemaTepnanHuTe akTBM ca NPeACTaBEHM BbB (PMHAHCOBUS OTUET NO LEHa Ha NpuaobusaHe,
HamaneHa C HaTpynaHaTa amopTu3auuvsa M 3arybute ot obesLleHka. B TexHMs CbCTaB ca
BK/OYEHW NPOrpaMHK NpoaykTH (codTyepw) U NMLIEH3N 33 NON3BaHe Ha codTyepu.

B [pyxecTsoTo ce npunara nMHeeH METOA Ha aMOPTM3ALMA Ha HEMaTepUaNHUTE aKTMBM Npu
onpeaesieH none3eH XuseoT 5 roauHu. (2021 r.: 5 roguHu).
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BBEP MUKPOOUHAHCUPAHE EAJ]
BENEXXKK KbM ®UHAHCOB OTHYET (NPOAB/IKEHUE)
3A TOQUHATA, NPUKMIOMBALLA HA 31 EKEMBPU 2021 T,

2.4 OSo6uieHne Ha ChIECTBEHM CUETOBOAHU NOMUTUKM (NpoabIKEHNKe)
HemaTtepuanum axktuem (npoasmxeHne)

HemaTepranHuTe akTWBu ce OTMMCBAT OT OTHETA 3@ (PMHAHCOBOTO CbLCTOSHME, KOrato ce
U3BaART TPAWHO OT ynoTpe6a M He ce QyakBaT OT TAX Gbaely CTONaHCKU M3roau MNM ce
npoaasat. MNevanbute wnu 3arybute oT npoaax6iu Ha OTAENHWM aKTMBM OT rpynaTta Ha
HeMaTepuanHuTe aKTMBM Ce ONpeaenaT upe3 CPaBHABaHETO Ha MPUXOAMTE OT npopaxbaTa w
banaHcoBaTa CTOMHOCT Ha aKTUBa KbM jaTaTa Ha npoaaxbara.

Ob6esueHKa Ha He(PMHAHCOBH aKTHBMH

OTyeTHUTE CTOWHOCTW Ha HE(BMHRHCOBUTE AaKTUBM Ha [pYyXecTBOTO, PpasfiMyHU OT
MHBECTMLUMOHHW WMOTK, MaTepuanHu 3anack U OTCPOYEHM AAHDBYHM aKTUBM, Ce npernexaar
KbM BCAKa OTHETHa AaTa C Les 4a ce onpeaenu Aanv uMa npusHaum 3a obesueHka. B cnyuaid,
Yye CbllecrsyBaT TaKWMBa NpM3Hauu, ce npasu nNpubnMauTenHa oOueHKA Ha Bb3CTaHOBWMATa
CTOMHOCT Ha akTuBa. 3a HeMaTepuanHW akTUBM C HEOMpeneneH MoNE3eH XMBOT, MW KOWTO
oLle He ca roToBu 3a ynotpeba, BL3CTaHOBUMATA CTOMHOCT Ce onpeaens Ha BCAKa rogvHa no
8AHO M cblo BpeMme. 3aryba or obesueHka ce Npu3HaBa BUHaru B cyyail, ye GanaHcoBaTa
CTOMHOCT Ha efIMH aKTMB unn o6eKT, reHepupaly napuuHu notoun (OMMM), YacT OT KoATO e
TOW, MpeBULIaBa HerosaTa Bb3CTaHOBUMA CTOMHOCT.

Bb3cTaHOBMMaTa CTOMHOCT Ha akTMB unu OITIMN, e No-BUCOKaTa OT HercBaTa CTOWHOCT B
ynotpe6a 1 cnpaBeanvMBaTa My CTOWHOCT, HaManeHa ¢ pasxoaa no npoaax6a. MNpwu oueHkaTa
Ha cToWHOCTTa B ynortpeba, SbaelwmnTe NapWuyHW NOTOLM Ce AMCKOHTUPAT [0 CeraliHaTa M
CTOMHOCT, KaTO ce Npunara AUCKOHTOB NMPOLEHT NPEeAW AaHbLM, OTPassABall TEKYLLUTE OLeHKM
3a nasapa, UueHaTa Ha NapuTe BbB BPEMETO M PUCKa crneuudrudyeH 3a akTuea unu 3a OIMn. 3a
yenTa Ha TecTa 3a obe3UeHKa, akTUBW, KOMTO He MoraT Aa 6bAaT TecTBaHW MHAMBUAYASTHO, Ce
rpynypaTt 3aegHO B Hal-Mankata BbL3MOXHA rpyna akTUBM, reHepupawia napyuuHu
nocTuNNEHUS OT nNpoabnxapalla ynotpeba, KOMTC Ca B ronsMa CTerneH He3aBMCHMK OT
Napv4yHUTE NOCTLNNEHKA OT APYIU akTUBKM Uik O TN,

3ary6v ot ofesleHka ce npusHaBaT B Nevan6u U 3arybu. 3arybu ot o6esLeHka, NpUsHaTH 3a
OfTMN ce pasnpepensT Taka, Ye Aa HaManAT OTUETHWTE CTOMHOCTU Ha aKTUBWUTE B obekTa
nponopunoHanHo.

3aryba or obe3leHKa ce BLICTaHOBABA CaMo A0 TakaBa cTeneH, Y& 6anaHcoBaTa CTOWHOCT Ha
aKTuBa He HaaBMWaBa banaHcoBaTa CTOMHOCT, kosTo 6U 6una onpeseneHa, chep npucnagaHe
Ha amopTu3auma, ako 3aryba ot obealleHka He e 6una npuaHaBaHa.

Jinamur

APYXKecTrBoTo KaTto AM3uHrogaren

/IM3vHroBM AOrCBOPMU, NpY KOWUTO [pPYXecTBOTO € NU3MHrogaTten, ce xnacnwvumpaTt Kato
(PWHaHCOB MNKM onepatuBeH NW3vHr. KoraTo no JM3WHroBuA AOroBOp €& npexBbpAAT no
CbLIECTBO BCMYKU DUCKOBE M NON3M OT W3MNO/3BAHETO Ha aKTMBAa KbM JIM3WHrononydyaTens,

AOroBOpLT ce KnacuhuuMpa KaTo PUHAHCOB NIM3MHI, BCUUKM OCTaHaMM NIM3UHIOBM AOrOBOPH
ce knacupuuMpaT KaTo ornepaTuBeH SU3UHT.
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BEP MUKPO®UHAHCHPAHE EAQ
BEJIEXXKW KbM ®MHAHCOB OTYET (MPOABIXKEHUE)
3A TCOMHATA, NPUKITIOYBALLIA HA 31 JEKEMBPY 2021 T

2.4 OGoSlenne Ha ChIECTBEHM CUETOBOAHM NONMTUKK (NpogsmxeHua)
NMuauvnr (npoabMkerna)
APyXecTBoTo KaTo n3nHrogaren (NPoAvAXeHue)

Ha HayanHaTa gata Ha AM3UHIOBUA Aorcsop ApyXecTBOTO npuM3HaBa aKTUBWTE, AbPXaHK No
cunarta Ha AorosBop 3a (pMHaHCOB NU3WHI, B CBOA OTYET 3a ¢1MHAHCOBOTO CLCTOSIHME WU M
NPeacTaBsa KaTo B3eMaHe, YUATO CyMa € paBHa Ha HETHaTa MHBECTULMA B NM3UHIOBUS A0roBop.

ApyXecTBOTO U3NON3Ba NUXBEHWA NPOLEHT, 3a/10EH B JIM3MHIOBMSA LOrOBOP, 3a Aa onhpeaenu
pasMepa Ha HETHaTa UHBECTUUMSA. JIUXBEHMAT NPOLIEHT, 3af0XeH B JIM3NHIOBUA AOrOBOP, CEe
onpeAens Taka, 4Ye NMbpBOHa4YanHUTE NPEeKU pasxoan Aa 6bAaT aBTOMATUYHO BK/IOYEHW B
HETHATa MHBECTULIWA.

NMpuxoauTe OT GUHAHCOB NU3MHI Ce pasnpegensT Npes CYETOBOAHWUTE NepuoaM, Taka, ve fa
0TpassBaT MOCTOSHHA NepMoaUYHa HOPMa Ha Bb3BPALIAEMOCT BLPXY HETHaTa MHBECTALMS Ha
ApyXecTBoTO,

Bcsko MameHeHWe B IM3UHIOB AOrOBOP Ce OUEHSBAa U OTPa3siBa CbI/IACHO M3UCKBAHWMATA Ha
MC®O 16 ,JusuHr®.

HawanHaTa AaTa Ha 3aBeXaaHe Ha €4MH NU3VWHIOB ACrOBOP B NopTdeina Ha [OpyXKecTBOTO e
AaTtaTa Ha NpeAocTaBsAHE Ha aKTMBAa 3a NON3BaHE OT CTPaHa Ha NM3UHIONoNYyYaTens, KaTo ce
MOANMCBa NPUEMO - NpenasaTeneH NPOTOKON 3a aKTWBa. B akTMBa Ha oTuyeTa 3a (PMHaHCOBOTO
CbCTOAHME Ce 0Tpa3siBa B3eMaHe No PUHAHCOB NUBMHI Ha 6a3a edheKTMBHA rNaBHULa. JiuxsaTta
Ce Npu3HaBa KaTo NPUX0A MECEUHO Mo MeToda Ha edeKTWBHAaTa NUXBa.

ApyXecTBOTO Mpunara M3aMCKBaHWATa 3a OTNMCBaHe M obesueHKa Ha (UHAHCOBWM aKTUBM
ckrnacHo MC®0O 9 ,DUHAHCOBU HHCTDYMEHTH",

W33eT axTMB NO NpekpaTeH AOroBOp Ce 3aBeXAa KaTo akTUB € Lien npoaax6a v Toi noanexm
Ha nocneaBalla peanu3auva - AvpeKTHa npopax6a MM HOB NM3auHroeB forosop. He ce
3aBeXAa KaTo AbNroTpaeH MaTepuaneH aKTUB, OCBEH aKO HAMa 4a ce npeanara no AOroBop 3a
OnepaTuBeH SIM3KUH. AKTMBM, AbPXaHW 3a LeNMTe Ha onepaTUBEH NU3WHI Cé MPU3HABaT KaTo
MMOTH, MaLIWHWU, CLOPBLXEHWA B OTUETA 338 (WHAHCOBOTC CbLCTOSAHME Ha [pYXecTBOTO
/nnsunrogaren/.

ApyXecTBoTO KaTo AU3MHIONONyYaTesn

APyKecTBoTo OLEHABa Aanu AafgeH AOFOBOP € WM CbAbpXa ENEMEHTW Ha JIM3WHI NPW
3anoypaHe Ha CBOETO geiicTBue.

ApyXecTBOTO NpU3HaBa aKkTUB C NPaBo Ha MON3BAHE W CbOTBETHO /IM3MHIOBO 3aAb/HKEHHe No
OTHOLWEHWUE Ha BCHUKMN AOFOBOPEHOCTH 38 JIM3UHT, B KOUTC @ AU3MHIoNoNyyYaTesn, ¢ U3KNoYeHue
Ha KpPaTKOCPOYHWUTE NU3NHIOBM ACrOBOPU (AOTOBOPM CbC CPOK OT 12 Meceua WM No-Manko) u
AOrOBOpW, AKTUBUTE NO KOWUTO €8 C HWUCKa CTOMHOCT. 3a TE3W NU3MHIOBM [OrOBOPH Ce
NPU3HaBaT JIM3MHrOBM NNEIAHWA KATO onepaTUBEH Pa3xod NO NMHEeHHWR MeToA 3a CpoKa Ha
JIM3UHIOBMA AOrOBOP.
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BEP MUKPOOWHAHCUPAHE EAJ]
BENEXKKW KbM ®MHAHCOB OTYET (MPO4BL/IKEHUE)
3A TOAMHATA, NPUK/IOYBALLA HA 31 JEKEMBPY 2021 I,

2.4 OGo6WweaHMe HA CLLULIECTBOHN CUETOBOAHM NOMUTUKN (npopvnxeHne)
Jinaunr (NpognmxeHue)
ApyKecTBOTO KaTO IN3NHIONONYHATEN (MPOAB/IKEHNE)

MbpBOHAY2NHO AM3MHIOBOTO 3a4bMKEHWNE Ce OLeHSIBA NO HAaCTOSILA CTOMHOCT Ha AM3UHIOBUTE
nnawaHusa, AMCKOHTUPaHW C NPUCHLIWUA 33 NIUSMHIA JIWXBEH MPOLUEHT. AKO TO3M MPOLIEHT He
MOXe Aa ce onpeaenu, [IpyXecTsoTo M3nonsea cBoi AudepeHUnaneH NUXBEH NPOUEHT.

JIn3vHroB1Te NNaLlaHMsA, y4acTBallM B OLIEHKATa Ha IM3UHIOBOTO 324bMKEHHUE, BKAIOYBAT:

o  OUKCUPaHU N3MHIOBU NNallaHus (BKNIOUYNTENHO UKCUPaHUTE O CbLLEeCTBO nnawadua),
HaManeHn ¢ BCUUKW B3EMAHUSA MO NMSUHIOBU CTUMYIIU;

* [poMeHAVWBM NU3UHIOBM NNALLAHMS, KOWUTO 3aBUCAT OT MHAEKC WU NMXBEH npoueHT,
MbPBOH&4aHO M3MEPEHU C NOMOLLUTa Ha MHAEKCA UNM NPOLIeHTa KbM HauanHaTa naTa;

» Cymata, KOATO ce ouyakea fa Gbje NaTMMa OT JIM3MHIOMO/YYaTeNs No rapaHuUMM 3a
OCTaTbYHa CTOMUHOCT;

s LlleHaTa Ha ynpaxHaBaHe Ha ONUMWTE 3a MOKYMKa, ako B rofsMa CTeneH e CUFYPHO, ue
JIU3NHIONONYYATENAT Le YNpaxHu onuuure; u

s [lnawaHe Ha HeYCTOWKK 3a NpeKpaTABaHE Ha NM3VHIOBUS JOroBop, ako CPOKLT Ha NM3UHIA
OTpa3fBa ynpaxHABaHETO Ha ONUUA 3a NpeKpaTABaHe Ha TU3WHIOBUS LOroBop.

JIN3MHIroBOTO 320BJ1IKEHKUE Ce npeacraBss Ha oTaeneH peg B oTyeTa 338 PUHAHCOBOTO CLCTOAHME,

Briocneacrsve SM3MHrOBOTO 3afb/NEHWE Ce OUEHsBa 4Ypes yBenWuasaHe Ha GanaHcosaTa
CTOMHOCT, KOETO Aa OTpasW NUXBATa BLPXY SM3WHIOBOTO 3aAbiKeHue (v3non3Baiikkw MeToaa
Ha eeKTUBHWUA NUXBEH NpPOLEeHT) M Ype3 HaMansBaHe Ha GanaHcoBaTa CTOWHOCT, KOBTO Aa
CTPa3K HanpaBeHWTE NIM3MHIOBM NNalLaHKS.

APYXeCTBOTO MNpPEeOLieHABa /M3UHIOBOTO 3a3Ab/KEHWE (M CLOTBETHO KOPUrMpa CBbp3aHuUs

aKTUB € NPaBo Ha nonasaHe), KOraTo:

e CpOKbT Ha NiM3UHra C& € NPOMEHWN WAW MMa 3HauUTeNHO CbGUTME WM NPOMSiHA B
obcToATencTeata, KOETO BOAW 710 NPOMSAHA B OLIEHKATa Ha YMPaXHABAHETO Ha onuus 3a
MOKynKa, KaTo B TO3W C/yuyaii JIM3MHIOBOTO 3afb/KEHUe Ce MpeoLeHsBa 4pes
AWUCKOHTMpaHe Ha peBU3MpaHUTe NM3WHIOBM MNallAHWA, KaTo Ce M3NOoN3Ba peBv3MpaHa
AVCKOHTOBa CTaBKa.

* JIM3UHrOBUTE nnallaHWA Ce NPOMEHST Nopaiu NPOMEHU B MHAEKC MAW NPOLEHT WM
NpoMAHa B O4aKBAHOTO MNalaHe Mo rapaHTUpaHa OCTaTbyHa CTOMHOCT, B KOMTO Cyuyau
NIN3VHrOBOTO 3aAb/DKEHWE CE€ NpeoUeHsBa Ype3 AWUCKOHTUPaHE Ha peBU3UpaHuTe
NIN3UHIOBW M/1alWaHWA, KaTo Ce W3noN3sa HerpoMeHeHa AVCKOHTOBa CTaBKa (OCBEH aKo
NPCMAHATa B IM3WHIOBUTE NNAWAHKSA HE Ce Ab/IXMW Ha NPOMAHA B NNABALL JIMXBEH NPOLEHT,
B KOWTO cnyuyai ce uanonssa peBu3MpaHa AMCKOHTOBa cTaBKa).

» MUW3meHs ce AOrOBOp 32 NU3UHI M U3MEHEHWETO HA NIM3UHIa HE Ce OTYMTa KaTo OTAENeH
/IN3UHF, Karo B TO3M C/ly4aid SIM3MHIOBOTO 3aAb/KEHUE CE MPEOLEHSBa Bb3 OCHOBa Ha
CPOKa Ha NIM3UHIa Ha U3MEHEHWUA NIN3UHIOB AOrOBOP UPE3 AUCKOHTUPAHE Ha peBU3UPaHMTE
NM3WHIOBM nnawaHus, KaTto ce W3NoN3Ba peBW3UpaHa [OWMCKOHTOBA CTaBKa KbM
OeACTBATENHaTa AaTa Ha W3MEeHEeHHeTO.

ApyXecTBoTo He e Npaeuno Taknaa KOpeKUuWK npes npeacTaeeHna nepuroa,.
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EBEP MUKPO®UHAHCUPAHE EAQ
BENIEXXKW KbM ®MHAHCOB OTUET (MPOAB/IMEHUE)
3A TOAMHATA, NPUKAIOYBALLA HA 31 LEKEMBPWU 2021 T,

2.4 O6o6uieHMe Ha ChbLIECTBEHH CUETOBOAHM NOANTHKNK (NpoabAKeHne)
JinsuHr (npogbnxeHue)
ApyXecTsoTo KaTo MU3NHIonoyyaresn (Mpogb/KeHine)

AKTUBWTE C NpaBo Ha non3BaHe BK/IOYBAT MbLPBOHAYANHOTO OLEHSABAaHE Ha CbOTBETHOTO
NU3WHIOBO 3aAb/KEHVE, JIU3MHIMOBWTE NNAllaHWA, HanpaseHW B AE€HS Ha 3anouyBaHe Ha
NM3WHra MAW npeAn Hero, HamaneHW C NoNyYeHWTe CTUMYAM MO NM3MHIE U BCAKaKBM
MbpBOHauasiHW Npekn paaxoAu. BnocneacTeue Te ce oUeHsBAT No ce6ecTONHOCT, HaManeHa ¢
HaTpynaHaTa aMoOpTU3aUMA U 3ary6u oT obe3LeHKa.

KoraTo AipyXecTBOTO NoeMa 3agb/KeHWe 33 Pa3XoAu 3a AeMOHTUpaHe U NpeMaxaaHe Ha Haer
8KTUB, Bb3CTaHOBABaHe Ha obexTa, Ha KOWTO TO3M aKTUB CE HaMUPa WU Bb3CTaHOBABAHE Ha
6a30BusA aKTUB A0 CHCTOAHUETO, MIUCKBAHO OT YCIIOBUSTA Ha IN3MHIOBUS 4OrOBOP, NMPOBU3NS
ce Npu3HaBa W oLeHABa cbrnacHo MCC 37, [loKONKOTO pasxoAuTe ca CBbP3aHM C aKTUB C NPaBo
Ha NossBaHe, pa3xoguTe Ce BKNIOYBAT B CbOTBETHWSA aKTUB C NPaBo Ha Non3BaHe, OCBEH aKko
T€3W pa3xoau He ca HanpaBeHW 3a NPOU3BOACTBO Ha MaTepMasiHKU 3anacu.

AKTMBWUTE C NPaBo Ha noj3saHe Ce aMOPTM3MPaT 3a NO-KPaTKMA Nepuoa Ha CpoKa Ha
JIN3UHIOBMA AOrOBOP M MOSE3HMS XMBOT Ha 6a30BUA aKTUB. AKO NU3WHIOBMAT AOrOBOp
npexsbpns CO6CTBEHOCTTa BbpXYy 6a30BMA aKTMB MAM LeHaTa Ha npuao6uBaHe Ha aKTUBA C
NPaeo Ha NoOn3BaHe W TOBa OTpa3fiBa OYAKBAHETO Ha [pPYXEeCTBOTO A4a ynpaXHM onuus 3a
MOKYNKa, CbOTBETHUAT aKTUB € NPaBO Ha MOM3BaHE Ce aMOpTW3Wpa Npes None3Hus KUBOT Ha
6a3oBUs akTUB. AMOPTM3auuUsTa CTapTUpa OT AaTaTa Ha 3arno4BaHe Ha JIM3WHIOBWS 4OrOBOP.

AKTWMBUTE C NpasC Ha nonssaHe ce NPeacTaBAT Ha oTAaeneH pes B OT4YETa 33 (PMHAHCOBOTO
CbCTOAHNKE.

ApyxecraoTo npunara MCC 36, 3a fa onpeaenu Aanu AafeH aKTUB C NpaBo Ha NON3BaHe e
obe3lueHeH W OoTuMTa BCRKA YCTaHOBEHa 3aryba oT obesleHKa B OTueTa 33 BCeOGXBAaTHWA
Aoxoa.

MpoMeHNMBUTE HAEMW, KOUTO He 3aBUCAT OT MHAEKC UMM MPOLIEHT, He Ce BIJTIOYBAT B OLeHKaTa
Ha JIN3UHrOBOTO 3afbJIKEHKE U aKTUBa C NpPaBo Ha nonasaHe. CBbLP3aHWTE C TOBA NNalaHKs
Ce NpU3HaBaT KaTo pa3xoi B Nepuoja, B KOWTO HAacTbnBa CbOUTUETO MNM YCIOBMETO, KOETO
3ageicTaa Tean NnalujaHus, U Ce BKIIOUBAT B OTYETa 33 BCeOBXBaTHUA A0X0/4.

KaTo npaktuyecka uenecsobpasHa Mapka, MCOO 16 no3BonsBa Ha NU3AHrONOAYYaTENA ga He
pasaensl HeNU3UHIOBUTE KOMMOHEHTU M BMECTO TOBa Aa OTYMTa BCEKU JIU3UHI W CBbpP3aHUTe C
HEro HeNMW3KWHIroBM KOMAOHEHTH KaTo eAHa AOroBOPeHoCT. ApyXecTBOTO He e U3MON3Bang Ta3u
npakruuyecka uenecbobpaizHa MapKa. 3a AOrOBOpPM, KOMTO CbABLPKAT NUSMHIOB KOMMOHEHT M
€AKH WiK noBeye AOMb/IHUTENHW /IM3UHIOBM WNU HESIM3MHIOBM KOMMOHEHTA, [py>XecTBoTo
Dasnpegens Bb3HarpaXaeHWeTo B AOroBOpa KbM BCEKM JIM3WHIOB KOMMOHEHT Ha HasaTa Ha
OTHOCUTENHaTa CaMOCTOSTE/IHA LEHa Ha NM3MHIOBUA KOMMOHEHT M Ha CbBKynHaTa
CaMoCTOATEeNHa UeHa Ha HeNW3MHIOBUTE KOMMOHEHTH.,
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BEP MUKPO®UHAHCHUPAHE EAAQ
BEIEXXKN KbM ®UHAHCOB OTUET (MPOABLMKEHWUE)
3A TOAMHATA, NPUKNIOMBALLA HA 31 AEKEMBPU 2021 T,

2.4 O6GoSweHne Ha CbLUIECTEEHHU CHETOBOAHM NONUTUKM (Npoab/iKeHNe)
Onepaunm B uyXcaecrpaHHa Banyra

Caenku, oCbUECTBEHU B YYXAECTPAHHW BanyT, Ce NPEU3YUCNSBAT B NeBa NO KYpCOBETE Ha
BHB 3a peHs Ha caenkata. BaemaHusiTa M 324bAXEHWUsTa B yyXAecTpaHHa BanyTa ce
fnpeoLeHsaBaT eXefHesHo. B kpas Ha roagvMHaTa ca NpeoLeHeHW B S1eBOBa PaBHOCTOXHOCT MO
3akiuuTentuTe o6MeHHW Kypcose Ha BEHB, KOMTO Ha NO - BaXXHWTE BanyTW KbM AaTaTta Ha
OoTYeTa 3a PUHAHCOBOTO CLCTOSHUE, €A CIIeAHUTE:

Bua Ban 31 pexemBpu 2021 31 nexemepu 2020
Eepo 1.95583 1.95583

Ot 1999 r., 6bnrapckuaT nes e o6BbP3aH ¢ eBPOTO, opuUUManHaTa BanyTa Ha Esponeiickus
Cblo3, B cbOTHOWEHWe 1 eBpo 3a 1.95583 nesa,

HeTHWTe neuanbu u 3ary6u oT npoMAHaTa Ha BanyTHUTE KYPCOBE, Bb3HWKHANK OT NPeoueHKaTa
Ha B3eMaHWs, 3aAb/DKEHUA U OT CAGNKK C YYXKAECTPaHHa BanyTa, ca OTYETEHM B OTHeTa 3a
BCe06XBATHWA AOXOA 3@ NEpUOAA, B KOITO Ca Bb3HMKHANW.

MposusnK ce npusHasaT, koraTo [pyXecTBOTO MMa HACTOSLO KOHCTPYKTMBHO MAW NpPaBHO
3agb/KeHUE B PE3YNTaT Ha MMHANOo CbGUTUE, U € BEPOSATHO Ye NoracsBaHeTo/ypeXaaHeTo Ha
TOBa 3agbJKEHWE @ CBbP3aHO C U3TUUAHE Ha pecypcyu. MpoBuauKTe Ce oLeHABaT Ha 6as3a Haii
- AobpaTta npuénuauTenHa npeueHKa Ha PLKOBOACTBOTO KhM Kpas Ha OTYETHWS nepuod 3a
paaxoauTe, Heo6X0AMMM 32 YPEXKAAHETO HA CbLOTBETHOTO 3aAbMKEHMe.

MleHcMoHHK M APYrM 3aABANEHMR KbM NEPCOHaNa NO COLUMANHOTO ¥ TPYAOBO
32KOHOAATENCTBO

CbrnacHo 6bArapcKoTo 3aKOHOAATENCTBO, [pPYXKECTBOTO € 3a4b/HKEHO Aa NNnala BHOCKW BbB
thoHAOBETE 32 COLUMANHO M 3APABHO OCUIypsiBaHe. TPYAOBUTE OTHOWEHHMSA C PaBOTHULMTE W
cnyxutenute Ha ,BBP MukpotuHaHcupaHe™ EAJ[l, B KauecTsoTo My Ha paboropaTten, ce
OcHoBaBaT Ha pasnopeabuTe Ha Koaekca Ha Tpyaa.

KpaTKocpouHK goxoam

KpaTkocpouHu AOXOAM Ha nepcoHana Ha [IpyXecTBoTO NMoa (hopMaTta Ha Bb3HarpaxaeHus,
GoHyCcHM U couwanHu ponnalaHvws ¥ Npuac6uBKM Ce rMpu3HaBaT KaTo pa3sxoh B OTYeTa 3a
BCeOGXBAaTHWA fOXOA B Nepuogda, B KOUTO € NonoXeH TPYALT 38 TAX WK Ca U3MbJIHEHM
W3MCKBAHWATA 33 TAXHOTO MOMy4yaBaHe, W KaTo TEKYLIO 3afb/XeHWe B pa3Mep Ha
HeAMCKOHTMpaHaTa UM CyMa. ObnxuMuTe oT [pyXecTBOTO BHOCKM MO COLMATHOTO M 34paBHO
OCUrypsiBaHe Ce NMPU3HABAT KaTo TEKYIl pasxol M 3afbiKeHWe B HeaWCKOHTMpaH pasMep,
3aeQHO 4 B NIepMoOAa Ha HaManeHue Ha CbOTBETHMUTE A0X0AM, C KOMTO Te Ca CBbpP3aHW.

B Kpas Ha BCEKM OTYETEeH nepuoA [Ipy)KecTBOTO NPaBM OLIEHKa U OTUMTa CyMaTa Ha OYaKBaHUTe
pa3xoAu No HaTpynBalLuTe ce KOMNEHCMPYEMU OTNYCKK, KOSITO ce o4aKsa Aa 6bae uannaTeHa
KaTo pesynTaT OT HeM3NON3BaHOTO NPABO Ha HaTpynaH OTNycK. B oueHKaTa ce BKIOUBAT

npuénuIUTEenHara npeueHka 3a DBBXOAHTé 3a caMuTe Bb3HarpaXxaeHus W pasxoguTe 3a BHOCKHK

No 3aAbMKUTENHOTO 06LWECTBEHO U 34paBHo ocurypsasaHe, kKonto paboToaaTensaT OAbiXu BbpXy
TE3KW CYMU.
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BEP MUKPOOUHAHCWUPAHE EALQl
BENEXKW KbM ®UHAHCOB OTYET (MPOAB/MKEHUE)
3A TOQVUHATA, NMPUKNIOMBALLA HA 31 AEKEMBPWU 2021 T.

2.4 O6o6weHue Ha ChbUleCTBRHN CUSTOBOAHM NOANTUKN (NpoABLIKEHWe)
ABbArocpouHN A0XOAMU NPU MEHCUOHHPaHe

CwrnacHo Koaekca Ha Tpyaa, paGoTopaTensT € 3afib/XeH Aa M3nnalla Ha nepcoHana npu
HacTbnBaHe Ha MEHCUOHHE Bb3pacT obeslleTeHne, KOETO B 3aBUCMMOCT OT TPYAOBUS CTax B
A3LEHOTO NpeaAnpusTUE MOXe Aa Bapupa oT 2 Ao 6 6pyTHM paboTHWM 3amiaT KbM gaTaTta Ha
npekpaTsBaHe Ha TPYAOBOTO MPaBOOTHOLWEHWE. MO CBOMTE XapakTEpPUCTMKU TE3U CXEeMM
NpeAcTaBnaBaT NiaHoBe ¢ AeUHUpaHU AOXOAW.

AoxoaM NpM HanvcKkaHe

CornacHo pasnopeaburte Ha Kopekca Ha Tpyaa, paboToAaTensT UMa 3aabiKeHue 4a U3nNNaTu
npu NpekpaTsasaHe Ha TPyAOBWUA AOroBOP, NPeAU NEHCUOHUpaHe, o6e3LeTeHMA 3a; HeCTIa3eHo
npeavssecte - 6pyTHOTO TPYAOBO Bb3HArpaXaeHMe 3a eAuH Mecell; nopaaW 3akpuBaHe Ha
APpyXecTBoTO VN YacT OT Hero, ChKpaluasaHe B WaTa, HaMansBaHe Ha o6eMa Ha paboTa w
crnupaHe Ha paboTa 3a noeeue oT 15 AHM U Ap. — GPYTHOTO TPYAOBO Bb3HarpaXaeHue 3a eauH
Mecel; Npu npekpaTsaBaHe Ha TPyAOBUS AOroBop nopaau 6onect — obesleTeHne B pa3Mep Ha
2 6pyTHM MeceyHM paboTHM 3annaTu; 3a HeW3non3BaH NMaTeH roAMLeH oTnNycK - 3a
CbOTBETHUTE rOAMHM 32 BPEMETO, KOETO Ce NpU3HaBa 3a TPyAoB CTax.

APYyXecTBOTC NpW3HaBa 3aAb/KEHWA KbM MEpCOHana N[O AOXOAM MPW HanyckaHe mnpeau
HacTbNBaHe Ha NeHCUOHHA Bb3PacT, KOraTo e AEMOHCTPUPaH 06BbLP3BalL aHraXMMeHT, Ha 6a3a
a@HOHCWpaH NnaH, Aa ce NpekpaTh TPYAOBUST JOrOBOP CbC CbOTBETHWTE NUUa 6e3 4a vMa
BBH3MOXHOCT Aa ce OTMEHMW, AU Npu (HOPManHOTO M3aaBaHe Ha AOKYMEHTUTE 3a 406POBONHO
HanyckaHe. [lOXOAM Npu HanyckaHe, NJaTWMU rnosede OT 12 Meceua, ce AMCKOHTUpaT W
NpeacTaBAT B OTYeTa 3a (PUHAHCOBOTO CHbCTOSIHUE NO TAXHATA CerallHa CTOWHOCT.

Danbsun

»BBP MukpoduHaHcupaHe™ EAJ]L HauMCNABa TeKYLM AaHbLM CbMNACHO GBLArapCKUTE 3aKOHHM.
AaHbKkeT BBpXY nevanbata ce usuucnssBa Ha Gasa Ha obnaraemarta neuan6a 3a nepuoja,
onpegeneHa B CbOTBETCTBUE C NpPaBWaTa, YCTAHOBEHW OT AaHbLYHWTE BIACTH, MO CUNaTa Ha
KOUTO ce nnawaT (BbICTaHOBABAT) AaHbLMU.

AaHbuHUAT edekT, CBLP3aH CbC CAENKM WA APYrM CbOWUTMS, OTYETEHM B OT4YeTa 3a
BCeoSXBaTHKUS A0XOA, CbLUO Ce OTYMTAT B OTHETA 33 BCEOGXBATHUA AOXO0A W AAHLYHUAT edekT,
CBbP3aH CbC CAECNKMU U APYrU CbOUTMSA, OTYETEHU AMPEKTHO B COGCTBEHWA KanuTan, Chilo ce
OTHACA AUPEKTHO B COGCTBEHMA KanuTan.

3aAbmKeHUATa Mo OTCPOUEHM AAHBLM C@ OTUMTAT 3a@ BCUUKW BPEMEHHW PasnvKM, Nognexallm
Ha AaHbYHO obnaraHe, OCBEH B ClyYauTe, KOraTo Bb3HMKBAT OT MbPBOHAYANHOTO OTUMTaHE Ha
aKTMB WM NacuB MNpu caenka, 3a KOATO KbM MOMEHTa Ha CAeNKaTa He AaBa OTpaXeHWe, HATO
Ha cYeToBOAHaTA, HUTO Ha AaHbyHaTa nevanba (AaHbuYHaTa 3aryba).

OTCpoueHU AaHBLIM Ce NPM3HaBaT KaTo NPUXOA WY pa3xod M ¢e BKAIYBaT B HETHATa nevan6a
3a Nep1oaa, OCBEH B CilyyaWTe, KOraTo Tesu AaHbUM Bb3HUKBAT OT CAEMKA MAU ChOMTME,
OTYETEHO 33 CbIUMA WNW PasnMueH NEepHoA AVPEKTHO B COGCTBEHMA KanuTan. OTCPOMEHM
A2HBLLY Ce HauuCnseaT WM MPUCNanaT AWPEKTHO OT COGCTBEHWMA KanwTas, KOraTo Teau
A3HBLUM Ce OTHACAT 3a NO3WLIMK, KOWTO Ce HaUUCIABAT WAWM NpUCNafaT Npe3 CbluMA WM
pasnvyeH nepuoa AUPEKTHO B cOBCTBEHUS KanwuTan.
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BEP MUKPOOUHAHCUPAHE EAQ
BENEXXKWU KbM ®UHAHCOB OTYET (NMPOAB/IKEHWE)
3A TOAUHATA, NMPUKIOYBALLIA HA 31 AEKEMBPU 2021 T.

2.4 OGobweHne Ha CLIIRCTBEHN CHETOBOAHU NOANTUKN (NPORBIKEHNR)
AaHsun (NnpogbKeHKE)

OTCpoUeHWTE ABHBYHM B3EMaHWA CE OTYMTAT 33 BCUUKW BPEMEHHW PasiuKK, MOAIEXALLM Ha
fpucnaaaHe, [0 cTeneHTa, A0 KOATO e BepOATHO Aa UMa Hanu4Ha obnaraema neuanba, cpeuly
KOATO Aa ce U3BbPpLaT CbOTBETHUTE NPUCNaAaHKA NO OTCPOYEHU AaHbYHM B3eMaHus. ToBa He
Ce OTHacA 3a cny4auTe, KOraToO Té Bb3HMKBAT OT MbPBOHAY2ANHOTC OTYMTAHE Ha aKTMB WNU
nacus NpU caenka, 3a KOATO KbM MOMEHT2 Ha cAenkaTta He fAaBa OTpaXeHWe, HHUTO Ha
cJyeToBOgHATa, HATO Ha AaHbYHaTa nevyanba (gaHbYHa 3ary6a).

MapuyHK cpeacTBa W NapPUYHKN EKBUBASTEHTM

MapuyHUTe eKBUBANEHTU 3a LEeNUTE Ha OTUETa 3a NAPWMYHWUTE NOTOLM CE CbCTOST OT Mapu4yHu
CpeacTsa no pasnnawatenHu CMETKW, NpefoCTaBeHW Aeno3WTH — Ha BUXAAHE W/WAM ¢
opvruHaneH cpok Ao 3 Meceua.

AKTMBM, AbpPXKaHM 3a npoaax6a

AKTUBM Ce KnacuduuMpaT KaTo AbpXaHu 3a npogax6a, ako TAXHaTa 6anaHCoBa CTOMHOCT e
6bAe BL3cTaHOBEHa ypes npojax6a, a He upes npogbiKasalla yrotpeba B AeiiHocTTa Ha
ApyxecTBoTo. Te3n aKkTMBM €a OUAM MbPBOHAYANHO NpPWMETH OT [PYXKECTBOTO KaTo
o6e3neyeHnn unn oTaapeH Ha GUHAHCOB NIM3UHT U ce NPUAOGMBaT B NOCNEACTBME OT HEro B
pesynTaT Ha 3aMsAHa ,AbAr Cpelly CO6CTBEHOCT" UK U33eMBaHe OT AU3UrONoNy4aTenu, KOUTo
He o6cyXBaT CBOWTE 3aAb/KEHWA, CbIMacHO AOrOBOPHMTE YCNOBMS MO MPEACCTABEHMA
PHUHAHCOB MU3UHT.

AKTUBM, KnacupuuMpaHu B Taau rpyna, ca HanuuHu 3a HesabasHa npojax6a B TAXHOTO
HACTOALLO CbCTORHWE. AKTUBM, KnacuduumpaHu KaTo gbpxaHu 3a npoaax6a ce npeacrassT B
oTyera 33 (PMHAHCOBOTC CbLCTOSHWME MO NO-HUCKaTa OT 6anaHcoBaTa CTOWHOCT W
CMpaBeAnMBaTa MM CTOMHOCT, HaManeHa C NpekuTe ouaksaHW pasxoau No npoaax6aTta.

AKTMBWTE OT Ta3n KBanMdUKaLUOHHA rpyna He ce aMopTM3Mpar.

APYXecTBOTO onpenens cnpasBeanuBaTa CTOMHOCT Ha aKTUBMTE, AbpXKaHW 3a nponax6a, or
NasapHO OCHOBAHM JOK23aTeNCTBa OT OLeHKa, M3BbpleHa OoT npodecruoHanHo
KBanuduuMpaHu oLeHUTENN.

Mpuxoan W pasxoam 3a AMXBW

Mpuxoau ¥ pasxoan 3a NMXBM CE MPY3HABAT B OTYETA 3a BCeOOXBaTHUS AOXOA 38 BCUUKK
UHAHCOBM MHCTPYMEHTW Ha NPUHLMMA Ha TEKYLOTO HAYMCIABAHE, KAaTO Ce U3MOoN3Ba METOALT
Ha edeKTMBHaTa NMXBA B MOMEHT Ha OTMYCKaHe Ha Kpeauta MAM NM3UHra. MeTogbT Ha
edeKTUBHATA IMXBa € MEeTOA 338 U3UMC/IEHWE Ha aMOPTWU3MpYeMaTa CTOMHOCT Ha t¢wvHaHcoB
akKTWB WK NacuB, KakTo U 32 pasnpegensaHe Ha NUXBEHWUS NPUXOA UMW PA3X0A B paMKUTE Ha
CbOTBETHWUA NepPUoA. EPEKTUBHWAT NMXBEH MPOLIEHT € NPOLEHTLT, KOWTO TOYHO AUCKOHTUPA
oyakBaHuWTe 6bAEWM MNAPUUHM NAALWAHWA WAWM MOCTLANEHWS Mpe3 O4YaKBaHUA XMBOT Ha
($MHAHCOBUA WHCTDYMEHT W/, KOraTo € YMEeCTHO, Npe3 No-KpaTbK nepuod, CrpAMO HeTHaTa
6anaHcoBa CTOWHOCT Ha (MHAHCOBUSA aKTUB NV PVHAHCOBUA NaCHB.
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BBP MVII(IPOGDVIHAHCVIPAHE EALQ
BENEXKW KbM ©¢MHAHCOB OTYET (MPOOB/PKEHUE)
3A TOOWMHATA, MPUKJTIOYBALLA HA 31 AEKEMBPU 2021 T.

2.4 D6o6weHne Ha ChLLECTBEHW CUETOBOAHKW NOAUTHKYN (NpoaBLMceHme)
Mpuxoau U pasxoan 3a nuxsm (NpoALHKEHUE)

MpuxoAbT OT SIMXBU BKITIOYBA PEanu3npaHn IMXBEHW AOXOAU OT AEMO3UTU B 6aHKK, AUXBK NO
NpefoCTaBeHU KPeauTW M JIM3UHIM Ha K/IMEHTH, TEKCU MU KOMUCMOHHM MO NpeAocTaBeHu
KPEAUTU W NU3MHIMM HA K/IMEHTW, KOMTO Ca Hepa3zfenHa vacT or edeKTUBHUS A0X0A Ha
(PMHAHCOBUS WHCTPYMEHT.

PasxoAbT 32 NUXBW BK/IIOUBA JIMXBUTE MO MONyYEHW KPeauTH, TaKCUTE M KOMWCHMOHHM Mo
No/ly4eHW KpeauTu, KOMTO Ca HepasAenHa 4YacT OT e(hEeKTMBHUA pa3xol 32 JUMXBU
(BRAKUYMTENHO pPa3xOaUTe 3a IM3UHT).

HecneueneHnaT ¢uHaHcos goxoa (NuxBa) nNpeAcTaBNsiBa pasnuKata Mexzy 6pyTHata W
HeTHaTa WHBECTUUMA B NW3UHIOBWA A0roBOp, Kato 6pyTHaTa WHBECTUMLMA B NW3WHIOBWA
AOroBop € CymMaTta Ha MWHWMaNHWTE NIM3WHIOBM NAallaHWs W HEerapaHTUpaHaTa ocCTaTbuHa
CTOMHOCT, HauucneHa 3a fusuHrogartens. MpuxoauTe OT NWXBM MO JIM3MHIOBUA ONepauvu
(dwnHaHcoBMAT AOXOA), CE pa3snpenensT 3a CPOKa Ha NM3WHIOBWA AOFOBOP W CE NMPU3HaBaT Ha
6azaTa Ha KOHCTBHTHa NEPUOAMYHA HOPMa Ha Bb3BPaUIZEMOCT OT HETHaTa MHBECTUUUS Ha
nusMHrogaTens.

TaKkcH 1 KOMACHOHHM

FipUXoAnTE M PA3XOAUTE OT TAKCU U KOMUCUOHHM, KOUTO Ca HEPa3ZenHa 4acT oT edeKTUBHUSA
JINXBEH NPOLEHT 3a hUHAHCOB aKTMB WSIM NacuB Ce BKNIOYBAT B M3UNCNEHNETO Ha edEKTUBHUA
NMXBEH NPOLIEHT.

Apyrute npuxoau OT TaKCXM W KOMMCMOHHM Mo ,Tapudarta 3a TakcuTe U KOMUCMOHHMATE Ha
»BBP MukpopuHaHcupaHe™ EAJl ce NpU3HaBaT ¢ U3BLPLLBAHETO HA CbOTBETHUTE YCIYIM.

ApyruTe pasxoaM 3a TaKC U KOMUCMOHHW, CBbP3aHW OCHOBHO ¢ 6@HKOBM YCIYr W areHTCKM
KOMWUCWOHHM, Ce NPU3HaBaT C NOYYaBAHETO Ha CLOTBETHUTE YCIYry.

MC®O 15 lMpuxoaM no A[OroBOpW C KNWEHTWM Ce npunara No OTHOWEHWE Ha MpUXORMUTE,
NPpOW3THYaLLY OT AOOBOPU C KNWMEHTM U HEncnagalum B o6xBaTa Ha:

NusnHrosu porosopu (MCC 17/MC®O 16 /n3uHr);
3acTpaxoBatenHu aorosopu (MCOO 4 3acTpaxoBaTeNHu AOroBopu);
OUHAHCOBA  MHCTPYMEHTM W APYrM  ADOrOBOPHM nNpasa WM 3aZbiKeHWUs
(MCPO 9 duHaHCcoBM WHCTPYMeHTH, MCDO 10 KoHCONWAMPaHM (UHAHCOBM OTUETH,
MC®O 11 CueBMecTHM npeanpusTUs, MCC 27, WHamBuayanHn UHAHCOBM OTYETU M
MCC 28 WUHBecTMUMM B acoLMMpaH U CbBMECTHWU NpaanpusaTUs;

¢ HenapuwyHu caenku Mexay NpeanpyATMA B eAWH M Cbly GM3HEC 32 ynecHsBaHe Ha
npoaax6éy Ha KNMMeHTH WK NOTEHUUaNHU KITMEHTH.

ApyXecTBOTO NpUnara NeTCTLNKOBUA MOAGN CbrnacHo MCOO 15 no oTHOWEHWE Ha NPUXCAUTE,
NpousTUYaLiM OT BOrOBOPU C K/IMEHTW, HE3ABMCUMO OT BWAA Ha cAenkaTa WK UHAYCTpWSTa,
usucksaw ot [fpyxecteoto Aa (1) uAeHTMdMUMpa AOroBOpUTE ¢ KMeHTH, (2) Aa
UAeHTUGUUMPA 3a4b/IKEHNATA 38 U3Nb/IHEHWE MO Te3n AoroBopK, (3) Aa onpenenu cymarta Ha
Bb3HarpaxaeHuerc no Aorosop, (4) Aa pasnpeneny BbIHarpaxaeHWeTo No A0roBOPUTE No
uAeHTMUUMPaHUTE 3aAbJIXEHMA 3a M3NbiHeHWe, M (5) Aa NpusHasa npwxog, KoraTo e
YOOBNETBOPEHO BCAKO €4HO OT ONpeaeneHnTe 3aab/MKeHUs 3a U3MbAHeHWe,
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BBP MUKPOO®UHAHCUPAHE EAL

BEJIEXXKW KbM ®UHAHCOB OTYET (MPOOB/MKEHUE)

3A TOANHATA, MPUKNIOYBALLA HA 31 AEKEMBPU 2021 T.

2.4 OGo6uweHne Ha CHLECTEEHN CUETOBOAHM NOAWUTUKY (npogsnxxexnne)
Takcu U KOMMCHOHHU (NpoAb/KeHUe)

MpuUxoAUTE OT TaKcK i KOMUCHMOHM Ha ,B5P MukpoduHaHcupaHe® EAQ 3a 2021 r. ca KakTo
cnenpa:

BuAa Ha

Takcara 2021
Taxca 3a pasrnexagaHe Ha

AOKYMEHTH 152
Takca 3a 3an14M4yaBaHe Ha BnNucaHo obesneueHue 1
Takca npeaorosapsHe 2
Takca 3a npexsbpnsHe Ha

cobcTeeHOCT -
Apyri Takcu 115
O6ui0 NnpMXxoaAM No AOroBOPM € K/INEHTH 270

TakcuTe, onucarn B Tabnuuata No-rope ce NPU3HaBaT B MOMEHT2 Ha Bb3HWKBAHETO WM. 3a
TAX ce npunarat O6ww ycnosus Ha [pyXKecTsoTo U yTebpAeHa ot CI Tapuda 3a Takeute U
KOMUCUOHWTE. [JOKONKOTO npeaccTaBsaHUTe ycnyrM ca HeobpatuMmu, [pyXecTBOTO He
U34UCNABa BEPOATHOCT 3a HepeanuM3npaHe Ha NPUXOAUTE W, CbOTBETHO, He KankKynupa
oYakBaHu 3arybu BupXy nocnegHuTe.

3. OnosecrABaHe Ha MOAMTMKATA MO YNPpaBneHKe Ha (PHHAHCOBUA PHCK

B xona Ha obnuaiiHaTa AeliHOCT, [IPYXEeCTBOTO € M3N0oXKeHO Ha pasnvyHu ¢1MHaHCcoBK pUCKoBE,
Te3u puckose ce uaeHTUHULMPAT, U3MEPBAT M HabNOAaBaT OT HEro C NOMOWTa Ha pasnnJHK
KOHTPO/IHW MéxaHu3Muy, 32 Aa MoraT Aa 6bAaT ynpasnssaHu 1 Aa ce U36Arsa KOHLEHTPUPAHETO
Ha HeonpaBaaH pPUCK. MPoUECchT Ha yrnpasneHWe Ha pUCKOBETE € CbILEeCTBEH 3a ACXOAHOCTTa
Ha [lpy)ecTBoTO M CbLECTBYBaHETO My. OCHOBHWTE PUCKOBE, Ha KOMTO [pYXecTsoTo e
U3NOXKEHO €A KPEAUTEH, Na3sapeH, NMKBUAEH M onepaLyvoHeH.

CTpyxTypa 3a ynpaBneHMe Ha pHCKOoBETe

OcHoBHuWTe 3BeHa, KOWTO Ca OTrOBOPHM MPAKO 3a yRpaBieHWe Ha pUCKOBETE ca’

CwBeT Ha AMpeKTOpMTE — NDUEMA Npasnna U NPOLIEAYPM 3a YripaBieHWe Ha pucka. KoHTponupa
puckoBuTe akTopW 3a AelHOCTTa Ha [py)XecTBOTO M B3eMa pellueHMs B rPaHULMTE Ha CBOUTE
npasomoilymns. CblUO TaKa aHanus1pa KpeauTHUTE CASNIKK Ha CToliHOCT Hag 100 000 nesa oT
rnefHa ToMKa Ha yrnpae/ieHMe Ha KpeaWTHUA PUCK NPU TAXHOTO pa3speluasaHe;

Kpeaure+ KoMuTeT — Tekywwo Habnoaasa v aHanuavpa KPeAUTHUS U NM3MHrOBKA NopTdeiin Ha
APYXecTBOTO OT rNefHa TOHKa Ha KPeAUTHWUS PHCK B T.4. U N0 OTAEAHU CAENKM;

KpeanteH CbBET - aHanusMpa KpeauTHWTE W JIMBMHIOBM CAENKM OT rNegHa Todka Ha
ynpasieHue Ha KPEAUTHUA PUCK NPU TAXHOTO pa3pellaBaHe /UM NpeacroBapsHE;
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BEP MUKPOOUHAHCUPAHE EAQ
BETEXKN KbM ®UHAHCOB OTYET (MPOAB/IXXEHUE)
3A TCANHATA, NPUK/TIOYBALLA HA 31 IEKEMBPUY 2021 T,

3. OnonecTABaHe Ha NOAMTHKATA NO ynpasneHue Ha (PMHAHCOBKA PHCK
(npogemueHne)

Crpyxrypa 3a ynpasnenne Ha puckosere (NpogbmKeHne)

OnepatusHo prKOBOACTBO (U3MbJIHHTENEH ANPEKTOP M NPOKYPHCT) — OpraHuanpa AeiiHoctuTe
no npunaraHe Ha npuetute ot CbeeTa Ha AvpekTopuTe lMpasuna 3a ynpaBneHWe Ha puUcKa.
Cb3naBa opraHW3aumns Ha paboTa, KOSATO OCUrypsBa CNasBaHETO Ha ONpeAereHUTe JIUMUTH U
HWBa Ha pucK. KOHTponupa CLOTBETCTBMETO Ha WM3MOM3BAHWTE OT CbOTBETHUTE CAYXUTENM
Npoueaypy No aHanus, 3MepeaHe U OLieHKa Ha pucka C npueTuTe or ChBeTa Ha AUpeKTopuUTe
BbTPELUHO-HOPMAaTUBHMU AOKYMEHTH.

Otgen Ynpasnenue Ha pucka - pa3paboTsBa » BHEAPABA CUCTEMa 3a YNpaB/EHME Ha puUcKa.
W3roTtes 1 BHacs Ha CbBeTa Ha AMPEKTOPUTE NEPUOAUYHM OTUETH C LieN OLleHKa Ha PUCKOBETE
B AGHHOCTTA, B T.4. CNA3BAHETO Ha IMMUTK U AOKNAABA TEKYLLO Ha ONEPaTUBHOTO PHKOBOACTBO
Ha OpyXecTsoTo. MasbpluBa MbpBOHaYanHa U TeKyla MpoBepKa Ha METOAMTE 33 OLeHKA Ha
pucka. KoHTponupa BXOAslUMTE AaHHW, HEOGXOAMMM 328 OLEHKaTa Ha pMCKa, CbrnacHo
NPUNOXKKUM METOA Ha AOCTOBEPHOCT U AOCTATHYHOCT.

ismepBsaHe v ynpasnexHue Ha OCHOBHMTe PMCKOBEe

CbBeTbT Ha AMpeKTopuTe Ha [pyXecTBOTO € Mpuen BbTpewHU npasuna, npouenypy
METOAYKM 32 U3MEPBaHE Ha pasnyMuYHWUTE PUCKOBE, KOUTO Ca OCHOBAHW HA UCTOPUUYECKW OMMT,
CTaTUCTHUECKM AaHHM W MoAenW, Aobpu MexayHapoaHW npakTukM B cdepata Ha
MUKPODUHAHCUPAHETO.

KOHTPOABLT U YNpaBneHWeTo Ha pUcKoBETe € cbobpaseH ¢ MucusTa Ha [IpyXecTBoTo 3a
NpeaocTaBAHE Ha MHUKPO dUHaHCMpaHe Ha MEeCTHW MUKPO U Manku npeanpuaTus. ToBa
pecdnekTMpa BLPXY NasapHaTa CTpaTerus Ha [pyXecTBOTO, KAKTO M HWBOTO Ha KOHKDETHWS
PUCK, KOWUTO MOXe Aa 6bae noeT. CbBETa Ha AWPEKTOPWTE Ha [PYyXEeCTBOTO MpUeMa NMMUTY
OTHOCHC AOMNYCTMMaTa KOHLIEHTPALMA Ha PUCKOBETE, HAa KOMUTO [IpYXEeCTBOTO € U3/OKEHD,

3.1 KpeauteH puck

KpeamTeH pUCK € pUCKDBT, NPU KOTO KNMEHTUTE/KOHTPAreHTUTE HAMa Aa 6bAAT B ChCTOSHUE
Aa V3NnaTaT U3LANG AbJXKMMUTE Ha [IPYXECTBOTO CyMU B AOFOBOPEHUTE CPOKOBE.

YnpaBneHneTo Ha cneunpuyHUst KPeAUTeH PUCK Ce OCbLiecTBABa OT KDPEAWTHWS CbBET M
KpeanTHMs KOMUTET Ha [pyXecTBoTO U ce Habnwaaea oT CbBeTa Ha AupektopuTe. OyYHKLMATa
Nno ynpasneHue Ha KpPeaWTHUA PUCK OCUrypsBa NpuWnaraHeTo Ha MOoAXOASILM NpasBvna M
NONUTUKM U CHLOTBETCTBMETO MM CbC CBbpP3aHWTE NPOLEAYPU M KOHTPONM 33 TeKyLlo
HabniofeHue Ha BCsAKa caenka No NpefocTaBeHo UHaHcMpaHe. PMCKoBaTa eKCro3wums Ha
KPEAUTHUS W NW3WMHIrOB MopTdeidn ce ynpaBnsBa uypes aHanAu3 Ha cnocoSHOCTTa Ha
KOHTpareHTuTe Aa cnaseaT 3aAb/IKEHUATa CU 3a NNallaHe M Ype3 NOCTaBsHE Ha NoAXOASLLW
KPeAWTHU orpaHuuyeHus. KpepuUTHUST pUCK ce HaMmansBa 4acTUYHO M 4Ype3 MpueMaHe Ha
pasnuyHKY BUAOBE o6eaneveHus.

HeycBoeHuTe cpefcTea no oacGpeHn caenku 3a uUHaHCUpaHe noa GopMaTa Ha KpeauTu Uam
(DVMHAHCOB /IM3WMHI, NpeACTaBNABAT aHraXWMeHTM Ha JpyXectsoto. [0 OTHOWEHWe Ha
KPEAUTHUA pUCK, [IpY)KECTBOTO € NOTEHLUANHO M3N10XEHO Ha 3aryba B pa3mep Ha o6lwaTta cyMa
Ha HenpeaocTaBeHoTo pUHaHCMpaHe. BepoaTHUAT paaMep Ha 3ary6aTta, o6aue e No-HUCHK OT
BCMYKM HEYCBOEHM CPEACTSa, TbiAi KaTo MOBEYETO OT TO3U THN aHraXMMeHTU Mpeanonarar
M3UCKBaHWA 3a NoAAbPXaHE Ha OfpeaeneH! KPeAUTHN CTaHAaPTH OT CTPaHa Ha BCeKU KITMEHT.
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B6P MUKPOOUHAHCUPAHE EAL
BENEXKW KbM ©MHAHCOB OTYET (MPOAB/IKEHUE)
3A TOOAWHATA, NPUKITIOYBALLA HA 31 AEKEMBPU 2021 . -

3. OnoBecTABaHe@ Ha MNOAMTMKATA MO YynpasB/ieHMe Ha (UHAHCOBMA PMCK
{(npoabncetine)

3.1 Kpeauten puck (npoasmxeHue)
MakcumanHa excriosnLnsa Ha KpeauTeH pucK

EkcnosuuusaTa KbM KpeauteH puck, npousTyal oT PUHaHCoBUTE aKTuBK, NpU3HaTHU B OTYETA
3a ¢MHaHCOBOTO CbCTOAHME, € KaKTO cneasa:

B xnnngn nesa 2021 2020
PUHAHCOBN aKTHBH
MNapu4Hu cpeacTea 8,256 505
Aenoanty B HaHKK 26 26
B3eMaHWA No PWHAHCOB NU3KUHI 523 712
MNpeaocTaBeHn KPepuTH 28,526 23,420
BaeMaHWA OT KNUEHTU W ApPYTA ThbProBCKU B3eMaHusa . 5 16
37,336 24,679

EKCnoanumsTa KbM KpeauTeH PUCK, NPOU3TUMALL OT YCNOBHM aHraXUMEHTH, OTHeTeHH
3ag6anaHcoBO, & KaKTo cnensa:

B xunsau nesa 2021 2020
HeycsoeH pasMep Ha pa3pelleHd KpequTu 870 634

870 634
MakcuMa/iHa eKCNO3ULMS KbM KPSAKTEH PUCK 38,208 25,313

MpoueHT oT ekcnosuuuaTa, KOATO € NpeaMeT Ha cnopa3yMeHue, M3MCKBaillo ofeanevyeHue:

B xnnann nesa
Twn KpeauTHa
excno3nLMs OcHoBeH Bua 0be3sneueHue 2021 2020
1. WnoTeka Ha HeaBWXWUM UMOT
2. OcobeH 3anor Ha ABUXMMO MMYLIECTBO 7109,2 f_l‘m:' 710002 E-ﬂ:«
3. OcobeH 3anor Ha B3eMaHNA, aHuﬁ: B rapaHuns
NOpPBLYUTENCTBO oT Tpetu P no no
nnaTeXocnocobHM NMua, 3annuc  Ha
Kpeaut n aBaHcK 3anoeen COSHIE) COSHE)
1. CobcTBeH akTvB
2. 3anuMc Ha 3anceen, MOPBYMTENCTBO, 100 100
BrMCBaHe Ha AOroBcpa 3a AU3UHM B
PUHAHCOB JIN3WUHI LPO3 u ap.
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BEP MUKPOOUHAHCUPAHE EAQ
BENEXKW KbM ®UHAHCOB OTYET (NPOABLXEHUE)
3A TOOVNHATA, NPUKNIOUBALLIA HA 31 AEKEMBPU 2021 T.

3. OnosecrssaHe Ha nOAMTMKATA MO YNpasneHWe Ha (PUHAHCOBUR pMCK
(npoabmieHne)

3.1 KpeaureH puck (npogbmxeHne)
KpenureH puck — KOHLeHTpaLnA

PrkoBOACTBOTO Ha [pYyXecTsoTo TEKYILO cnean KpeowTHUA PUCK OT KOHLUEHTpauwa Ha
tbuHaHcoBUTE AKTWBK, KaKTO NO CEKTOPK Ha MKOHOMMKaTa, TaKa 1 Nno rpynit oT CBbp3aHu Anua.

®UHAHCOBM aKTUBU Ha [pyxecTBOTO ((DMHAHCOB JM3MHI, KPemUTH MU B3eMaHus),
kKnacuguLnpaH no CeKTOpu Ha MKOHOMMKaTE !

B xunsgn nesa

Cexropu 2021 % 2020 %
Cencko, NOBHO, rOPCKO U pUGHO CTOMEHCTBO 4,381 14.16% 4,803 19.52%
NpepaboTBalla NpOMULLITEHOCT 5,768 18.64% 4,618 19.07%
Crpoutencreo 1,456 4.71% 1,458 5.99%

TeproBus, PeMOHT U TEXHWYECKC O6CNyXBaHe Ha
aBTOMOBMAM M MOTOLUMKNETH, HA /IMYHM BelM W

CTOKM 3@ AOMAKWUHCTBOTO 8,400 27.15% 5,628 22.57%
XOoTenu 1 pecTopaHTH 3,768 12,18% 2,110 8.40%
TpaHcnopT, cknaavpaHe U cCbobeHWs 1,682 5.44% 1,232 5.55%
AAMWHUCTPATMBHU W CNOMaraTenHy AefHoOCTH 922 2.98% 668 2.65%
KynTypa, cnopT w pa3BrieyeHust 616 1.99% 625 2.49%
MNpocecnoHanHK AeAHoCTH H HayuHu

UscneaBsaHUA 197 0.64% 180 0.75%
PUHAHCOBU U 3acTpaxopaTenHu AelHOCTH 84 0.27% 49 0.19%
XyMaHHO 3apaBeornaiBaHe U counanHa pabora 785  2.54% 855 3.48%
Onepauuu C HeABUXWMHU MMOTHK 547 1.77% 252 0.99%
MpounssogcTeo v pasnpeaeneHve Ha

eneKTpuyecka MW TOMNAUHHA EeHepra W Ha

rasocobpasHu ropusa - 0.00% 183 0.72%
ObpasosaHue 81 0.26% 99  0.39%

2.67%

Adpyrv neitHocTH, 06CAYXKBaWLM OBLWECTBOTO U JTMYE 825 331 3.16%
flocTaBsHe Ha BOAW, XMAPO YCNYrW, ynpaBneHue 614 1.97%

Ha oTnagbLum 476 1.88%
Crx3pasaHe M pa3anpocTpaHeHue Ha MHDOpMaUMs 818 2.63% 555 2.20%
O6wo 30,944 100% 24,132 100%
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BEP MUKPO®PUHAHCUPAHE EAA
BEJTEXKW KbM ®UHAHCOB OTYET (NMPOOBL/IXEHUE)
3A FTOOVNHATA, NPUK/MIOYBALLIA HA 31 NEKEMBPU 2021 T

3. OnoBecriBaHe Ha nNOAMTHKaTa 1O YNpaBneHMe Ha (UHAHCOBUA PHUCK
{(npopwnuerne)

3.1 KpeanteH puck (npogsmikeHue)
Kayqecrso Ha Kpegutu n BIeMaHus

ApYyXecTBOTO VMa BLTPELHU NpaBuna U NpoLeAYPH 32 OLEHKa Ha PUCKA Ha BCEKM KOHTPareHT.
OueHkata ce u3pbpwea Ha 6asa Ha MeTogonorus, o6xBallawa Tekywa (UHAHCOoBA
MHGOPMaLIMA, NPOrHO3HM pasyeTH, LUENeBOTO W3MON3BaHe Ha CpeACTBaTa, HauuHa Ha
obcnyxBaHe Ha eKCnos3uUMUTE U MHGOPMaUMs 338 CLCTOSHUETO Ha NpUeTMTE obesneueHus.
BaemanusATa nNo NpeaocTaBeHOTO PMHAHCMpaHe ce KnacubuuupaT B TPWU PUCKOBU rpynu B
33BUCUMOCT OT pe3ynTaTuTe OT oueHKaTa. MpueTUTe KNacMUKALMOHHM PYnM ca KakTo
cnepsa: ,®asa 1%, ,®aza 2" » ,®asa 3". /[IpyxecTsoTo Knacuduuupa Kato ,pPeAcBHU"
(nonagawwm BbB ®asa 1) BCUUKM €KCMO3ULIWMK, MO KOUTO HAMA MHAVKETOPU 32 o6e3leHKa, KaTo
»HabnionasaHu" (nonasawm BbB dasa 2) eKCNo3MUUMTE, NO KOUTO ce Habniopasa Npocpoune
Haa 30 AHW W/WAK 3a KOUTO MMa MHAMKATOPKW 3a MpU3HaBaHe Ha KpeguTHa 3arySa 3a uenus
XWBOT Ha aKTMBa M KaTo HeobcnyxXsaHKW (nMonagallm 6B Pa3za 3) eKCcnosuuunTe, No KOUTo €
Hanuue npocpoune Haa 90 AHW M 33 KOMTO MMa WHAMKATOPU 3a NpU3HaBaHe Ha KpeawTHa
3aryba 3a uenvs XuUsoT Ha aKTuBa.

Knacndurkaumata Ha pucKOBMTE €KCMO3ULIMKU € B KOMNETEHUMUTE Ha KpeauTHUA KOMUTET 1 ce
U3BBLPLIBa exeMecedHo. Cblio Taka BCAKA rogMHa ce MaUCKBa (MHAHCOBa MH(OpPMaUMA oT
KNIMEHTUTE, KOATO Ce aHanMaupa no BbTPelUHa METOAUKA oT OTaen YnpaBneHWe Ha pucka.

BcuukKu npenoctaBseHM GMHAHCMPaHWA Ha KIMEHTW ca ofesneueHu, KaTo e AOMyCTUMO
U3KNOYEHe NpU NpeaoCcTaBsaHe Ha PuUHaHcKpaHe no nporpama COSME,

NpueTtute obe3neueHUs No NPeACCTaBEHUA PUHRAHCOB IU3NUHI Ca OCHOBHO NU3VUHIOBU aKTUBM,
JIMHHA NOPBUUTENCTBA U 3armcu Ha 3anoBed. ObuuailHaTa mpakTHKa Ha [pyXecTsoTo e Aa
M3WCKBa BCTbMMTENHA BHOCKa OT JIU3MHrOMONy4YaTenuTe B pa3Mep Ha MWHUMYM 20% oOT
NoKyrnHaTa LeHa Ha NIU3UHIOBUS aKTUB.

CToiiHOCT Ha nopTgeina oT GUHaHCOBW aKTUBM Ha [pPYXECTBOTO No BUAOBE GMHAHCOBU
aKTUBW:
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BEP MUKPOOUHAHCWUPAHE EAL]
BESIEXXKN KbM ®MHAHCOB OTYET (MPOABMXEHHUE)
3A TOAWUHATA, NPUKNIOMBALLIA HA 31 JEKEMBPU 2021 T

3. OnosectABaHe Ha NOAUTMKATa NO YNpasneHUe Ha (PUHAHCOBHA PHCK
(npoasnxenne)

3.1 KpeguteH puck (npoabmikeHHne)

B xunagn BzemaHus no lNpegocTraBeHy BaemMaHWA OT KNMEHTH O6wo
neea ¢bHHaHCOB NU3MHT KpeguT! W APYTU TbProBCKH
B3EMaHU#s
KumM KoM KoM KoM KbM KoM KoM Kom

31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020
Obe3ueHeHun
Ha
WHAWBKAYANHE
OCHOBA
dasa 2 38 68 5,407 2,756 - 20 5,445 2,844
daza 3 753 631 7,013 4,738 476 443 8,242 5812
BpyTHa
croiinocT 791 699 12,420 7,494 476 463 13,687 8,656
ObesueHka (561) (521) {850) {273) (476) (447 (1,887) (1,241)
BanaHcoBa
croiinocT 230 178 11,570 7,221 - 16 11,800 7,415
fipocpoveHny,
HO
HeoGe3sLeHeHH 222 24 24,198 11,704 - - - 24,420 11,728
Banancosa
croiiHoCT 222 24 24,198 11,704 - - 24,420 11,728
Qaza 1l 267 535 16,986 16,230 - - 17,253 16,765
BpyTHa
croitnocr 267 535 16,986 15,230 - - 17,253 16,765
OfesueHka - (1) (4 (31) - - (4) (32)
Banaxcosa
cToiHOCT 267 534 ig,882 15,129 - - 17,249 16,733

CpeaHn edheKTMBHU NMUXBEHU NPOLEHTA MO (DUHAHCOBH aKTUBM:

JIN3nHr

KpeauTtu

2021 2020

6.28% 6.76%
6.49% 6.41%

BaeMaHusa Mo NpefocTaBeHo GuHaHCMpaHe MoA copMaTa Ha UHAHCOB IM3MHT, cropes Buaa

Ha NW3UHIOBUA aKTUB:

B xunsaan nesa

MalwwuHW, chopbXKeHUn U UHAYCTPpUanHo obopyaBaHe
ToBapHW M NEKOTOBapPHK aBTOMOGWMAK
Apyra aeMenencka TexHuka

Apyrv

__2021

141
32
324
26
523

% 2020 %

26.94% 177 26.07%

6.19% 37 5.39%

61.87% 91 13.36%

5.00% 407 55.18%
712
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BBEP MUKPO®MHAHCUPAHE EAL]
BENIEXXKW KbM ®UHAHCOB OTYET (NPOAB/IKEHUE)
3A TOOWHATA, NPUIK/TIOYBALLA HA 31 AEKEMBPU 2021 T.

3. OnoBecTABaHe Ha NOIMTUKATA NO yNpasneHHne Ha PUHAHCOBHA PUCTK
{npogsmxenue)

3.1 KpeanteH puck (npoablixkeHne)
B3eMaHMA nNo npeaocTaseHU KpeauTH cnoped BUAa Ha NpueTuTe obeaneyueHus,

Becuukn npedocTaBeHM KpeaWTV ca obe3aneueHM C AbAroTpaiiHW MaTepuantin  aKTUBM.
APYXecTBOTO NpuWeMa KaTo OCHOBHW obesnedveHUs OCOGEH 3anor Ha ABWMXWUMO MMYLLECTBO
(MawwuHu 1 chopbXeHus, obopyaBaHe, TPaHCMNOPTHU CPEACTBA, MaTep1anu U Ap.), MNOTeKa Ha
HeABWUXWM MMOT, 6aHKOBM rapaHuWmn, 3anor Ha NapuM4HKU CPEACTBa, 3aNor Ha LEHHN KHUXE W
KaTo AOMb/HUTENHM obe3neuyeHns — ocobeH 3anor Ha B3EMaHUA, NOPLUMTENCTBO OT TPETH
nnaTtexocrnocobHM nuua, 3anuC Ha 3anoBed, 3anor Ha TbProsCKO NpPeAnpUSTUE, ApYrd
AonycTMi obesneyeHns NpeasmwaeHU B NPUAOXKMMOTO 3akoHoAaTencTeo. Mo BCeku Aorosop
3a KpeauT, [IpyXecTBOTO M3UCKBA NOKPUTUE Ha MbIHUS pPa3Mep Ha KpeawTa CbC CTOWHOCTTA
Ha obesneyeHUATa NO KpeauTa.

3.2 NasapeH pMcK

Ma3apHWAT PUCK € PUCKBT OT HEraTMBHOTO ABWXEHWE Ha NINXBEHUTE MPOLIEHTM, BaSYTHUTE
KYPCOBE MEXAY Pa3/IMUHWTE BanyTW W Ha NasapHaTa LeHa Ha (MHAHCOBUTE MHCTPYMEHTH. Teau
ABVKEHWA OKasBaT B/IMSHWE BbPXY PeHTabUNHOCTTa Ha BpyXecTBoTo.

JInxBeH puck

JinxeeH pUCk e BEPOATHOCTTa OT MOTEHLMENHO U3MEHEHME HA HETHUR NPUXOA OT JUXBU MW
HETHWA NIMXBEH MapX W NasapHaTa CTOWHOCT Ha COGCTBEHUA KanwuTan, Nopaau MIMEHEHWe Ha
o5WuTE NasapHU NUXBEHU paBHULLA.

3a uenuTe Ha onpeaensHe Ha NUXBEHMTE HMBA NO MPEACCTaBAHO (UHAHCUPEHE Ha KIWEHTH
Ac kpan Ha 2014 r., [lpy)KeCcTBOTO € BhBEeNIO U NpW/iara MeToAWKa 3a onpeaensHe Ha 6asuceH
NUXBEH NPOLEHT, KOMTO e 06Bbp3aH C ueHaTa Ha ¢UHAHCOBWMA pecypc, W3NON3BaH 3a
GbuHBHCHMpaHe - Bb3BPALLAEMOCT Ha cobCTBEH KanuTasn, M3MCKyeMa HopMa Ha nevan6a,
oyaksaHa 3aryba oT npefocTaBeHo UHAHCMpaHe U LieHa Ha W3APDBXKKA, KOUTO ce pasrnexaar
TpuMecedHo.

Npes 2015 r., [lpyxecTBOTO € BLBENO W HOBa MeToAMKa 3a OnpeaensHe Ha roAUMLIHUS NUXBEH
npoueHtT no npoAykTute Ha ,BBP MukpoduHaHcupane"™ EAL, c KkoaTO ce onpeaenst
pedepeHTHUTE NMXBEHW NPOLEHTH, M3MNOCA3BaHW npu OPMUPAHE HAa FOAUWHWS NUXBEH
NPOLEHT No NpeAoCTaBaHUTe OT [pyXecTBOTO NPoAYKTH noa dopmaTa Ha PUHAHCOB AUBUHT U
kpeauTu. MoaKwex nuxeeH npoueHT ([/1M) No KpeanTa & NMXBEHUAT NPOLEHT, NPUIOKUM Ha
roguwHa 6asa KbM CyMaTa Ha YCBOEHaTa WM HenoraceHa Yact oT kpeawTta. [J1N Moxe 4a 6bae
¢duKkcupaH unn nnasaw,. OUKCKPaH NIMXBEH MPOLIEHT NO KpeawTa e (MKcMpaHa BeNWuMHa,
BanuaHa 3a uenus CpoK Ha KpeauTa. Mnasall NUXBEH MPOLIEHT No KPeAWTWM M ACroBOpM 3a
(hMHaHCOB NM3UHI € NPOMEeH/INBa BenMuuHa, opMUpaHa kaTo c6op oT pedepeHTEH MHAEKC K
¢rKcupaHa Hapbaska. Hap6aBkaTa M NepMoALT Ha ONPEAENsHE Ha NUXBEHWUS NPOLEHT ce
WHAUBUAYanNUs3MpaT B ZOrOBOPUTE 3@ KPeAUT WK NU3KNHI. PedepeHTeH MHAGKC € TPUMecedYeH
{3M) EURIBOR,

APYXecTBOTO € U3NOXKEHO HAa PasnMYHK NasapHU puckose. MasapHUST PUCK Ce CBLP3Ba C

BEPOATHOCTTa OT HacTenBsaHe Ha ObAelln npoMeHV B npeobrajasawuTe NasapHW YCNoBMS,
KOUTO SMXa NOBAUSAN ChbILECTBEHO BbpXY (PUHAHCOBOTO ChCTOSHUE Ha [pyXeCTBOTO.
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BEP MUKPO®UHAHCWUPAHE EAQ

BENEXKW KbM ®UHAHCOB OTHET (MPOALMKEHUE)

3A FTCOMHATA, NPUK/TIOYBALLA HA 31 AEKEMBPY 2021 T

3. OnoBecTAiBaHe Ha NOAWTMKaTa NO YynpasieHMe Ha (PUHAHCOBMA pHCK

(npogwnxenye)

3.2 Nazapen puck (npoAbmKeHHe)

JlnxseH puck (npogv/mKeHne)

ApyXecTBOoTO cCneauM ABMKEHMUATa npn JyxaecrpaHHUTE BanyTh, HECbOTBETCTBUATA B
NUXBEHUTE HUBa U B MaTYpPWUTETHaTa CTPYKTYPa Ha CBOMTE aKTWMBU U NacuBH,

/lnxseHa eKcnosuums M puck Ha [pyXecTBOTO BKIOUBA aKTUBMTE ¥ NacuBUTE Ha JIpyXKECTBOTO

no 6anaHcoBa CTOWHOCT,

CbrNacHO fIXBEHWTE Knayam,

3anoxeHn B 4oroBopute W

YYBCTBUTENIHOCTTa MM CMPAMO NOBEAEHWETO Ha NUXBEHUTE MPOLEHTH.

B xnnagn nepa

31 gexemBpn 2021 r.
PuHaHCOBM aKTUBH

Mapu4HKn cpencTsa

Odeno3utu B 6aHKK

B3aemaHus no GUHAHCOB IU3UHT

MNpeaocraBeHy KpeawuTH
B3eMaHWA OT KJIMEHTH KM ApPYrU
TbPrOBCKW B3&MaHuA

O610 DUHAHCOBN RKTUBMN

DMHAHCCBM MAacHBM

BaxKoaun 3aeMu

3albKEHWUA KbM AOCTAaBYMLUM M
APYIMY TBProBCKU 3a4bJIKEHURA, BKI.
JiM3. 3aAbKEHNA

OSuo dhuHanCOBM NMAcCHBMA

Q610 NnMXBEHA EKCNOBMLMA

B xunpgv neaa

31 gexemppn 2020 r.
POUuHaAKCOBW BKTMBM

NapwvyHK cpeacTBa

Oenoanty B SaHKK

BsemaHws No MHAHCOB NU3UHI

MpeaocTaBeHn KpeauTH
BiemaHna OT K/IMEHTH
TbProBCKW B3eMaHWUA
0610 PUHAHCOBN aKTHBMH

M apyru

C nnasau; C ¢puxcnpan BesnnxseHn O6ujo
JIMXBeH Y%  nnxBeH %
- 8,256 - 8,256
- 26 - 26
523 - - 523
28,526 - - 28,526
- - 5 - 5
29,049 8,287 - 37,336
- 21,500 - 21,500
- - 342 342
- 21,500 342 21,842
29,049 (13,213) (342) 15,494
c
C nnasay]  cpuxcHpan
muxser %  Auxsen % BessHXBEHN Ob6ujo
- 505 - 505
- 26 - 26
712 - - 712
22,974 446 - 23,420
- - 16 16
23,686 977 16 24,679

34



BEP MUKPODUHAHCUPAHE EAL

BENEXKW KbM ®UHAHCOB OTYET (MPOABLMKEHUE)
3A NrOAMNHATA, NPUKAIOYBALLA HA 31 AEKEMBPW 2021 T,

3.
(npoannxeHne)

3.2 NMaszaper puck {npogbmKeHue)

JinxseH puck (npogvixenne)

OnoBecTABaHe Ha MNONUTHMKATA MO ynpasnenye Ha JPuHaAHCOBMA pHucK

B xwnanwn nesa C nnasaiy C ¢uxcnpan

31 pexemBpy 2020 r. sinxeen % JinxBeH % beanunxseHn O6ujo
DPHHAHCOBM NacKBMH

BaHxoBsu 3aemMmn - 16,000 - 16,000
3aAbKeHUA KbM AOCTaBYUMLNA U

APYIY TbproBCKU 3aAb/IKEHWUs - - 226 226
O6we huHaHcoBu Nacuemn - 16,000 226 16,226
O6wo nuxeeHa eKcnoauLMA 23,686 (15,023) (210) 8,453

AHanu3 Ha nnxBeHarTa HYBCTBUTENHOCT U PUCK

Tabnuuata rno-Aony npeacTaes HUHAHCOBA MHCTPYMEHTU Ha [pyXeCTBOTO, NPeACTABEHU NO
6anaHcoBa CTOAHOCT, KaTeropmsKupaHu No No-paHHaTa oT ABETE AaTh — AaTaTa Ha NPoMsHa Ha
NTUXBEHWA NPOLEHT No AOroBOp WK AaTaTa Ha naaexa.

1-3
™.

3-8
Ml

B xunaam nesa o 2
.

21 pexemppn 2021 7.

6-12
M.

i-5r. Hapg 5 Henwux-

rog. BOMOCHM

Obwo

CUHAHCOBH AKTUBM
MaprunK cpencrea
dencantn B 6aHKK
BaeMaHWa no
tbMHAHCOB NU3UHI
MpenocTaBely
Kpeawntun

BzeMaHWs OT KNMeHTH
W APYrY TbPIrOBCKK
BIEMaHuA - - -

8,256 - -

280 - 24

22,199 3,602 807

45

513

8,256
26

174 - - 523

1,405 - 28,526

- - 5 5

O6wo hmuHaHCOBM

aKTHBK 30,735 3,602 857

1,579 - 37,336

®HHIHCOBK NMACKBM

baHKoBW 3aeMM ' - - -
3aAbNKEeHUA KbM

AOCTaBuUMLM U ApYru

TbProOBCKM

3a4bJIKEHNA = - =

1
N
=
(%]
o
o
[ ]

21,500

342 342

o6wo ©DuHAHCOBM
nacueu - - -

- 21,500 342 21,842

06140 nuxBena
KCNo3MLMa Ra
UYRCTBMTENHOCT

30,735 3,602 857

1,579 (21,500) (337) 15,494
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BEBEP MUKPO®UHAHCHUPAHE EAL]

BENNEXKW KbM ®UHAHCOB OTUET (NPOABL/IKEHUE)
3A TOAWMHATA, MPUKNIOYBALLA HA 31 AEKEMBPU 2021 T.

3. OnosecrsBaHe Ha nNOAMTMKaATa MO YnNpasBieHME Ha (PUHAHCOBWA pUCK

(npoannxeHne)
3.2. NasapeH puck (npopgsmxeHne)

JInxseH puck (NPOABL/IKEHNE)

AHaNn3 Ha NMXBeHaTa YYBCTBUTE/IHOCT M PUCK (npoabmMKeHne)

B xunsagm nesa Ho1lm.

31 gexermppn 2020 r.

1-3 M 3-6 M. 6-12 1-5r.

Hag 5 Henwx-
rof. BOMOCHNW

0O6iwo

dPHHaAHCOBK aKTUBH

MapruHu cpeacraa 505 -
HAenosuTtu B 6aHKK - -
B3eMaHusa no
$PUHAHCOB NU3UHI
[penocraBeHn
KpenuTtu

BzeMaHwuA OT KAWeHTH
W APYTA TbProBCKK
B3EMaHWR - -

469 -

17,093 3,602

26
24

807

45 174

513 1,405

712

- - 23,420

- 16 16

O6wo hunancoam

aKTuamn 18,067 3,602

558 1,579

= i6 24,679

MOUHAHCORBYK NacKHBM

BaHkoBMW 3aeMM - -
3aabiKeHusa KbM

ACCTABYHULIA U APYTU

TbProBCKM

3aabxeHns ) - -

857

16,000 - 16,000

- 226 226

O6wo duHaKcoswr
nacven - -

OG0 NnMXBEHA
EKCNOSMLIMA HA

YYBCTBUTONHOCT 18,067 3,602

857

558 1,579 (16,000)

ig,000 2258 16,226

(210) 8,453

BanyreH puck

BanyTHHUAT PUCK € pUCK OT HEraTUBHOTO BIMAHKUE Ha konebaHus B NpecbnaaasalluTe BanyTHU
KYpcoBe BbpXy PMHAHCOBOTO CbCTORHWE U MapWUYHUTE NOTOUM Ha [pY)XeCcTBOTO B Pe3y/iTar Ha
OTKPUTW BanyTHW NO3WUMK. [pyXecTBOTO NpeaocTaes (UHAHCUMpaHE €AWHCTBEHO B NeBa M
eBpo. Tbid KaTo 6bArapckWAT nes e pUKcMpaH KM EBPOTO, He ChbLIECTBYBA OTKPUT 3HAaUYMTENEH

BanyTeH pucK 3a [pyXecTBoTo.

Cnepsaluara Tabnuua obobliasa ekcnosnumaTa Ha [pyXecTBOTO KbM BanyTeH puck. B Hed ca
BKMOUEHW HUHAHCOBUTE WHCTPYMEHTM W YCNOBHWUTE 3a4bJIKEHUS W QHFaXMMEHTU Ha
ApyxecTBoTo No 6anaHcoBa CTOAHOCT, KAaTEroOpM3UpaH4 No BUA BanyTa,
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B5P MUKPOOUHAHCUPAHE EAJ]

BENEXKW KbM ®UHAHCOB OTYET (NMPOABLITXKEHUE)

3A TOAUHATA, MPUKNIOMBALLA HA 31 JEKEMBPU 2021 TI.

3. OnoBecTABaH® Ha& nNOAMTMKaTa o ynpaBsneHue Ha

(npogbnxeHKne)

3.2. NaaapeH puck (NpogbKeHue)
Banyten puck (npogemKeHne)

B xunsan nesa

KoM 31 pexemBpu 2021 r.

OUHAHCOBN aKTUBH

MapwuHK cpeacTea

Adenozntn B 6aHKK

BaeMaHMa no GUHAHCOB AU3NHI

MpenocraBeHy KpeauTu

B3eMaHuMsA OT KIMEHTU U APYIV TbProBCKW B3eMaHus
06uwo PUHAHCOBU AKTURMN

PUHaAHCOBN NacHBK

BaHKOBK 3aeMH

3aabnKeHUs KbM AOCTaBUMLM M APYTU ThProBCKU
3aabnKeHns

O6uwo huHaHCcOBY NacKBM

HeTtHa 6anancoBa BanyTHa NOSULUUR
YCnoBHM 3agb/MKeHMRA M aHF2XUMEHTM

B xunsan nesa

Kum 31 aexemBpn 2020 r.

OUHAHCOBW AaKTHBM

Mapu4yHKM cpeacTea

Aeno3nth B 6aHKK

B3aeMaHWA NO GUHAHCOB NU3WNHT

MNpenocTapeHn KpeauTn

BaeMaHu1A OT KIIMEHTU W OPYrA TbproBCKW B3eMaHMUs
O6wo hrHaAHCOBYM AaKTUBM

DUHAHCOBM NACTUBU

BaHKoBK 3aeMun

3aAb/KEHUA KbM AOCTABYMLMA U APYTU TbProBCKK
3aAb/DKeHna

O6we prHAHCOBH NacUMBN

HeTHa Ganancosa BanyTHa NOSHLIMA
YCRoBHM 3agb/KEeHNA M aHraMHMeHTH

thuHaHCOBUA PpPHCK

B
Svnrapckn
B eBpo neesa o6uwo
5 8,251 8,256
- 26 26
- 523 523
- 28,526 28,526
5 37,326 37,331
- 21,500 21,500
- - 342 342
- 21,842 21,842
15,484 15,489
- 870 870
B
Gbarapcku
B aBpo nesa O8wo
11 494 505
- 26 26
- 712 712
- 23,420 23,420
- 16 is
i1 24,668 24,672
- 16,000 15,000
- 226 226
- 16,226 16,226
11 8,442 8,453
- 643 643
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BBEP MUKPOOUHAHCUPAHE EAQ
BENEXKHW KbM ®MHAHCOB OTHET (NPOAB/MKEHWUE)
3A TOONHATA, NPUKJ/IIOYBALLA HA 31 EKEMBPU 2021 T

3. OnosecTABare Ha NOAMTMKATA NO YNpasieHKEe HA (UHAHCOBMA PHCK
(npoavnxxenne)

3.3. NiuksmaeH pMck

JIMKBUAHMAT pUCK NPEACTaBNABa PUCKBLT OT HEBb3MOXHOCTTa Ha [lpyXecTBoTo A3 NocpeluHe
TEKYLIWTE U NOTEHLWANHUTE CU 3alb/MHKEHNUA, CBbP3aHu € NNALIAHUA, KOraTo Te €a Ab/IKUMM,
6e3 Aa noHece HeNnpueMnuBK 3arybu.

Mpwn ynpaeneHue Ha NUKBMAHOCTTa [pYy)XeCTBOTO B3eMa NpeaBuA HaNWMUYHMTE CM (PUHAHCOBM
pecypcH, NPeACTOAWMNTE NOCTLMNEHUNA OT KIIMEHTW M 04aKBaHW NOCTLNAEHNA OT (PMHaHCMpaHe,
CbMOCTABARKM M C  aHraXWMEHTUTE, CBLP3aHW C [OrOBOPEHMTE CAENKM U NMPeacTOSLU
nnawaHusa no AOrOBOPEHW KPeLUTHW cropasyMeHus. CbOTBETCTBMETO W KOHTPOAWPaHOTO
HECbOTBETCTBME Ha MAAEXHUTE CPOKOBE W JIMXBEHUTE MPOLEHTH Ha aKkTMBMTE U NacueuTe e
OCHOBEH BLINPOC Ha ynpaBneHWETO Ha NUKBUAHOCTTA Ha JpYXEeCTBOTO.

CTOMHOCTM B MPOUEHTH HA CBLOTHOLWEHWETO JIMKBUAHM aKTUBKM CMPAMO MacuMBUTE Ha
Opyxecrsoto:

2021 2020

% %

Kum 31 aekemBpm

CpeaHa CTOWHOCT 32 nepwoga 146% 196%
Haii-B1coko 3a nepuoaa 170% 279%
Hali-Hucko 3a nepuoaa 138% 152%
HeAWcKOHTUpaHK Napu4YHK NOTOLM MO AOrOBOPEH Naaex:
B xunagu nesa

Ho 1 1-3 3=-12 i-5 Hap5
Kem 31 pexemepy 2021 r. Mecey Meceua Meceua roaMHM roguHum  Q6uweo

DUHAHCOBY NacKBH

BarKoBu 3aeMv - - -
32AbMXeHVA KbM A0CTaBYyMLM

W APYTH TbPIOBCKHK

21,500 21,500

3a0bJIXKeHnsA 342 - - - - 342
334bNXEeHUA MO NU3UHI - - - 72 - 72
O6wo puHAHCOBM NACHBH 342 - - 72 21,500 21,914

B xnnanw nepa

Oo 1 i-3 3=-12 i-5 Hemp s
KbM 31 fexemspn 2020 r. Mecel wmeceuya Mecela rofgMHW roawHW  OBwo
POUHAHCOBM NACHBM
BaHKoBM 3aeMU - - - - 16,000 16,000
3agbaxeHusa KbM 40CTaBYULMW
W APYTA TBPFroBCKKU
3aabNXKeHUR 226 - - - - 226
3a4b/IKEHNA NO NIU3UHF - - - 31 - 31
O6wo hbMHAHCOBMU NACMBM 226 - - = 16,000 15,226
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BEEP MUKPOOUHAHCUPAHE EAL
BENEXKW KbM dPUHAHCOB OTHET (MPOABNXEHME)
3A TOOUHATA, NPUK/TIIOYBALLA HA 31 AEKEMBPU 2021 T

3. OnosecrsBaHe Ha nNOJIMTMKATA NO YyNpasieHWe Ha (UHAHCOBUSR PpPUCK
{npoanmuxenne)

3.4 YnpabneHne Ha coSCTBEHMA Kanuran

OcHoBHa uen Ha [pyXecTBOTO NpU YNpaBlEHUETO Ha COBCTBEHMA KanuTan e fa noaabpXa
HErcsoTO HUBC B pasMep AOCTaTbYEH 33 pasBMTUE Ha AeHHOCTTa U NOCTUraHe Ha 3aN0XeHUTe
uenn u obemu, 3aN0XEHW NPU Cb3LABAHETO MYy - NPEAOCTaBAHE Ha Bb3MOXHOCTM 33
(bMHaHCcMpaHe Ha MUKPO U Manku NpeanpusTUs U B ChOTBETCTBUE C NOETUTE aHraXUMEHTHU Nno
CknioueHu cnopasymeHns. CbrnacHo Hapeaba N226 Ha BHB, MUHUManHUAT M3anckyeM Kanutan
3a u3BbpwBaHaTa oT ApyXecTBoTo Ae#tHocT e 1,000 xvn. nB. PerucTpvpaHMaT Kanutan Ha
ApyxecrsoTo e 7,643 xwn. ns.

4. OnosecTABaHe Ha cnpaseanuea croiinocr

Tabnuuata nokassa GanaHcoBWTE W CpaBeAnMBMTE CTOWHOCTM Ha (PUHAHCOBUTE aKTUBM W
(bMHaHCOBMTE NacKBM, BKJIIOMUTENHO HUBATa UM B HEPapXMATa Ha CripaBef/IMBUTE CTOWHOCTU.

CnpaBefnvBa CTOVWHOCT Ha (DMHAHCOBM aKTUBM WM MACMBK, KOMTO HE Ce OLIeHABaT Mo
cnpaBeanuBa CTORHOCT:

21 pexemBpn 2021 __BanaHcosa cToliHoCcT Cnpaseanksa croliHoct
AxTnen Macusn
no no
AMOPTHE AMOPTHIM
HpaHa paHa Huse Huso Huso
B xnn. nesa Ben. croiiHocT crolHocTr O6wo i 2 3 odwo
DOUHAHTCOBW BKTHEM,
KOWTO He C2 OLGHABaT NO CNpaBegMBa CTORHOCT
MNapuuHK cpeacTsa 11 8,256 - 8,256 - 8,256 - 8,256
Jdenoautn B 6aHKK 12 26 - 26 - 26 - 26
MNMpenocraBeHK
KpeanTK 14 29,049 - 29,049 - 29,049 29,049
B3eMaHKWA OT KNUEHTU
M APYI¥ TbproBCKU
B3eMaHWA 15 - - - - - - -
37,331 - 37,331 - 37,331 37,331
DrHaAHCOBM NacUBM,
KOMTO H® C& OLEHABAT NO CNpaBseAnMBa CTOHHOCT
BaHKoBKU 3aeMu 20 - 21,500 21,500 - 21,500 - 21,500
- 21,500 21,500 - 21,500 21,500
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56P MUKPODUHAHCUPAHE EAAL
BEJIEXXKW KbM ®UHAHCOB OTHET (MPOABIIXKEHUE)
3A TOAWHATA, NMPUKJTIOYBALLIA HA 31 AEKEMBPU 2021 T,

4. OrioBecTABaHe Ha cnpaBeanMBa CTOWHOCT (NPOABLMKEHNE)

BaaMMoBpPDL3-
Bup Cnpasen- H | BHAaUMMM | Ka Méxay
MBO Ha K/IIOMOBH
BuHan- | nmea | ooopen- Henabnio | . aGniogae-
coB cToliHOCT nusa TexHuKa Ha cLeHABAHE -AaeaMu MM BXOASILM
MHCTpY- KbM BXOZALM
MeHT |31.12.2023 | STOHHOCT RaHHK ol i
cnpasegnuea
B CTOlHOCT
| DUCKOHTMPaHW NAapUUHK NOTOLIN
Mpenocra- E'b.EIG.ELLIMTe napw-éHM MOTOLIM Ca OL&HEeHMW L
Ha 6a3zaTa Ha ny6AuKyBaHWUTe NUXBEHHM enpuno-
::::HTVI 29,049 Huso 2 NPOLIEHTW NO HOB BU3HEC 3a AEKEeMBPU | UMO Henpunoxumo
2020 roavHa ot BHB, 6ez na e
M3BbPLUBAHA KODEKUMSA BbEXYy TAX.
B3aeMaHuA OWCKOHTUPaHK NapyuYHK NOTOLUM
oT BraewnTe napuyHU NOToLM Ca OLEHEHM
KNUEHTH U Ha Ga3aTa Ha ny6nMKyBaHUTe nuxeeHu | Henpuno-
Apyru ) Hiigo 2 MPOLEeHTHU No HOB DU3HEC 3a AeKEMBPU | XUMO Henpunoxumo
TbProBCKK 2020 roauHa ot BHE, 6e3 ga e
B3eMaHusR M3BbOLWBAHA KODEKLIMA BbPXY TAX. B
AWUCKOHTUPAHWM NapyuyHK NOTOLUM
BbaewnTe NapuyHM NOTOUM €a OLIEHEHHn
Ha §a3zaTa Ha AOXOAHOCTTa Ha
:::::B” 21,500 HuBo 2 | 6birapckuTe AbPXKaBHM LIEHHW KHUXa ;:::%"”0' HenprnoxumMo
KbM AekeMBpin 2020 roavHa,
ny6nukysaHa ot BHB, 6e3 ga e
- W3BL{LBaHA KOPEKUMS BbpXY THAX.
31 AeKkeMppm
2020 __ banancosa cToliHocT Cnpamegnuea cToliHOCT
AKTUBM MO Macusm ne
aMOPTHIMPE aMOopTUIMpPa Hupo Hueo Huao
B xun. nesa ben. Ha cTOAHOCT  Ha cTodHocr O6weo 1 2 3 OBwo
PUHAHCOBU AKTMBM,
KOMTO He €8 OUEeHABAT NC CpaBeANMBa CTOHHOCT
MNapuuHu cpeactTBa 11 505 - 505 - 505 - 505
Aeno3nTu B 6aHku 12 26 - 26 - 26 - 28
MNpepocraBeHu - -
KpeauTn i4 23,420 - 23,420 23,420 23,420
BaemaHwur oT -
KNUEHTU KU 4pyru
TbproBCKu B3eMaHuss 15 16 - 16 16 - i¢é
23,967 - 23,967 -~ 23,967 23,967
PUHaHCOBM NACHBH,
KOMTO HE& C@ OLeHABAaT No CRpaBeagnMsa cToliHoCcT
BaHKDBW 3aeMK 20 - 16,000 16,000 - 16,000 - 16,000
- 16,000 16,000 - 16,000 16,000
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BEP MUKPOOUHAHCUPAHE EAL
BEJIEXXKW KbM ®UHAHCOB OTYET (MPOABL/IKEHUE)
3A TOAMHATA, NPUKITIOYBALLA HA 31 AEKEMBPW 2021 T,

4. OnoBecTABaHe Ha cnpasegnuBa CToiHOCT (NnpogbMKeHue)

Bua BaaMMoOBpBL3IKA
duHaH- Cnpaa;nnu- HuBO Ha 3Has-mnu Meumgn KAIOYOBH
Ba CTOMHOCT | cnpaBeanv HeHabmopaae | HeHabGniopaeMu
m-:;:y- KM Ba Texnuka Ha oueHsBaHe MM BXOAAIWM | BXOAAWM AAHHM
MeHT 31.12.2020 r. | croliHoCT AAHHM M cnpaseanuea
L CTOiHOCT
OWCKOHTUPAHWU NapUYHK
NOTOLM
MpeaccTa BbaelunTe napMuHM noTouu
BEHM 23,420 Huso 2 |C@ OUEHEHM Ha BasaTaHa | .ohynovivo HenpunoxuMo
KpeauTH ny6GnukysaHUTe NMXBeHK
nNpoLeHTn no HoB BusHec 3a
AekeMmepu 2019 roauHa oT
EHE, 6e3 na e n3pLplIBaHa
- KOpeKUUs BbpXy THX,
AUCKOHTUPAHM NapHUuHKM
BaemaHu noTouu
A 0T BraewmTe NapuyHK noToum
KIHEeHTH ca olueHeHu Ha Ga3aTa Ha
W Apyru 16 Hueo 2 ny6nuxyBaHUTe NMXBEHU HenpunoxuMo | Henpunoxumo
TbProBCK NpoLeHTn No Hos BusHecC 3a
W Aexemepu 2019 roauMHa ot
B3@MaHuA BHB, 6e2 pa e W3BBPLIBaHA
KOpPEKUWA BbpXy THAX.
HAUCKOHTUPaHKW NapuuHK
NOTOLM
BbaelwmnTe napMuHM NOTOLM
ca oueHeHW Ha GasaTa Ha
EaHKOBM AoxoAHoCTTa Ha
33EMY 16,000 Huso 2 6bnrapckvTe AbpXKaBHU Henpunoxumo | Henpunoxumo
LEHHU KHMXa KM AeKeMBpU
2019 roauHa, nybnukysaHa
oT BHB, 6e3 pa e [
W3BbPLLBaHa KOpeKUuWs
BbDXY THAX.
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BBP MUKPOOUHAHCUPAHE EAZL
BEJIEXXKKM KbM ®UHAHCOB OTYET (MPOLB/IKEHME)
3A TOOAUHATA, NPUKNIOYBALLA HA 31 AEKEMBPW 2021 I

5. HeteH poxoa OoT AMXBM

B xwunsaan nesa

NMpuxogm ot NUXBK

Mpuxopn oT NUXBK NO KpeauTu

Mpuxoaun OT HEYCTOWKK MO KpeauTy
Mpuxoau ot fMxen GUHAHCOB NUM3NHT
Mpuxoaun oT HEYCTOWKK (PUHAHCOB SIN3UHI
Mpuxoaun oT Apyru Takcu

PasxonM 3a NWXBMH
Pazaxogu 3a AMXBU Mo NU3VHI
Pa3xoAun 3a nuxeu No SaHKOBU 3aeMu

HeTeH foxop oT NMXBK
B T4,

Jinxeu no uHAMBHAYAnHO 06e3UeHEHN KPeauTH K
JIUZUHIMN

6. Heten npuxog/(pasxof) 3a TAKCH M KOMMCMOHHM
B xunann nepa

MpuXoLiK OT TAKCH M KOMMCHONHM
Mpuxoan oT Takeu peructpaumns B KAT, KTU u apyru

PasxozM 38 TaKCH U KOMRCHOHKM
AreHTCKW KOMUCHMOHHH
BaHKOBM TakcK

HeteH npuxoa/(pasxoa) 32 TAKCH W KOMWUCHOHNHMN

7. Apyrn noxoaM oT geliKocTra

B xunagm nesa

Apyrv npuxogm

2021 2020
1,776 028
318 159
44 4
22 41
150 1
2,310 1,133
(4) (28)
(373) (220)
(377) {248)
1,933 885
2,310 1,133
2021 2020
115 65
115 65
(47) (27)
(4 (4)
(51) (31)
64 34
2021 2020
135 85
135 85

KoM 31 nexkemBpu 2021 r. [pyrv npuxoau OT AeiHOCTTa ca ¢opMupaHu oT 135 Xun. ..
u3nnaTeHu rapaHuuMu No AOrCBOPU 32 KPEAUT, BKIIOYEHW B rapaHUMOHEH nopTdein n 1 xun.
nB. Apyrn npuxoav (2020 r.: 84 xwn. NB. W3NNATEHU rapaHuuM U 1 Xun. .. APYr¥ Npuxoaun).
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B6P MUKPO®MHAHCHUPAHE EAL
BENEXKU KbM ®MHAHCOB OTHET (APOOABLMXEHWE)
3A TOAMHATA, MPUKMICYBAILLA HA 31 AEKEMBPU 2021 T,

8. O6GesueHKa Ha KPEANTH, NTU3WHIA U BSEMaAHUSA

B xunsan nesa

BaemaHuAa oT

Canno KbM
1 snyapu

Eghexr ot
npunaraHero Ha
npeoueHKka no
PuraHcos
aKTuemn

Obesyerka 3a
roauMHara:
HauyucneHa
obesleHKa
Bt3CcTaHOBeHa
obesLeHKa
OTnNucana
obe3leHKa

Canpo icem
31 pexemMBpH

9. 06K M AAMMHMCTPATUBHU PAIXCAM

B xunsaaun nesa

Pasxonu 3a ynpasiieHue

KoMyHukaumu 1 WT ycnyru

Noaapbxka ourc u ohuc — TeXHUKa
daHbUM U AbPKABHW TAaKCH

OauT, NpaBHN U KOHCYNTAHTCKKU YCnyry
Pexnama v npeacraBUTENHW MEpPONpUATUA

BbHWHY ycayrn
KomMananpoBKK
MaTepuanm

B xunsgn nesa

PasxoanTe 3a nepcoHana BKAIOYBAT:

3annatv

CoumManHW oCHMrypoBKu

duHaHcos fipepocrase  KJIMEMTM M APYTM O6wo
NU3HUHr HM KpeauTHv TbhPropckKM i
B3EeMaHMA

2021 2020 2021 2020 2021 2020 2021 2020
(508) (508) (377) (282) {(388) (388) (1,273) (1,178)
- - 18 - - - 18 -
(53) (4) (633) (107) - (4) (686) (115)
- 4 51 12 - 4 51 20
{(561) (508) (942) (377) (388) (383) (1,890) (1,273)

2021 2020

Bb3aHarpaxaeHua Ha nepcoHana ¥ coLuManHo OCUrypsiBaHe 1,196 1,269

22 50

96 3

21 30

31 28

19 19

3 11

42 79

8 3

12 1

1,450 1,493

2021 2020

1,079 1,175

117 94

HauncneHu cymu no obeswereHna Npyu NneHCUoHUpaHe - -

1,196 1,269

43



BEP MUKPCOUHAHCUPAHE EALQ
BENEXKW KbM ®MHAHCOB OTHET (MPOAB/XKEHMUE)
3A TOANHATA, NPUKNIOYBALLA HA 31 AEKEMBPU 2021 T

9. 061K M AAMUHKUCTPaTMBHU pasxoau (NpoabMmkeHue)

KbM 31.12.2021 r. B ApyxectBoTo paboTaT 15 cnyxureny Ha Tpyaos gorosop (2020 r.: 15).

Pazxoaute 3a ynpasneHue BKIIOYBAT Bb3HarpaXAeHUATa, Pa3XOAMTE 38 OCUIYPOBKM,
KOMMEHCMpYEMUTE OTNYCKK WM NPOBU3MATA 33 NEHCMOHUPaHe Ha CbBeTa Ha AMPEKTOpMTE Ha

ApyXecTaoTo.

1C. flavbuHo o6naradHe

B xunagu nesa 2021 2020
Pa3axoa 3a Tekyll AaHbkK 1 -
OTcpoueHU AaHbLUM B pe3ynTaT Ha NPOSIBEHU BPEMEHHHU Pa3nuKu 1 -
O6wo paszxon 3a Tekyw, JaHbK 2 -
B xunagn nesa 2021 2020
CuyeTtoeoaHa nedvanba/ (aaryba) 15 {619)
HAaHbk criopea AeicTBalla RaHbyHa cTaeka (10% 3a 2021, 10%

3a 2020) 1 -
Apyrv AaHbYHM N3MEHEeHWA i 1 -
OG6ujo pasxon 3a faHbK 2 -
EdraxTuBHa faHbUH2 CTABKA 13.33% 0.00%

Canpara Ha OTCPOYEHUTE JaHbLW BbpXYy A0X0Aa Ce OTHACAT KbM CnegHWTe No3vUMK OT OTYETa

32 PMHaAHCOBOTC CbCTOAHME!

B xunagn nesa AKTUBU Macvsun

— 2021 2020 2021 2020
MMoTh v obopyaBaHe - - - -
MpoBK3WK 3a BbL3HarpaXAeHwa Ha

nepcoHana 4 4 - -
Mposu3uKM 3a 3aabIKEHWUA NO

obeswwereHns 3a NeHCMOHWpaHe 3 3 - -
UzMeHeHWs OT nocnensally OUeHKH Ha

aKTVBKU U NacuBu = - (15) {14;
HeTHu paHbuHK akrusu/(nacusm) 7 7 {15) {(14)

WameHeHWsATa BbB BPEMEHHWUTE pPA3NIUKU npes roguHaTa ce npuW3HaBaT B OT4YeTa 3a

BCceo6xBaTHUA AOXOA M B OTUETa 3a COBCTBEHUA KanuTan KakTo cneasa.

B xunaan nesa MameHeHUn B
nevanfara » saryGaTta
2021 2020

2021 2020

WmoTu 1 obopyaBaHe - -
MNpoBu3KKA 32 Bb3HArpaXXAeHMA Ha NepcoHana - -
Mposusuu 3a 3aabMKEHUA No obe3lleTeHns 3a

NeHCMOHUpaHe -

MocneaBally OLIEHKW OT BpEMEeHHW pas/IuKY (1)

(2)

(1)

(2)
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BEP MUKPODUHAHCHUPAHE EAL]
BEMEXKWN KbM ®MHAHCOB OTYET (NMPOABMKEHWE)
3A TOAUHATA, NPUKIOYBALLA HA 31 AEKEMBPU 2021 I

10. laHbuHo o6narane (npoabMmKeHUe)

fip# Npu3H2BaHETO Ha OTCPOYEHUTE AAHLYHW aKTMBM € B3eTa MpeaBui BepPOATHOCTTA
OTAENHUTE pa3nvMKM ga wuMmaTt obpaTHO nposereHWe B 6bielle M BL3MOXHOCTUTE Ha
ApyXecTBOTO fa reHepupa A0CTaTbYHA AaHb4YHa nevanéa.

11. NapuuHn cpepcTea 1 EXKBUBANGHTH

B xunaan nesa 2021 2020
PasnnawarenHn cCMeTKK 8,256 505
HenosnTtu B GaHKK - -
Mapu4HKU cpeacTea 8,256 505
Mapu 1 NapMyHK eKBMBaNEHTM B OTHETa 3a MApUYHWTE NOTOLIM 8,256 505

12. Jenosurn B GaHKkM

B xunsgn sesa 2021 2020
Aeno3nTh B 6aHKK € opurMHaneH MaTypvTeT Hag 3 Mecela 26 26
O6uo AenoanuTH B GaHKH 26 26

OcHoBHMTE NapaMeTpu Ha Aeno3uTuTe B 6aHKW ca AaAeHK B cnegHata Tabnuua (cyMuTe ca B
XWn. ng.):

BaHKa Pasmep Ha Banyra [ara Ha [fata Ha Cpok Nuxsa BanaHcoBa
AenoauTa - CKAOUBA nage3 croiinocT
rnasHMUM He KbM

- o B 31.12.2021

Bvnrapcka

6aHka 3a

passutve Afl 26 BGN 29.12.2021 29.06.20226 meceua 0.05% 26

13. BaeMaHMsA N0 PHHAHCOB AUBMHE

HeTHata uHBecTMUMA BbB (DMHAHCOB NIU3MHI CE NONyyaBa KaTo painuka Mexay OGpyTHaTa
MHBECTULMUS BbB (PUHAHCOB NU3MHI, HaManeHa C HepeanuaupaHus (pPMHaHCOB npuxog W
HayucneHaTta obe3ueHka.

B xunsaam nesa 2021 2020
BzeMaHuns no ¢puHaHcoB NU3KUHF, GpyTHO 1,143 1,370
HepeanuanpaH duHaHCcoB npuxoa B (55) {150)
HeTHX MMHKWMaANHN IM3MHIOBM NNAMAHKS 1,088 1,220
Dbe3LeHKa {565) (508)
Baemanun no GUHEHCOB AINIMHT, HETHD 523 712

BaemaHuA Mo pMHAHCOB NU3MHI Ce Pa3npenens KaKTo c/ieqsa:

B xunagn nesa 2021 2020
C kpaeH cpoK Ha uagbnkasaHe Ao 1 roauHa - 32
C KpaeH cpoK Ha U3gb/mkasaHe ot 1 roguHa A0 5 roamMHu 1,088 1,188
HeTH® MMHWMaNHU NU3VHIOBM NAALAHMUA 1,088 1,220
ObesueHka (5635) {508)
BaemaHMn nNo (PMHAHCOB NMIUHT 523 712
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BBEP MUKPOOWHAHCWUPAHE EAL
BENEXKW KbM ®MHAHCOB OTYET (NPOOBLIYKEHMUE)
3A FTOAVHATA, MPUKITIOYBALLIA HA 31 AEKEMBPUY 2021 I,

13. BaeMaHns no GUHAHCOB NUIVMHT (NPOABL/HKEHME)

KbM AaTaTa Ha $MUHAHCOBMA OTYET, HAaYUCNEHUTE HenafeXUpanu NUXBW ca B paamMep Ha
8 xun. ns. (2020 r.: 4 xun. ne..).

B xunagn nesa KM 31 pexemBpm
2021 2020
Cymu 32 nonyuaeaHe no ACroBOpM 3a GUHAHCOB NU3WHT:
FoguHa 1 937 32
froauHa 2 33 414
MoamHa 3 36 305
foauHa 4 44 243
foguHa 5 4 240
Haa 5 roauHu - |
1,088 1,234
HeaUCKOHTHpaHW NU3UHIOBKM NAalaHus - -
HerapanTupaHu oCTaTb4YHM CTOUHOCTM - -

HamManeHu c: pascpouyeH pMHaHCOB NpUxon
Hacroswa CTOAHOCT Ha MUHUMaNHUTE NU3UHIOBY MNNALLAHUSA

3a nonyJasaHe 1,088 1,234
KopexkTuBs 3a 3arybu oT obeaueHKa (565} {522)
HeTHa WHBEeCTUUUS B NW3MHIOBM AOrOBOPU 523 712

14. MpepocrareHy KpeAUTH

B xunsigu nesa 2024 2 2020
C kpaeH CpoK Ha u3gbXaBaHe A0 1 rogvHa 6,074 6,987
C KpaeH cpoKk Ha u3gbnxaBaHe oT 1 roguHa A0 5 roguHu 14,191 14,561
C «paeH cpoK Hag 5 roguHu 9,561 2,640
OG0 NpeacCTABeHM KPEAUTH 29,856 24,188
O6eaueHka (1,330) (752)
Oduwo npepccTaBeHl KPeANTH crief oBe3ueHKE 28,528 23,436

KbM patata Ha (MHAHCOBMA OTUET, HAUMCNEHUTE HEnagexupanM NUXBM Ca B pasMep Ha
179 xun. ne. (2020 r.: 64 xun. ns.)

15. Apyr1 ToprosCcKy Ba3eMaHKR

B xunsagn nesa 2021 2020
BaemaHus ot BusHec ueHTpose 476 463
Cbe3ueHka (476} (447)
Apyrv eseManua - -
O6wo - 16
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BBEP MUKPOOUHAHCHUPAHE EAL
BEJIEXXKW KbM ©®UHAHCOB OTHET (NPOABLIXKEHWUE)
3A TOAUHATA, NPUKITIOYBALLIA HA 31 AEKEMBPU 2021 T,

16. iMOTH, MALLMHWV W CLOPBIXKEHUSA, HEMATEPUA/IHM AKTUBM M UHBECTMLIMOHHU KMOTH

B xunnsaan nesa
OTtuetrHa cTroliHOCT

Kem 1 svyapu 2020
Npuaobuti

Wane3nu ot ynotpeba
KuM 31 gexemapv 2020

Kem 1 axyapu 2021
MNpuaobuTtn

Wanesnu oT ynoTpeba
Kum 31 fexemBpu 2021

Harpynaxa
aMopTH3IaLMA

Kum 1 aHyapu 2020
Pa3xoau 3a aMopTu3aums
3a rogMHarTa
AMODPTM3aUMSA Ha
wanesnuTe oT ynotpeba
KoM 31 aekemepn 2020

KeM 1 aHyapu 2021
Paaxoau 3a amopTU3auvA
3a rogmMHaTa
AMOpTU3aLIKA Ha
uaneasnute ot ynotpeba
Kem 31 gexemapu 2021

Banaucosa cToliHOCT
KoM 31 pexeMepu 2021
KeM 31 gexemspu 2020

OGopynsaHe CronaHckm TpaHCNOPTHH JIMLEH3 M O6ulo
N KOMMIOTPU MHBEHTap _ cpejcTBa coTyep
32 6 38 64 140
- 4 - - 4
32 10 38 64 144
32 10 38 64 144
32 - _:u; 3é B 1_4-_ 144
(31) (5) (35) {55) (126)
(1) - (2) (4) (7)
{325 B {§i :37; o _'{sgi__ 133
(32) (5) (37)  (59) __(133)
(2) - 3 (4) {3)
1 - - - 1
(33) (5) (34) (63) (135)
(1) 5 4 1 9
- 5 i 5 11

KbM kpas Ha 2021 r. HarmbNHO aMOPTU3UPaHK aKTWBM, KOMTO BCE OLLe ca B yrnoTpeba ca ¢ obla
CTOAHOCT Ha NpuacGueaHe 88 xun. ne. (2020 r, - 90 xun. ns..).

NHBACTMLUMOHHM MMOTH

C pewenve Ha C[ HoMep 18/13.12.2019 r. [pyXecTBOTO € 3aKynuno crpaaa 3oHa X Pasrpaa,
KOATC HE Ce W3N0/i3Ba B ASHHOCTTa M KOATO He ce OTAaBa Noj HaeM. MHBECTULIMOHHUST UMOT

ce oT4Y1Ta No cnpasefniMBa CTORHOCT, KOATO KbM 31,12,.2021 e 299 Xun. NB.
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BEP MMKPO®UHAHCUPAHE EAL
BEIEXXKW KbM ®UHAHCOB OTYET (NMPOOABLIIKEHUE)
3A TOOAWMHATA, NPUK/TIOYBALLA HA 31 AEKEMBPU 2021 T

17. AkTweKN C NpaBo Ha NonapaHe

Mpe3s nepuoaa, npukniousaw, Ha 31 aexkemspu 2021 r. € OTUETEH KATO aKTHUB C npaso Ha

nonssaHe HaeT oduC M MOTOPHO nPeBo3HO cpeacTBo (2021 r.) No NU3WHIoB 4OroBOP.

B xunsian nesa TpaucnoptHd HegaBuxumm O6wo kbM 31

cpeacTBa MMOTH AexeMmBpu 2021
Cro¥iHocT Ha npuaobueaHe 34 67 101
HaTpynaHa amopTtusauus (9] (20) (29)
Herna 6anaxcoBa croiiHocT 25 47 72

3a 2020 r. uMa OTUETEH aKTUB C NpaBo Ha NoN3BaHe - TPaHCNOPTHO CPeAcTB0, C aMOPTU3aLMA

3a 2020 r. 3 xun. n.e.

18. AKTMBM, ABbPXKAHM 32 NpopaxcGa

AKTMBUTE, ObpXaHW 3a npopax6a He ce W3MNON3BaT M He C€ MIaHWpa Ja Ce W3NON3BaT B
AeitHoCTTa Ha [pyxecTBOTO. Te3u akTMBM ca 06sBeHK 3a npoaax6a, C Len M NnaHose Te A4a ce

npoAanat A0 Kpas Ha NpeacrosllaTa KaneygapHa roguHa.

B xunagn neea 2021 2020
AKTUBK, AbpxaHK 32 npoaax6a B Ha4yanoTo Ha nepuojaa 51 51
Mprao6uTK - -
OTnucaHn - -
AKTHBK, AbpXKaHY 3a npogax6a B KpasA Ha nepuoaa 51 51
B xunsgn nesa 2021 2020
ObesueHka B HAYANOTO Ha Nepuoaa (4) (4)
HauncneHa npes roguHaTta (23) (16)
OTnvcaHa npes roaMHara (16) =
ObesueHka B Kpas Ha nepuoga {(43) (20)
19. Aipyrn aKTHsm
B xunaan nesa 2021 2020
AOpyrv eaemaHus . 33 30
33 30

Apyrn B3eMaHUA NpPeACTaBNABAT B3EMaHWA N0 HEaMOPTU3UPAHWU TakCW B pasmep Ha 12 xun.
nB., 2 X1/. NB. pasxoau 3a 6bAelln NepMoan M HEYCTONKM 15 Xun. ne. v Apyrv akTueu (2020
r.: Apyrn B3eMaHWs npeacTaBNABaT pasxoau 3a GbJelm Nepuoan B pasMep Ha 3 Xwn. nB.

APYTW B3EMaHWA B pasMep Ha 6 Xu/. NB. U HEeYCTOWKK No aorosopu).
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BBP MUKPODUHAHCWUPAHE EAQ

BENEXKW KbM ®UHAHCOB OTYET (NPOABLMKEHWE)

3A TOONHATA, NPUKOYBALLA HA 31 OEKEMBPU 2021 T.
20. BaHKOBM 3a€MMK

B xunsgu resa

YcBoeH Heyc- Banakcosa
BaHka KpeauTop Pa:';:::e" Banyra pasmep BOE&H CcroiHOCT
P P 2021 2020 pasmep 2021 2020
Bunrapcka 6aHKa
3a passutue Afl 25,000 Nesa 5,500 16,000 3,500 21,500 16,000
Oo6wo 25,000 5,500 16,000 3,500 21,500 16,000

OcHOBHUTE NapaMeTpH Ha rnosly4YeHuTe 3aeMM ca aafeHW B cregHata Tabnuua:

Kpaiina
gaTa Ha AaTa Ha CxeMa Ha Jinxea
3aem CK/NuUBAHE noracAsaHe MnoracsepaHe
Hamansasawm
Bunrapcka 6aHka 3a passuTve Al 10.06.2020  20.06.2030 nnadgoHU 1.50%
HamansBawin
Sbnrapcka 6aHka 3a passuTue Al 03.12.2020 20.06.2030 nnadoHM 1.50%

Cneasawata Tabnuua obobwasa npoMeHWTe B NAcCUBMTE, NPOM3TUYAWM OT (MHAHCOBA
AGRHOCT, B TOBA YMC/I0 KAKTO NMPOMEHM, CBbP3aHW € MapWuHM MOTOLM, TaKa ¥ HenapuuHu
NPOMEHKW, KaTto ChAbpXa paBHEHWE Mexay HauvanHuTe W KpaliHuTe canga B OTveTa 3a
(UHAHCOBOTO CBCTOSHWE Ha MacuBWTe, NMPOM3TUYAlUM OT (MHAHCOBa AeHHOCT 3a roavHarta,

npuknioyealla Ha 31 aekemepw 2021 r,

B xunsgw HayMcnaHu
s1e8a Echasr or fl MO
NpoOMEHWTE Merona Ha 31
Bitogmue Maxomsm BbB efdexTHEEH AeKEeMBR
i anyapn napuuHK MapuMuHM  BanyTHMW NUXBEH M 2021
2021 r. noTouM noToUM  KypcoBe NpoUEHT r.
Hertexywwm
INXBOHOCH
“ 3aeMH M
npueneuaH
M CpeacTBR
B neBa- 16,000 5,500 (18,340) - 340 3,500
O6wo
nacusu oT
cdvHaKco®
a geliHocT 16,000 5,500 (18,340) - 240 3,500
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BEP MUKPOOUHAHCHUPAHE EAQ

BENEXXKW KbM ®UMHAHCOB OTYET (MPOOBL/MKEHWUE)

3A IOANHATA, NPAKAIOYBALLA HA 31 AIEKEMBPU 2021 T,
21. 3aabmKeHUa NO JANSUMHI

B xunsan nesa

KeMm KbM

31 gexemBpu 2021 31 gexemBpu 2020

Haem oduc 47 -
HaeM TpaHCnopTHO CPeaCcTBO 25 31
Obwo - 72 31

22. 3agbNKeHMA KM AOCTABYULIM N APYrY 3aib/IKEHUs

B xnnsan nesa 2021 2020
KSMeHTU Mo aBaHCU M APYIA 3aQb/MKEHUA KbM KJIMEHTH 235 27
324bMKEeHMA KbM 4OCTaBUMLM 56 102
3aabmKeHUa KbM NepcoHana 27 27
TekyWwy AaHBYHN 384bKEHUSR 23 27
Apyru 3aasmxeHns - 1 43
Oo6we 342 226

3aQbhKeHWATa KbM MepcoHana BKIOYBAT: Ha4YUCNeHUs no KOMNEeHCUPYEMU OTNMYCKU M
coluanHuTe OCUIYPOBKWM N0 TAX Ha HaeTMs nepcoHan W HavYvucneHWTe nNpoBM3MW 33

neHCMOHWpPaHe, B T.4. U NO AOrOBOPK 32 ynpasneHUMe U KOHTPon KbM 31 gekemepu 2021 r. m
31 nekemepu 2020 r.

B Apyrv 3agb/XeHWA ce BKAIOYBAT: 27 XWN. NB. HAYUCNEHMUS MO KOMMEHCUPYEMM OTMYCKM,
3aAbIKeHUs1 KbM AOCTaBYMLIMA 56 XWN. NB. - APYrM Kpeautopu, 3 xun. ne. AAC 3a BHacAHe n
20 xun. NB. AaHbUMK 38 OCHIYPOBKM, KaKTO U NO KAMEHTCKa napTuaa 235 xun. ne. (2020 r.:
32 xWn. nB. rapaHuwn 3a Ao6po ynpaeseHwe Ha uneHoBeTe Ha CbBeTa Ha AUPEKTOpWTE,
33b/DKEHUS KbM AOCTaBYMLMA 4 xun. ne. U 2 xun. ne. AAAC 3a BHacsAHe U 5 xun. ns. gpyru
Nacuen).

23. AKLIMOHEPpSH KanuTan

PeryucTpupaHusaT W BHECEH M3LUSN0 OCHOBEH Kanutan KbM 31 aekeMBpu 2021 r. e B pa3Mep Ha
14,643 xun. ns. AKUuuKWTe ca C HOMUHanNHa cToiiHocT 100 nB. BCAKa, KaTo KbM 31,12.2020 r.
pa3MepbT Ha OCHOBHMSA Kanutan e 7,643 xun. ne. Kem 31 aekemepu 2021 r., akLUMOHEPHUAT
kanutan e 100% co6cTeeHoCT HAa Bbarapcka 6aHKa 3a paszsute EAL.

YC Ha eaHONMUHUAT coBCTBEHUK Ha KanuTana Ha [pyXecTBOTO He e B3eno peuwiexve ga ce
usnnaTu AMBMAEHT Ha Bbnrapcka 6aHka sa passuTue EA[] B pe3ynTaT Ha QTUETEHaTa 3ary6a.
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BEP MUKPOOUHAHCUPAHE EAQ
BE/IEXXKWU KbM ®WMHAHCOB OTHET (MPOLOBIMKEHMUE)
3A FOANHATA, NPUKTIOYBALLA HA 31 AEKEMBPU 2021 T.

Z4. Cpenkm Che cBbP3aHy AMLA W ApYKecTBa

Pa3zyeTtute CuC CELP3aHM NMLA B OTUETA 33 (PMHAHCOBOTO CLCTOSAHME Ca!

B xunsagu nepa

Axruan
Apyxxecrao/nyije

Bwnrapcka 6aHka 3a
pa3sute EAL
Buarapcka 6aHka 3a
paaeutne EAQ
Oo5wo

B xunsauv neea

Macuen
Apyacecrso/nnye

Brarapcka 6aHka 3a
passuTue EAQ
HauwcHaneH
rapaHuvoHeH doHA
EAQ

NyYantrosm
3a0b/KEeHUA
KnioJoB pbKosoaeH
nepcoHan

O6wo

Pasxoam
Apymecrao/anie

Bvnrapcka 6aHka 3a
passute EAQ
Bunrapcka 6aHka 3a
passuTre EAL
HauuoHanen
rapaHuunoxeH doHa
EAQ

Bbnrapcka 6aHka 3a
passuTUe EAL
KniouoB pbKkoBOASH
nepcoHan

Ob6uyo

Bug pasvyer

MapuyHW cpeacTBa B pasniallaTenHn CMETKU K
AEnO3UTU C OPUIMHENEH CPOK A0 3 Meceua

AenosuTi c opurMHaneH cpok Hag 3 Meceua

Bug pasyer

BaHKoBU 3aeMu

Apyrv nacneu
Apyru nacusu

Henanonaearu oTNYCKKM U HAYUCIEHMA 3a
NMeHCUOHUPpaHe Ha PbKOBOACTBOTO

Buny pasvyer

Pa3xonn 3a TaKCU U KOMUCHOHHMU

Pa3xoau 3a nuxsu

Pasxoaun 3a NUXBK
AOMWHUCTPaTUBHUK pasxoau

Pazxoaw 3a ynpaeneHue

2021 2020

8,256 505
26 26
8,282 531

2021 2020

21,500 16,000

- 6
72 26
21,572 16,032

2021 2020

(4) (4)
(330) (206)

(47) (41)
(58) (5)
(319) __ (605)
(758) _ (861)
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B6P MUKPO®UHAHCHUPAHE EAQ
BEJIEXXKM KbM ®MHAHCOB OTYET (MPOABLIXKEHKE)
3A FOAUHATA, NMPUKIIOMBALLA HA 31 IEKEMBPU 2021 I,

24. Caenky CsC CBbP3aHK NMUA M ApyxecTsa (npoannKeHne)

Mpuxoan
Apyxecreo/nuye Bug pasver 2021 2020

Bvnrapcka 6aHka 3a
pa3ssute EAQ Mpuxoau oT 1UXBK - -
Bwnrapcka GaHka 3a
paseutne EAL Apyru npuxogu - -
O6mwo - -

YCnoBHH 3aQBIDKEHNA KW AHFAXCHMEHTH CBC CEBbP3IAMHN ALK

dApymecrso/nnye Brg 2021 2020
Brnrapcka 6aHka 3a

passutue EAQ MonyueHa GaHKoBa rapaHUus 1 1
C6uwo 1 1

25. Cx0MTHA Cneg paraTta Ha oTuera

CTapTupaH e npouec no NPoMAHa Ha BLTPEWHMTE NpaBUia M NpPoueaypH Ha [ipyKecTBOTO ¢
ornea npemsHaTa Ha HaWMEHOBAHMETO W MpedoCTaBAHETO0 WM Ha BSHB BLB- Bpb3ka C
OCbLIeCTBABaHMA HAA30p, KaKTO M BbLB BPb3Ka C HanpaBeHWTe NpoMeHU B EoHORWYHMS
€obCTBEHWK Ha KanuTana Ha [lpyxecTBoTo U B CbBETa Ha AUPEKTOpUTE Ha [pyXecTBoTo.

MpoABNXaBAIKUAT BOGHEH KOH(NUKT B YKpaiiHa 1 CBbp3aHMTe C HEro CaHKUMK cpelly PyckaTa
heaepaums MOXe Aa UMAT Bb3ACHCTBUE BbPXY €BPONEeiCcK1Te MKOHOMUKMA M B CBETOBEH MalLab.
ApykecTBOTO HsMa 3HauUWTENHa NpAKa EKCNo3MUWMA KbM YKpaiiHa, Pycus wnvm Benapyc.
Bb3gelicTeMeTo BbPXY oObliaTa MUKOHOMMuYECKA CuUTyauus obade Moxe J4a M3UCKBa
npepasrnemaaHe Ha HAKOW AOMNYCKaHWA U NpeleHKM. ToBa MOXe fa JoBede A0 CbLUECTBEHM
KOpeKuuMK Ha 6anaHcoBaTa CTOWHOCT Ha onpefeneHW akTUBW W MacvBM, BKIIOYMTENHO U Ha
nopTdeina oT onycHaTM KpeanTU B paMKWUTE Ha cleaBsalaTta ¢puHaHcoBa roguHa. OcUrypen e
CTPOr MOHUTOPUHI Ha OM3HeC AefiHOCTWTE, KanuTana WM JIMKBUAHATa MO3VLMA, KaKTO M Ha
nokasarenute 3a paHHO npeaynpexieHWe 3a KayecTBOoTO Ha axkTuBWTe (CbWlo M upes
peB13npaHe Ha CLieHapuuTe 3a CTPeC TECTOBE M PerynspeH MOHUTOPUHI Ha nopTdeiina), KakTo
M Ha ycToHuMBOCTTa Ha KMbep curypHoctTa. KbM gaTaTa Ha To3uW AOKNaj He ce Habnioaasa
3HauMTEHO OTpYLUATENHO BBL3JEWCTBME BbPXY AKTUBUTE W onepauuMTe Ha [pyXecTsBoTo.
l'pynara Ha BEP pearvpa He3abaBHO, Npunara BCUYKKU CAHKLIMM U OrPaHUYEHNs M OCUTYPABA
cnassaHe Ha AEWCTBALUMA KbM BCEKM €OQWH MOMEHT PEerynaTopeH M HOPMaTMBEH PEeXWM.
PbkoBOACTBOTO Ha [pynata peaosHO nNonyvyaBa WMHGOPMAUMSA OTHOCHO PpasBMTMETO Ha
PeXMMUTE Ha CaHKUWK U NpeanpuemMa noaxoasllM MepKM C LieN cnas3BaHe Ha MpUnoXUMUTE
pasnopeaby. Ha TO3M eTan pbLKOBOACTBOTO HE € B CLCTOSIHME HIAEKAHO Aa OLEeHM
BbL3ACHCTBMETO, Thbil KaTo CbBUTURTA Ce pa3BMBaT eXeAHEBHO.

Mo-ALAroCpOYHOTO BL3AEACTBME MOXEe Aa 3acerHe M TbprosckuTe OBOPOTH, NapUUHUTE
noTouu, nNnaTexHuTe onepauuu, peHTabunHocTTa, WHULMWPAHETeC Ha HOBUW CAGNKM W
KayecTsoTo Ha akTuBuTe. HesaBMCMMO OT ToBa KbM Jartata Ha ToO3W (PUHAHCOB OTueT
ApyXecTBOTO NPOABL/KABA Aa M3MLAHABa 3aAb/KEHMSTa CH HaBpeMe W nopaaM ToBa
npoAbiXaBa Aa npunara npuHUMna Ha AeACTBaLLOTO NpeaAnpUATUME KaTo 6a3a 3a M3roTBAHE Ha
(PuHAHCOBUSR OTUeT,
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